STATEMENT OF ADDITIONAL INFORMATION (SAl)

This Statement of Additional Information (SAI) contains details of IIFL MUTUAL FUND, its
constitution and certain tax, legal and generaiformation. It is incorporated by reference (is
legally a part of the Scheme Information Document).

This SAIl is datedune30, 221
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21/2021 August 11, 2021 Changen Head Sales

22/2021 September 23, 2021 Appointment of MFCentral as Official Point of
Acceptance of Transactions

24/2021 September 24, 2021 Appointment and Cessation Of Dealer

Addendum No0.18/2021

Appointment andCessation 6Dealer

NOTICE IS HEREBY GIVENTMr. Krunal Bauva has been appointed as Dedlided Income for IIFL
Mutual Fund with effect from June 28, 2021 and accordingly designated as the key personnel of IIFL Asset
Management Limited.

Brief profile of Mr. Krunal Bauva is given below:

Nameof Fund Manager, Brief Experience
Age, Qualification
Name: Mr. Krunal Bauvi{ Mr. Bauva has over 7 years of experience in the financial services indus
Prior to joining IIFL Asset Manageméirhited, he was associated with
Age: 34 years Phronesis Capital as a Broker for Fixed Income instruments and Smest
| ROAa2NE & CAESR LyO2YS 58It SNW
vdzl £ AF¥AOF (A Commerce.

in Commerce (B.Com.)

Further, Mr. Jayashankar Nair ceases to be the dealer for IIFL Mutndland a key personnel of lIFL AMC
with effect from June 30, 2021

This addendum shall form an integral part of the SAIl. Whereas, all other features, terms and conditions as
mentioned therein remained unchanged.

This Addendum is dated July 0Z021.

Addendum No0.21/2021

Changen Head Sales

NOTICE IS HEREBY GIVEN WHAAnunaya Kumar has been designated as Key Personnel of IIFL Asset
alylF3sSySyd [AYAGSR oWLLC[ !a/ Q0 LiMzNERdzZ yid G2 KAa&
place of Ms. Shas Singh with immediate effect. Ms. Shashi Singh ceases to be key personnel of IIFL AMC.
Brief profile of Mr. Kumar is given below:

NAME, AGE, QUALIFICATION BRIEF EXPERIENCE

Mr. Anunaya Kumar aNX YdzYt NJ KIFa 2@3SNJ HH &S|

Age: 46 years corporate banking, retail banking, wealth management
and AMC at senior leadership positions Prior to joining
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Qualification: PGDBM from NIILNNew AMC, Mr. Kumar was the Head for Retail Sales at Inveg
Delhi Mutual Fund. His previous stintsive been with DSP
Blackrock Investment Managers, Royal Bank of Scotlar
Citibank and IDBI Bank

This addendum shall form an integral part of SAI of IIFL Mutual Fund, all other features, terms and
conditions as mentioned therein remain unchanged.

ThisAddendum is dated August 12021.

Addendum No022/2021

Appointment of MFCentral as Official Point of Acceptance of Transactions

Based on the SEBI circular no SEBI/HO/IMD/IMDOF3/P/CIR/2021/604 dated July 26, 2021, to comply

with the requirements oRTAInte?2 LISNI 6t S t f F GF2NY FT2NJ SyKFyOAy3 Ay
GNJ yal OliAazya k aSNBAOS NBljdzSadas GKS vwe! Qas YTFA
Management Services Limited (CAMS) have jointly developed MFGgAtdigital patform for Mutual

Fund investors.

MFCentral is created with an intent to be a one stop portal / mobile app for all Mutual fund investments
and serviceelated needs that significantly reduces the need for submission of physical documents by
enabling vawus digital / physical services to Mutual fund investors across fund houses subject to
applicable T&Cs of the Platform. MFCentral will be enabling various features and services in a phased
manner. MFCentral may be accessed usithgs://mfcentral.com/and a Mobile App in future.

With a view to comply with all provisions of the aforesaid circular and to increase digital penetration of
Mutual fund, IIFL Mutual Fund designates MFCentral as its Official point of ascedDISE Designated
investor Service Centre) w.e.f. 23rd September 2021.

Any registered user of MFCentral, requiring submission of physical document as per the requirements of
MFCentral, may do so at any of the designated Investor Service centrekeation centres of Kfintech or
CAMS.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information
Document and Key Information Memorandum issued for respective schemes, read with the addenda
issued from time to tire.

This Addendum is dated September ,23021.

Addendum No022/2021

Appointment and Cessation bDealer

NOTICE IS HEREBY GIVEN WHARrunal Bauva, Dealerixed Income and the key personnel of IIFL
Asset Management Limited has also been appointed as BgrBealer Equity for IIFL Mutual Fund with
effect from September 24, 2021.


https://mfcentral.com/

Further, Mr. Mayur Dharmshi ceases to be the Bagkdealer for IIFL Mutual Fund and key personnel of
IIFL AMC with effect from September 24, 2021.

This addendum shall form an integral part of the SAIl. Whereas, all other features, terms and conditions as
mentioned therein remained unchanged.

This Addedum is dated September 242021.
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SECTION-DEFINITIONS

The following definitions/terms apply throughout this Statement unless the context requires

otherwise:

AMFI Certified
Exchange Brokers

Stoc

A person who is registered with Association of Mutual Fun
India (AMFI) as Mutual Fund Advisor and who hasesigip with
IIFLAsset Management Limited and also registered with B
NSE as Participant.

Applicable NAV

The NAV applicable for purchase or redemption or Switchir
Units based on the time of the Business Day on which
application is time stamped.

Application Supported b
Blocked Amount or ASBA

ASBA is an application containing an authorization t&edf
CertifiedSyndicate Bank (SCSB) to block the application mor
the bank account maintained with the SCSB, for subscribing
issue.

Asset Management
Company or Investmer
Manager or AMC

IIFL Asset Management LimiteAMC)incorporated under thg
provisions of the Companidésct, 1956 and approved by Securil
and Exchange Board of India to act as the Investment Mana
the Scheme(s) of IIMutual Fund

ARN Holder / AMFH
Registered Distributors

Intermediary registered with AMFI to carry out the busines
selling and distribution of mutual fund units and having A
Registration Number (ARN) allotted by AMFI.

Beneficial Owner

Beneficial Owner, as defined in the Depositories Act, 1996 (|
1996), means a person whose name is recorded as such
Depository. Thus, Unitholders holding Units in dematerialis|
form are considered to be Beneficial Owners

Business Day

A day otler than:

a. Saturday and Sunday;

b. A day on which the banks in Mumbai and /or RBI are cl
for business /clearing;
A day on which the National Stock Exchange of
Limited and/or the Bombay Stock Exchange. ldde
closed;
. A day which is a public and /or bank Holiday at a Cust
Service Centre/ Official Point of Acceptansbere the
application is received,;
A day on which Sale / Redemption/ Switching of Uni
suspended by the AMC;
A day on which normal business cannettbansacted du
to storms, floods, bandhs, strikes or such other event
the AMC may specify from time to time.

C.

Further, the day(s) on which the money markets are closed
accessible, shall not be treated as Business Day(s).




The AMC reserves thght to declare any day as a Business
or otherwise at any or all Customer Service Centers/Official R
of Acceptance of the Mutual Fund or its Registrar.

Business Hours

Presently10.00 a.m. to 5.00 p.mon any Business Day or st
other time as may be applicable from time to time.

Controlling Branches (CE
of the SCSBs

Branches of the Self Certified Syndicate Banks (SCSBs) a
coordinating branch with the Registrar and Transfer Agent o
Fundfor the ASBA facility.

Closeended Scheme

Closeended Scheme means any scheme of the mutual fur
which the period of maturity of the scheme is specified.

Credit Rating Agency

A body corporate which is engaged in, or proposes to be eng
in, the business of rating of securities offered by way of publ
rights issue under the SEBI (Credit Rating AgenRieglilations
1999.

Custodian

A person who has been granted a certificate of registratio
carry on the business of custodian of securitggdtl under the
Securities and Exchange Board of India (Custodian of Secl
Regulations 1996

Cut off time

In respect of subscriptions and redemptions received by
Scheme, it means the outer limit of timings within a partic
day/ Business Dayhich are relevant for determination of t
NAV/ related prices to be applied for a transaction

CKYC

Central KYC Registry (CERSAI) is a centralized repository
records of customers in the financial sector with uniform
norms and intefusabilityof the KYC records across the sector
an objective to reduce the burden of producing KYC docun
and getting those verified every time when the customer cre
a new relationship with a financial entity. SEBI has issued ci
no. CIR/MIRSD/ 66 @6 dated July 21, 2016 and
CIR/MIRSD/120 /2016 dated Nov. 10, for uniform and sm
implementation of CKYC norms for onboarding of new inve
in Mutual funds with effect from 1st Feb 2017

Debt Instruments

Government securities, corporatiebentures, bonds, promissa
notes, money market instruments, pagwough certificates
asset backed securities/securitised debt and other possible si
securities.

Depository

A Depository as defined in the Depositories Act, 1996 and inc
Nationd Securities Depository Limited (NSDL) and Ce
Depository Services Limited (CDSL).

Depository Participant o
DP

Depository Participant (DP) is an agent of the Depository whg
like an intermediary between the Depository and the invest
DP is arentity who is registered with SEBI to offer deposit
related services.

Derivative

Derivative includes (i) a security derived from a debt instrum
share, loan whether secured unsecured, risk instrumen
contract for differences or any other form dfecurity; (ii) &
contract which derives its value from the prices, or index of pr
or underlying securities.




Designated Branches (DE
of the SCSBs

Branches of the SCSBs which collect completed ASBA App
Forms towards subscription to Units of a Scheme offered d
NFO. List of Designated Branches is available
(http://www.sebi.gov.in/pmd/scsb.pdf

Electronic Fund Transfe
EFT

Electronic Bnd Transfer includes all the means of electrg
transfer like Direct Credit / Debit, National Electronic Cleg
System (NECS), RTGS, NEFT, Wire Transfer or such like mg
be introduced by relevant authorities from time to time.

Entry Load

EntryLoad means a ongme charge that the investor pays at {
time of entry into the scheme. Presently, entry load canno
charged by mutual fund schemes.

Equity related instruments

equity related instruments include convertible debentur
convertible préerence shares, warrants carrying the right
obtain equity shares, equity derivatives and such o
instrument as may be specified by SEBI from time to time

Exit Load

A charge paid by the investor at the time of exit from the sch

Fixed IncomeSecurities

Debt Securities created and issued by, inter alia, Ceg
Government, State Government, Local Authorities, Munic
Corporations, PSUs, Public Companies, Private Companies,
Corporate, Special Purpod&hicles ifcorporated or otherwise
and any other entities, which yield at fixed rate by way of intel
premium, discount or a combination of any of them.

Floating Rate Del

Instruments

Floating rate debt instruments are debt securities issuec
Central and / or State Government, corptgs or PSUs wi
interest rates that are reset periodically. The periodicity of
interest reset could be daily, monthly, quarterly, half yea
annually or any other periodicity that may be mutually agr
with the issuer and the Fund. The interest tre instrumentg
could also be in the nature of fixed basis points over
benchmark gilt yields

Foreign Portfolio Investor
(FP)

Foreign Portfolio Investor, registered with SEBI under
Securities and Exchange Board of India (Fordrprtfolio
Invesbrs) Regulation®2019 as amended from time to time

Foreign Securities

ADRs / GDRs/ equity / debt securities of overseas companies
on the recognized stock exchanges overseas or other securi
may be specified and permitted by SEBI and/orfRBh time to
time.

Fund Accountant

Deutsche Bank AGwho has been appointed as the FU
Accountant, to provide fund accounting, NAV calculation
other related services, and includes such Fund Accountant
may be appointed from time to time.

Securities created and issued by the Central Government a

Gilts or  Governmenja State Government (including Treasury Bills) or Govern

Securities Securities as defined in the Public Debt Act, 1944, as ameng
re-enacted from time to time.

GOl Governnent of India

Income Distribution cun

Capital Withdrawal/IDCW

Means income distributed on Mutual Fund Units from
distributable surplus, which may include a portion of




AyodSaia2NRa OFLAGEE 9APSo LI
investor for purchase of Units) representing retained real
gains (equalisation reserve)

Interest Rate Swap or IRS

IRS is a financial contract between two parties exchangi
stream of interest payments for a notional principal amount
multiple occasions tithaturity. Typically, one party receives a {
determined fixed rate of interest while the other party receive
floating rate, which is linked to a mutually agreed benchmark
provision for mutually agreed periodic resets.

Investment
Agreenent

Managemen

The agreement dated April 29, 2010 entered into between
Trustee Limited and IIFL Asset Management Limited (AM(
amended from time to time.

Investor

Any resident (person resident in India under the Foreign Exch
Management Act) or nomnesident person (a person who is no
resident of India) whether an individual or not (legal entity), \
is eligible tosubscribe for Units under the laws of his/her/its/th
state/country of incorporation, establishment, citizensh
residence or domicileand who has made an application
subscribing for Units under the Scheme(s)

Investor Service Center!
Customer Service Centers
CSCs

Investor Service Centers / Customer Service Centers
designated from time to time by the AMC, whethef the
Registrar or AMC's own branches, being official point
acceptance, authorized to receive applicatfionms for Purchase
Redemption /Switch and other service requests/queries f
investors/Unit Holders

KYC

Know Your Client means the procedymescribed by the Boal
for identifying and verifying the Proof of Address, Proof of Ide
and compliance with rules, regulations, guidelines and circ
issued by the Board or any other authority for Preventior
Money Laundering from time to time

KRA

KYC Registration Agency (KRA) is a company formeg
registered under the Companies Act, 1956 and which has
granted a certificate of registration unddrese regulationsvhich
hereinafter shall be deemed to be an intermediary in terms of
provisions of the Act.

Load

Load means a charge that may be levied as a percentage @
at the time of entry into the scheme/plans or at the time of exit
from the scheme/ plans.

Money Market Instrumentg

Money Market Instruments as defined in the Securities
Exchange Board of India (Mutual Fund@ggulations, 1996 ¢
amended from time to time. Generally, Money Mar
Instruments includes commerciglapers, commercial bills, a
treasury bills, Governmen securities having an unexpir
maturity up to one year, call or notice monéyRER<ertificate of
deposit, usance bills and any other like instruments as spe
by the Reserve Bank of India from time to time.

Mutual Fund or the Fund

[IFL Mutual Futh, a trust set up under the provisions of the Ind
Trusts Act, 1882
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Net Asset Value

Net Asset Value per Unit of the Scheme (including options
under), calculated in the manner described the Schemq
Information Document or as may be prescribedthg SEBI (M¥
Regulations from time to time.

Non-resident Indian or NR

A NonResident Indian or a Person of Indian Origin resi
outside India.

Offer Document

Scheme Information Document (SID) and Statement of Addit
Information (SAljcollectively).

Official
Acceptance

Points 0]

Places, as specified by AMC from time to time where applic
for Subscription / Redemption / Switch will be accepted
ongoing basis.

Ongoing Offer/Continuou
Offer

Offer of units under the Scheme(s), whit becomes operended
after the closure of its New Fund Offer Period.

Ongoing Offer /Continuou
Offer Period

The period during which the Ongoing Offer/Continuous Offe
subscription to the Units of the Scheme(s) is made and
suspended.

OpenendedScheme

Openended Scheme means a scheme of a mutual fund v
offers units for sale without specifying any duration
redemption.

Person of Indian Origin

A citizen of any country other than Bangladesh or Pakistan,
he at any time held an Indigmassport; or (b) he or either of
parents or any of his grandparents was a citizen of India by
of Constitutionof India or the Citizenship Act, 1955 (57 of 19
or (c) the person is a spouse of an Indian citizen or pearsienred
to in sub clase (a) or (b).

Rating

Rating means an opinion regarding securities, expressed i
form of standard symbols or in any other standardized mar
assigned by a credit rating agency and used by the issuer o
securities, to comply with any requiremenf the SEBI (Cre(
Rating Agencies) Regulations, 1999.

Reserve Bank of India i
RBI

Reserve Bank of India, established under the Reserve Bank ¢
Act, 1934, (2 of 1934)

Registrar and Transfe
Agents or Registrar or RT/

Computer Age Managemer8ervices Limited (CAMS), curre
acting as Registrar to the Schemes of IIFL Mutual Fund, ¢
other Registrar appointed by the AMC from time to time.

Redemption or Repurchas

Redemption/Repurchase of Units of the Schemes as specif
this Document.

Regulatory  Agency
Regulatory Authority

C

GOl, SEBI, RBI or any other authority or agency entitled to is
give any directions, instructions or guidelines to the Mutual F

Repo

Sale of Government Securities with simultaneous agreeme
repurchase them at a later date.

Reverse Repo

Purchase of Government Securities with simultaneous agree
to sell them at a later date.

Scheme or Scheme(s)

A Scheme referred to in this SAl means the Scheme of th
Mutual Fund (including, as the context permits, the Plans
Options there under), whether existing, and as launched {
GAYS G2 GAYSE AYRAQDARdZ ff &

refSNNBER (2 da 4d{OKSYSo6auvQsx I
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provisions shall be construed in the context of relevant Sch
and shall be read together with the respective SID.

SeltCertified
Bank or SCSB

Syndicaty

SelfCertified Syndicate Bank/ SQ8Bans a bank registered wi
SEBI to offer the facility of applying through the ASBA pro
ASBAs can be accepted only by SCSBs, whose names appe
list of SCSBs as displayed by SEBI on its webs
http://www.sebi.gov.in/fpmd/scsb.pdf

Statemert of Additional
Information or SAI

This document issued by IIFL Mutual Fund containing detg
IIFL Mutual Fund, its constitution, and certain tax, legal
general information, as amended from time to time. SAl is le
a part of the Scheme Informiaih Document.

Sale or Subscription

Sale or allotment of Units to the Unit holder upon subscriptio
the Investor / Applicant under the Schemes.

Scheme Informatior
Document or SID

A document issued by IIFL Mutual Fund, offering units ol
Schemes othe Fund for subscription and as modified from ti
to time.

SEBI

Securities and Exchange Board of India, established unde
Securities and Exchange Board of India Act, 1992

SEBI (MF) Regulations
SEBI Regulations
Regulations

lincluding notifications/circulars/ guidelines issued there un

Securities and Exchge Board of India (Mutual Func
Regulations, 1996, as amended aneereacted from time to timg

from time to time.

Securities

As defined in Securities Contract (Regulation) Act, 1956l8des
notes, bonds, debentures, debenture stock, warrants,
futures, options, derivatives, etc. or other transferable secur
of a like nature in or of any incorporated company or other b
corporate, Gilts / Government Securities, Mutual Fundt4)
Money Market Instruments like Call Deposit, Commercial P
Treasury Bills, etc. and such other instrumeagsmay be declare
by GOI and / or SEBI and / or RBI and / or any other regu
authority to be securities and rights or interest in setigs.

Service Provider

Service Provider means an entity offering or providing servi
any description which is made availabdethe AMC on account
the Mutual Fund and includes the provision of facilities
connection with bankingjnance, Custody, Fund Accountant, R
Mail / Courier, Electronic Transmission, Records, Sto
Retrievals, Insurance, Communication, Processing,

individually and/or in any combination thereof or such ot
services as are required for the smodtimctioning of the Mutua
Fund.

Short Selling

Short selling means selling a stock which the seller does no
at the time of trade.

Sponsor

IIFL Wealth Management Limited

Stock Exchange Facility

Means the facility for transacting (purchase / redemption) in
Units of select Schemes through the stock exch:
infrastructure, in terms of SEBI Circular No. SEBI/IML
N0.11/183204/2009 dated November 13, 2009. Such transag
shall be undertakerby the investor / Unit holders on the Stq

12



Exchange through Eligible Stock Brokers in accordance wi
guidelines specified by the Exchange from time to time. Fur|
in terms of SEBI Circular CIR/IMD/DF/17/2010 dated Novem
2010 units of selecBchemes may be permitted to be transac
(purchases/ redemptions) through clearing members of
registered Stock Exchanges and redeemed through Depo
Participants of registered Depositories (in case the units are
in demat form).

Stock Lendig

Lending of securities to another person or entity for a fixed pe
of time, at a negotiated compensation in order to enhance ret
of the portfolio.

Redemption of a unit in any scheme (including the Opt
therein) of the Mutual Fund againptirchase / allotment of a un

Switch in another scheme (including the Options therein) of the Mu
Fund, subject to completion of Loak Period, if any, of the uni
of the scheme(s) from where the units are being switched.

Systematic Investmen Facility given to the Unit holders to invest specified fixed sur

Plan / SIP a Scheme on periodic basis by giving a single instruction.

Systematic Transfer Plan
STP

Facility given to the Unit holders to transfer sums on periodic |
from one Scheme to anotheé8cheme launched by the Mutd
Fund from time to time by giving a single instruction.

Systematic Withdrawa Facility given to the Unit holders to withdraw amounts from
Plan / SWP Scheme on periodic basis by giving a single instruction.

Trustee or  Trusted IIFL Tru§tee Limited incorporated under the provisions of
Company Companies Act, 1956 and approved by SEBI to act as the T

to the Scheme(s) of the Mutual Fund.

Trust Deed / Deed of Trus

The Trust Deed dated April 29, 2010 made by ansvéen the
lIFLFinancd.imited (Formerly known dH-L Holdingkimited) ang
IIFL Trustee Limited (formerly known as India Infoline Try
Company Limited), as amended from time to time, ther
establishing an irrevocable trust, called IIFL Mutual Fund.

Trust Property

Includes Permissible Investments and cash or any part th
which may be converted or varied from time to time.

The interest of the Unit holder in a Scheme, which consists of

Unit Unit representing one undivided share in the assefssuch
Scheme.
Unit holder A person holding Unit(s) in a Scheme of the Fund.

Abbreviations:

AMFI ,ldr\]sdsigmatlon of Mutual Funds in NAV Net Asset Value

AOP Association of Persons NBFC | Non Bankind-inance Company

ASBA Application Supported bBlocked NCCT Non-Co_mpllant Countries and
Amount Territories

BOI Bodies of Individuals NECS | National Electronic Clearing Syster

BSE Bombay Stock Exchange Limited | NEFT | National Electronic Funds Transfer

13



BSE Stock Exchange Platform for
Allotment and Repurchase of NFO New Fund Offer
Mutual Funds

BSE StA
MF

Non-Resident External (Rupee)
Account
NRI Non-Resident Indian

Computer Age Management NRE

CAMS Services Limited

CBs Controlling Branches of SCSBs | NRO NonResidentOrdinary

CentralDepository Services (India National Securities Depository

CDSL | Limited NSDL | Limited
CFl Condensed Financial Information | NSE National Stock Exchange
CRISIL Credlt_ Ra_tln_g Information Services OCBs |Overseas Corporate Bodies
of India Limited
CSC CustomerService Centre PAN Permanent Account Number
CVL CDSL Ventures Limited P10 Person of Indian Origin
DBs Designated Branches of SCSBs | PMLA Prevention of Money Laundering
Act, 2002
DP Depository Participant POA Powerof Attorney
DRF Demat Request Form POS Points of Service
EFT Electronic Funds Transfer PSU Public Sector Undertaking
ELSS |Equity Linked Savings Scheme | RBI Reserve Bank of India
FATF | Financial Action Task Force RTA Registrar and Transfer Agents
FCNR | Foreign Currencion-Resident RTGS |RealTime Gross Settlement
FEMA | Foreign Exchange Management A SAI Statement of Additional Informatior
FI Financial Institution SCSB | SeltCertifiedSyndicate Bank
FN Foreign Institutional Investor SEBI ﬁ;c;;nﬂes and Exchange Board of
FIMMD F|xgd|npome Money Marke;t & SID Scheme Information Document
A Derivatives Dealers Association
FIUIND | Financial Intelligence Uniindia SIP Systematic Investment Plan
HUF Hindu Undivided Family SPV Special Purpose Vehicle
ICRA |ICRA Limited STP Systematiclransfer Plan
Income Distribution cum Capital
IDCW Withdrawal
IMA Investment Management STT Securities Transaction Tax
Agreement
KYC Know Your Client SWP Systematic Withdrawal Plan
LLPs Limited Liability Partnerships TREPS | Tri Party Repo
IIFL
MFSS | Mutual Fund Service System AMC [IFLAsset Management Limited
/AMC
YTM Yield To Maturity }EII_:CI:‘ T [IFLTrustee Limited

For all purposes of this SAI, except as otherwise expressly provided or unless the context otherwise
requires:

1. All references to the masculine shall include the feminine and all references, to the singular
shall include the plural and vieersa. All references to Unitholders whether masculine or

14
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feminine include references to neindividuals unless repugnant to thertext thereof.

All references to 2" refer to Indian Rupees and "dollars" or "$" refer to United States Dollars.
A "crore" means "ten million" and a "lakh" means a "hundred thousand".

All references to timings relate to Indian Standard Time (IST).

Any rekrence to any statute or statutory provision shall be construed as including a reference
to any statutory modifications or renactment thereto from time to time.

Headings are for ease of reference only and shall not affect the construction or interpretati
of this Document.
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SECTION4INFORMATION ABOUT SPONSOR, AMC AND TRUSTEE COMPANIES

A. Constitution of the Mutual Fund

[IFL Mutual Fund ("the Mutual Fund" or "the Fund") has been constituted as a trust on April
29, 2010 in accordance with the provisiorfdize Indian Trusts Act, 1882 withrL Finance
Limited (Formerly known as IIFL Holdings L(tSeXtler)and IIFLTrusteeLimited (Formerly
known as India Infoline Trustee Company Limitesijhe Trustee. The Trust Deed has been
registeredunder thendian Registration Act, 1908. The Mutual Fund was registered with
SEBI on March 23, 2011 under Registration Code MF/067/11/02.

B. Settler / Sponsor

[IFL Mutual Fund is a Trust settledlfsL Finance Limited (Formerly known as IIFL Holdings
Ltd.) which hasentrusted a sum of Rs. 1, 00,000 to the Trustee, as the initial contribution
towards corpus of the Mutual Fund.

In order to integrate the Fund Management Business and Asset Management Business, the
entire equity shareholding dfFLAsset Management Limited (Investment Manager to IIFL
Mutual Fund¢ WL L C [ | i TEustee LinfitRd (Trustee to IIFL Mutual Fun’L L C [

¢ NMza ( S S OFG Firikeé LRmit@éd&Formerly known as lIFL Holdingsvagityansferred

to its subsidiary IIE Wealth Management Limited (IIFL Wealth), on October 18, 2013.
Accordingly, IIFL Wealth holds the entire share capital of IIFL AMC and IIFL Trustee and acts
as Sponsor to IIFL Mutual Furé the said restructuring was within the IIFL Groitloes

not amount to any change in controlling interest of IIFL AMC andeffasted pursuant to

the No Objection received from Securities & Exchange Board of India (SEBI) vilggténeir

dated October 17, 2013

The registered office of IIFL Wealth islliLCentre, Kamala City Senapati Bapat Marg,
Lower Parel Mumba00013

Brief Profile of IIFL Wealth (Sponsor)

IIFL Wealth was incorporated on™12anuary 2008a Company incorporated undéne
Companies Act, 1956, is registered with SEBI Rartfolio Manager, InvestmentAdvisor,
Research Analysind has obtainedMerchant Bankindicense IIFLWmainly provides
transaction structuring and advisory services relating to financial products to its clients as a
part of wealth managementIFLW acts as th®ponsor to IIFL Mutual Fund,-Sponsor to
Schemes of Alternative Investment Funilee associate/group companies of IIFLW acts as
Investment Manager to schemes of Mutual Funds, Alternative Investment Funds, Venture
Capital Funds, provides Portfolio Managent Services, Trustee Services, Investment
Advisory Services, Distribution Services, {Bamking Financial Services, Housing Finance,
Merchant Banking Services, Business Process Outsourcing activities.
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Financial Performance of the Sponsors (past thyesars)

201920 202021

2,310.77

201819
2,198.97

(Rs.in Crores)

Net worth

Total Income (includes other
income) (Including Continuing &
Discontinued operations)

Profit after Tax (including Other
comprehensive income) (Including
Continuing & Discontinued
operations)

2,415.59

593.21 565.52 765.96

151.59 192.91 640.42

C. The Trustee

lIFL Trustee Limited (formerly known blia Infoline Trustee Company Limit¢dthe
"Trustee"), through its Board of Directors, shall discharge its obligations as trustee of IIFL
Mutual Fund.IIFL Trustee Limited also acts as a Trustee to Schemes of Alternative
Investment Funds registered with SEBleTrustee ensures that the transactions entered
into by the AMC are in accordance with the SEBI Regulations and will also review the
activities carried on by the AMC.

lIFL Trustee Limiteid a company incorporated under the Indian Companies Act, 1956 and
was incorporated on June 5, 2009 having its Registered Office at IIFL Cghtfleor,
Kamala City, Senapati Bapat Marg, Lower Parel, Mu#ix013.

The shareholding pattern of the Trustee Company is as follows:

No. of shares
5,00,000*

% ofShareholding
100%

Name of the Shareholder

IIFL Wealth Management Limited

*Including6 shares held jointly with its nominees.

Details of Trustee Directors:

Brief Experience

Mr. Siddhartha Sengupta has been
Deputy Managing Director 0
International Banking Group at Stal
Bank of India since May 2014 and
charge of the Internationa

Age

Quialification

Bachelor oScience

(Hons) degree in

Chemistry and countries with a balance sheet size
Mr. Siddhartha Masters in USD 45 billion. Durg his illustrious
Sengupta 61 years Business career spanning 33 years in Stq
Independent Administration Bank of India.
Director from a leading

Business School i
India (XLRI
Jamshedpur)

Operations of the Bank across 3

He has worked in various seni
management positions in Retail an
Branch Banking, Corporate Banki
and International Banking in the Ban
having joined State Bank of India ag
directly recruited officer in Decembe
1982.
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Age

Quialification

Brief Experience

He has served in various parts of Ing
and has worked in New York as part
the Compliance Team in the office
the Country Head of US Operatiol
with overall responsibility for AML &
OFAC Compliance and regulatg
examination.

Mr. Ashok Kuma
Garg
Independent
Director

62 years

M.COM, L.L.B
Certified Associate
of Indian Institute
of Banking &
Finance (CAIIB)

Mr. Garg has more than 39 years
cross functional banking experience
Retail, SME, Wholesale segme
across global jurisdictions. He h
previously held various directorshig
such as Whole time Director of Bar
of Baroda with along with being th
Chairman and Director of Bank
Baroda (Kenya) Ltd, Bank of Barg
(Guyana) Ltd, Bank of Barog
(Trinidad & ©bago) Ltd. In addition
he has held directorship positions :
BOB Financial Solutions Ltd, India F
Life Insurance Company Ltd, Ugan
Securities Exchange, Uganda Instity
of Banking and Finance Ltd. ar
Neighbourhood Housing Services L
USA.

Mr. Garg is an alumnus of Shri Ra
College of Commerce (SRCC) ¢
K2t Ra F Yl adSNRna
g | ol OKStf 2NRa |
Delhi University. Also, a Certifie
Associate of Indian Institute o
Banking & Finance (CAIIB).

Mr.
Venugopal
Parameshwar
Independent
Director

Kara

60years

Chartered
Accountant  and
MBA from |IM
Ahmedabad

Mr. Karat Venugopal Parameshwar
seasoned and accomplished Bank
Business leader and CFO w
experience in leading financig
services institutions in  multiple
geographies.

He is an MBA from [IM Ahmedabd
and a Chartered Accountant with ove
30 years of experience and experti

in all aspects of the Busines
management and Financia
Management including Contro
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Age Qualification Brief Experience

Reporting, Taxation, Treasury ar
Legal

Mr. R. Mohan has rich experience
more than26 years in the corporate
finance, financial services and capit
market regulation, including 11
&SI NEQ ShSEBIA Sy (

He has held various positions SEBI
such as Coordinator for the
‘Committee  on  Delisting o
Securities’ and 'Group on Uniforr
Bye Laws' in 1997; Membe
Secretary of the 'Group for Review
Portfolio Managers Regulations' |
Mr. R. Mchan 55 Yeard Chartered 2000; CeOrdinator for the
Associate Directo ‘| Accountant '‘Committee  on  Strengthening
Disdosures in the Offer Document
of Companies' in the year 2000 {
2001. In addition to this he was als
a member of the Working Group t
prepare 'Pilot Policy Statement o
Takeover / Merger and Transfer (¢
Shares of Banks' set up by RBI
2003.

He was asziated with IIFL Grouy
during the period 2012020 where
he headed the Legal & Complian
Function.
Rights, Obligations, Responsibilities and Duties of the Trustee:

In accordance with the SEBI (Mutual Funds) Regulations, 1996 and the Trust Deediat2€,
2010, constituting the Mutual Fund, the rights, obligations, responsibilities and duties of the
Trustee include the following:

1. The Trustee shall, with the prior approval of SEBI, enter into an Investment Management
Agreement with the AMC.

2. The Tustee shall ensure that the Investment Management Agreement contains such
clauses as are mentioned in the Fourth Schedule of the SEBI Regulations and such other
clauses as are necessary for the purpose of making investments.

3. The Trustee shall have a rigiat obtain from the AMC such information as is considered
necessary by the Trustee.

4. The Trustee shall ensure before the launch of any scheme that the AMC, has:

a. Systems in place for its back office, dealing room and accounting;
b. Appointed all key personnéicluding fund manager(s) for the scheme(s) and submitted

their bio-data which shall contain the educational qualifications, past experience in the
securities market with the Trustee, within 15 days of their appointment;
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c. Appointed auditors to audit its aoants;

d. Appointed a compliance officer who shall be responsible for monitoring the compliance
of the Act, rules and regulations, notifications, guidelines, instructions, etc., issued by
SEBI or the Central Government and for redressal of investors griesjance

e. Appointed registrars and laid down parameters for their supervision;

f. Prepared a compliance manual and designed internal control mechanisms including
internal audit systems;

g. Specified norms for empanelment of brokers and marketing agents; and

h. Obtained,wherever required under these Regulations, prior in principle approval from
the recognizedstock exchange(s) where units are proposed to be listed.

5. The Compliance Officer appointed under clause (d) of-reghblation (4) of SEBI
Regulations, shall immedidte and independently report to SEBI any rmmpliance
observed by him.

6. The Trustee shall ensure that the AMC has been diligeetripanelingthe brokers, in
monitoring securities transactions with brokers and avoiding undue concentration of
business witrany broker.

7. The Trustee shall ensure that the AMC has not given any undue or unfair advantage to any
associates or dealt with any of the associates of the AMC in any maletremental to
interest of the unit holders.

8. The Trustee shall ensure that the tsattions entered into by the AMC are in accordance
with SEBI Regulations and the scheme.

9. The Trustee shall ensure that the AMC has been managing the Mutual Fund schemes
independently of other activities and have taken adequate steps to ensure that thestte
of investors of one scheme are not being compromised with those of any other scheme or
of other activities of the AMC.

10.The Trustee shall ensure that all the activities of the AMC are in accordance with the
provisions of SEBI Regulations.

11.Where the Trgtee has reason to believe that the conduct of business of the Mutual Fund
is not in accordance with SEBI Regulations and the scheme it shall forthwith take such
remedial steps as are necessary by it and shall immediately inform SEBI of the violation and
the action taken by it.

12.Each Director of the Trustee Company shall file the details of his transactions of dealing in
securities with the Mutual Fund on a quarterly basis.

13.The Trustee shall be accountable for, and be the custodian of, the funds and property
the respective schemes and shall hold the same in trust for the benefit of the unit holders
in accordance with SEBI Regulations and the provisions of the Trust Deed.

14.The Trustee shall take steps to ensure that the transactions of the Mutual Fund are in
accordance with the provisions of the Trust Deed.
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15.The Trustee shall be responsible for the calculation of any income due to be paid to the
Mutual Fund and also of any income received in the Mutual Fund for the holders of the
units of any scheme iaccordance with SEBI Regulations and the Trust Deed.

16.The Trustee shall obtain the consent of the unit holders:
a. Whenever required to do so by SEBI in the interest of the unit holders; or

b. Whenever required to do so on the requisition made by thfeerths o the unit
holders of any scheme; or

c. When the majority of the Directors of the Trustee Company decides to wind up or
prematurely redeem the units.

17. The Trustee shall ensure that no change in the fundamental attributes of any scheme or the
trust or feesand expenses payable or any other change whwolild modify the scheme
and affects the interest of unit holders, shall be carried out unless:

a. A written communication about the proposed change is sent to each unit holder and an
advertisement is given in orienglish daily newspaper having nationwide circulation as
well as in a newspaper published in the language of region where the Head Office of the
Mutual Fund is situated; and

b. The unit holders are given an option to exit at the prevailing Altet Value whout
any exit load.

18.The Trustee shall call for the details of transactions in securities by the key personnel of the
AMC in his own name or on behalf of the AMC and shall report to SEBI, as and when
required.

19.The Trustee shall quarterly review atinsactions carried out between the Mutual Fund,
AMC and its associates.

20.The Trustee shall quarterly review the networth of the AMC and in case of any shortfall,
ensure that the AMC makes up for the shortfall as per clause (f) efesubation (1) of
Reailation 21 of SEBI Regulations.

21. The Trustee shall periodically review all service contracts such as custody arrangements,
transfer agency of the securities and satisfy itself that such contracts are executed in the
interest ofthe unit holders.

22.The Trusteeshall ensure that there is no conflict of interest betwethre manner of
deployment of its networth by the AMC and the interest of the unit holders.

23. The Trustee shall periodically review the investor complaints recaiveédhe redressal of the
same bythe AMC.

24.The Trustee shall abide by the Code of Conduct as specified iRatteA of theFifth
Schedule of SEBI Regulations.

25. The Trustee shall furnish to SEBI on a-hadfrly basis:

a. Report on the activities of the Mutual Fund;
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b. Certificate stating that tb Trustee has satisfied itself that there have been no
instances of selflealing or front running by any of the Directors of the Trustee
Company, directors and key personnel of the AMC,;

c. certificate to the effect that the AMC has been managingstigemesndependently
of any other activities and in case any activities of the nature referred to in
clause (bpf regulation 24 of SEBI Regulations have been undertaken by the AMC
and has taken adequate steps to ensure that the interests of the unitholders are
protected.
26.The independent Directors of the Trustee Company referred to inregblation (5) of
regulation 16 of SEBI Regulations shall give their comments on the report received from the
AMC regarding the investments by the Mutual Fund in the secunfigsoup companies of
the Sponsors.

27.The Trustee shall exercise due diligence as under:

General Due Diligence:

a. The Trustee shall be discerning in the appointment of the directors on the Board of the AMC.

b. The Trustee shall review the desirability oontinuance of the AMC if substantial
irregularities are observed in any of the Scheme(s) and shall not allow the AMC to float any
new Scheme(s).

c. The Trustee shall ensure that the trust property is properly protected, held and
administered by proper persons ang b proper number of such persons.

d. The Trustee shall ensure that all service providers are holding appropriate registrations from
SEBI or concerned regulatory authorities.

e. The Trustee shall arrange for test checks of service contracts.

f. The Trustee shall imediately report to SEBI of any special developments in the Mutual
Fund.

Specific Due Diligence:
The Trustee shall:

a. Obtain internal audit reports at regular intervals from independent auditors appointed by
Trustee.

b. Obtain compliance certificates / reporé regular intervals from the AMC

Hold meetings of Board of Directors of Trustee Company more frequently.

d. Consider the reports of independent auditor and compliance reports of AMC at the
meetings of Trustee for appropriate action.

e. Maintain records of the écisions of the Trustee at its meetings and of the minutes of the
meetings.

f. Prescribe and adhere to a code of ethics by the Trustee, AMC and its personnel.

g. Communicate in writing to the AMC of the deficiencies and checking on the rectification of
deficienges.

o

28.Notwithstanding anything contained in any applicable SEBI Regulations, the Trustee shall not
be held liable for acts done in good faith if it has exercised adequate due diligence honestly.
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29.The independent directors of the Trustee Company or AMC ghwlkpecific attention to the
following, as may be applicable, namely:

I. The Investment Management Agreement and the compensation paid under the
agreement,

Il. Service contracts witlassociatest whether the AMC has charged higher fees than
outside contractors fothe same services,

lll. Selection of the AMC's independent directors,

IV. Securities transactions involvingssociates to the extent such transactions are
permitted,

V. Selecting and nominating individuals to fill independédméctorsvacancies,

VI. Code of ethicanust be designed to prevent fraudulent, deceptive or manipulative
practices by insiders in connection with personal securities transactions,

VII. the reasonableness of fees paid to Sponsors, AMC and any others for services provided,
VIII. Principal underwriting congicts and their renewals,
IX. Any service contract with the associates of the AMC.

30.In carrying out his responsibilities, each member of the Board of Directors of the Trustee
Company shall maintaiarm's length relationship with other companies or institutions o
financial intermediaries canybodycorporate with which he/she may be associated.

31.The Directors of the Trustee Company shall not participate in the Board Meetings of the Trustee
Company or in any decisignaking process of its Board for any investmentsvhich he/she
may be interested.

32.Each Director of the Trustee Company shall provide to its Board, the particulars of any interest
which he/she may have in any other company or institution or financial intermediary or any
body corporate by virtue of hisér position as director, partner or with which he/she may be
associated in any other capacity.

33.The Trustee shall act in the interest of the unit holders.

34.1t shall be the duty of the Trustee to provide or cause to provide information to the unit holders
and SEBI as may be specified by SEBI from time to time.

35.The Trustee shall take reasonable care to ensure that the funds under various schemes floated,
are managed by the AMC in accordance with the Trust Deed and SEBI Regulations.

36.The Trustee shall appoint eustodian and shall be responsible for the supervision of its
activities in relation to the Mutual Fund and shall enter into a custodian Agreement with the
custodian for this purpose.

37.The Trustee shall ensure that the auditor for the Mutual Fund shalliffereht from the
Auditor of the AMC.

38.The Trustee shall not acquire nor allow the AMC to acquire any assets out of the Trust property
which involves the assumption of any liability which is unlimited or results in the encumbrance
of the Trust property in@ay way.
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39.The Trustee shall ensure that Mutual Fund fodiddento make or guarantee Ens or take
up any activity which im contravention of the Regulations.

40.No amendments to the Trust Deed shall be carried out without the prior approval of SEBI and
unitholder's approval.However no approval of unitholders shall be required in case of
conversion of Board of Trustee into a Trustee Company.

Provided further that no approval of SEBI and unitholders shall be requiredse of change in
trust deed conequential to change in control of asset management company as per Regulation 22
(e).

The Trustee, in discharge of its duties, and in exercise of all discretionary powers, may engage,
appoint, employ, retain, oauthorizethe AMC to engage, appoint, employ or retain any solicitors,
advocates, bankers, brokers, accountants, professional advisors and consultants as it may deem
appropriate.

Supervisory Role of the Trustee

The supervisory role of Trustee will be dischargedriatia by reviewing the information and
operations of the Mutual Fund based on the internal audit reports / compliance reports
received on a periodical basis. The Compliance Officer has a direct reporting line to the Board
of Directors of the Trustee Corapy. The Board Meeting of the Trustee Company shall be held

at least once in every two calendar months and at least six such meetings shall be held in every
year or at such frequency as may be prescribed under the Regulakonher, minimum
number of tustees on the Trustee board shall be four at all times to cone Trustee
Company was incorporated on June 05, 2009. The Board Meeting of the Trustee Company has
been held 6 times during Financial Y@820-2021. The quorum for a Board meeting of the
Trustee shallnot be constituted unless such number of independent director(sinag be
prescribed by SEBI from time to time are present at the meekogher the Audit Committee,
constituted pursuant to SEBI Circular MFD / CIR No. 010 / 024 / 2000 dateaty) 17, 2000,
chaired by an independent director of the Trustee Company is,-gltar responsible for the
following:

w Review of the periodic financial statements of the Trustee and Mutual Fund including audit
observations

w Review of the internal auditystems and internal and statutory audit reports

w Recommendation of the appointment of auditors

Trustee Fees and Expenses

Subject to the Regulations, the Trustee Company shall during the term of the Mutual Fund, and
whether or not the Mutual Fund shall be in course of administration by or under the order or
direction of any competent court or regulatory authorities, be pancannual feeout of the Mutual

Fund as may be agreed between the Sponsor and the Trustee Company from time to time. The said
remuneration is in addition to all costs, charges and expenses incurred in or in connection with the
administration and executionfahe Mutual Fund.
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D. Asset Management Company

[IFLAsset Management Ltd. (AMC) is a public limited company incorporated under the Companies
Act, 1956 on March 22, 2010, having its Registered Offidé-atCentre6™ floor, Kamala City,
Senapati Bapat Marg, Lower Parel, Mum#@p 013.

lIFLAsset Management Ltd. has been appointed as the Investment Manager to IIFL Mutual Fund
by the Trustee vide Investment Management Agreement (IMA) dated April 29, 2010, executed
betweenlIFLTrustee Ltd. antiFLAsset Management Ltd.

The paidup capital of the AMC is R32,10,00,000 comprising @&,21,00,000 of Equity Shares of
Rs. 10feach.

The shareholding pattern of the AMC is as follows:

Name of the Shareholder No. of shares % of Shareholding

IIFL Wealth Management Limited 3,21,00,000* 100%
*including 6 shares held jointly with its nominees.

Additional business undertaken by AMC,;

Pursuant to Regulation 24(b) of the SEBI (Mutual Fundg)lgegons, 1996, SEBI vide its letter dated
January 24, 2014 has given its No Objectiorlfh Asset Management Limited (IIFL AMC) to
undertake Investment Management and Advisory Services to the pooled assets including
Alternative Investmentunds/Offshore Funds and to undertake Portfolio Management Services.
Pursuant to said NO@MC act as an Investment Manager to IIFL Venture Fund (Category |
Alternative Investment Fund), IIFL Private Equity Fund (Categofjtérnative Investment Fund

IIFL Opportunities Fund (Category Witernative Investment Fun@nd IIFL Real Estate Investment
Trust (Real Estate Investment Trust)

The AMC is also registered as a Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020vide regstration No. INP0O00004565The AMC also offers ndrinding Advisory services to
offshore fundsThe AMC is registered with Securities and Exchange Commission as an Investment
Adviser.

In carryingout the above mentioned additional business there isaconflict of Interest with the
activities of the Mutual Fund.

Details of AMC Directors:

Qualification Brief Experience

Mr. Kumar Sharadindu has over 35 years

Mr. Kumar ?ﬁ’fycs-ics) experi_ence in_ the banking sector. -He _has b
Sharadindu 61 Delhi associated with State Bank of India since 1
) ] under various roles. As a MD & CEO of

In_dependent years | University Pension Funds (P) Ltd, largest Pension fun
Director and B_'SC' India, he was responsible for hdling key area
(Physics) of investment and risk. Mr. Kumar has previoy

25



Quialification Brief Experience

Delhi
University

served as HeadPrivate Equity for State Bank
India, handling various areas of work such
heading the core deal team and monitori
investments in various funds across industrie

Mr. Sharadindu has completed M.Sc. (Phys
from Delhi University and B.Sc. (Physics) f
Delhi University.

Ms. Smita
Aggarwal

Independent
Director

52
years

Chartered
Accountant,
Graduate
from
Sydenham
College,
Mumbai

Ms. Aggarwal has nearly 30 yearse@perience
in the financial sector and has held leaders
positions with names such as Omidyar Netw(
Fullerton, Reserve Bank of India and ICICI

with a successful track record of buildi
businesses from scratch, introducing n
products, and drivig growth through
innovation.

Ms. Aggarwal is a Chartered Accountant and
graduated from Sydenham College in Mumbg

Mr. Anup
Maheshwari
Wholetime
Director

49
years

PGDM

Mr. Maheshwari has over 24 years of w(
experience in théinancial serviceector. Prior tg
joining IIFL Asset Management Limited, he
been associated with DSP Investment Manay
Private Limited (formerly known as D
BlackRock Investment Managers Private Limi
[DSP IM] for over 11 years as an Executive
President & Cief Investment Ciicer.

He was also associated with HSBC A
Management (India) Private Limited & Mer
Lynch India Equities Fund (Mauritius) Limited

He has done Bachelor of Commerce fi
Bombay University and Post Graduate Diplom
Management fom Indian Institute o
Management, Lucknow.

Mr. R.
Venkataraman

Associate
Director

53
years

B.Tech (llIT-
Kharagpur);
MBA (IIM -
Bangalore)

Mr. R. Venkataraman has rich experience
more than 28 years in the financial servig
sector. He is a GBromoter and Managing
Director of IIFL Finance Limited.

He has contributed towards the establishment
various businesses and spear headed

initiatives of the IIFL Group over the past
years. Previously, Mr. Venkataraman has I
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Age

Quialification Brief Experience

senior managerial positions various division
of ICICI Ltd, including ICICI Securities Ltd,
investment banking joint venture with J
Morgan of USA and with BZW and Taib Ca
Corporation Limited. He has also held

position of Assistant Vice President with G
Capital Services India Limited in their priva
equity division.

Mr. Manoj Shenoy has a rich experience of m
than 30 years in the financial services indug
including private banking, investment bankif
stock broking and estate & succession planni

Prior to joining IIFL Asset Management Limil

Mr. Manoj Mr. Shenoy was the Chief Executive at
Shenoy . . . .
_ _ Bachelor of Financial Services Wealth Management busif
Chief Executivi55 years Engineering and Group HeaSR.
Officer & Whole
Time Director Prior to joining L&T Financial Services,
Shenoy was the CEO of EFG Bank in India
2008 and was responsible for providir
leadership and expanding business in India.
Shenoy was earlier Executive Director W
Anand Rathi Financial Services.
Bachelor of Mr. Ravi has served as a director on the bog
Science, of various prestigiousinstitutions like LI
Master of Housing Finance, BHEL, IDBI Bank, Union
Commerce, and several other PSUs and PSBs.
Fellow _ ) _
Chartered He is the Independent Director and Chairmar
Tourism Finance Corporation of India Limi
Agcounta_nt, and director on the board of SBI Paym
Mr. Diploma in . . . .
Sethurathnam Svsterms Serwce?s Evt Li&EbxCash Pvt Ltand Aditya Birlg
Ravi 60 Ayd' ARAC L|m|:[ed, among o,therf,. Hg ha§, also, |
years |Audit (DISA YSYoSNI 2F G(KSas 0O2vyLl
Independent from Strategic Revival Committees and F
Director ICAI), Management Committees.
Associate
Member of Mr. Ravi has served as the Chairman (P
Association Interest Director) of BSE Limited during {
of Certified period Nov 2017 to Feb 2019.
Fraud
Examiners He is the Founder and Managing Partner,
(CFE), USA; Chartered Accountants firm Ravi Rajan & Co.
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Quialification Brief Experience

Insolvency
Resolution

Professional|
DISA

Duties and Obligations of the AMC

Under theSEBI (MF) Regulations and the Investment Management Agreement, the AMC has,
inter-alia, the following duties and obligations

The AMC shall take all reasonable steps and exercise due diligence to ensure that the investment
of funds pertaining to any schem® not contrary to the provisions of SEBI Regulations and the
Trust Deed.

1. The AMC shall exercise due diligence and care in all its investment decisions as would be
exercised by other persons engaged in the same business.

2. The AMC shall obtain, whereverquired under SEBI Regulations, priopmnciple approval
from the recognized stock exchange(s) where units of the Scheme(s) are proposed to be listed.

3. The AMC shall be responsible for the acts of commissions or omissions by its employees or the
personswhose services have been procured by the AMC.

4. The AMC shall submit to the Trustee quarterly reports of each year on its activities and the
compliance with SEBI Regulations.

5. The Trustee at the request of the AMC may terminate the assignment of the AM@ airee.
Provided that such termination shall become effective only after the Trustee has accepted the
termination of assignment and communicated its decision in writing to the AMC.

6. Notwithstanding anything contained in any contract or agreement or tertionathe AMC or
its directors or other officers shall not be absolved of liability to the Mutual Fund for their acts
of commission or omissions, while holding such position or office.

7. The Chief Executive Officer (whatever his designation may be) of tiieshisll ensure that the
Mutual Fund complies with all the provisions of SEBI Regulations and the guidelines or circulars
issued in relation thereto from time to time and that the investments made by the Fund
Managers are in the interest of the unit holdensd shall also be responsible for the overall risk
management function of the Mutual Fund.

8. TheChief Executive Officdwhatever be the designatiorshall also ensurehit the AMChas
adequate systems in place to ensure that the Code of Conduct for Fund Managers and Dealers
specified in PARTB of the Fifth Schedule of these regulations are adhered to in letter and
spirit. Any breach of the said Code of Conduct shall be broughetattention of the Board of
Directors of the Asset Management Company and Trustees.

9. The Fund Managers (whatever the designation mayolbé)e AMCshall ensure that the funds
of the schemes are invested to achieve the objectives of the scheme andimi¢hest of the
unit holders.

10.The Fund Manage Dealergwhatever be the designation) shall abide by the Code of Conduct
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for Fund Managers and Dealers specified in PARDf the Fifth Schedule of Securities and
Exchange Board of India (Mutual Fund®gulations, 1996 and submit a quarterly self
certification to the Trustees that they have complied with the said code of conduct or list
exceptions, if any.

Note: For the purposes of the above mentioned sagulatior> § KS LIKNJ a$S & Cdzy/ R
indude Chief Investment Officer (whatever be the designation).

11. The Dealers (whatever be the designatiofithe AMCshall ensure that orders are executed
on the best available terms, taking into account the relevant market at the time for transactions
of the kind and size concerned to achieve the objectives of the scheme and in the best interest
of all the unit holders.

12.The AMC shall not through any broker associated with the Sponsors, purchase or sell securities,
which is average of 5% or more of the aggttegourchases and sale of securities made by the
Mutual Fund in all its schemes. Provided that for the purpose of this Clause, aggregate purchase
and sale of securities shall exclude sale and distribution of units issued by the Mutual Fund. The
aforesaid imit of 5% shall apply for a block of any three months.

13.The AMC shall not purchase or sell securities through any broker other than a broker associated
with the Sponsors, which is average of 5% or more of the aggregate purchases and sale of
securities maddéy the Mutual Fund in all its schemes, unless the AMC has recorded in writing
the justification for exceeding the limit of 5% and reports of all such investments are sent to
the Trustee on a quarterly basis. The aforesaid limit shall apply for a bltitleefmonths.

14.The AMC shall not utilise the services of the Sponsors or any of its associates, employees or
their relatives, for the purpose of any securities transaction and distribution and sale of
securities. However, the AMC may utilise such servicdisdélosure to that effect is made to
the unit holders and the brokerage or commission paid is also disclosed in the half yearly annual
accounts of the Mutual Fund. Provided further that the Mutual Fund shall disclose at the time
of declaring halyearlyand yearly results;

a. Any Underwriting obligations undertaken by the schemes of the Mutual Fund with respect
to issue of securities associate companies,

b. Devolvement, if any,
c. Subscription by the schemes in the issues lead managed by associate companies,

d. Subscription to any issue of equity or debt on private placerbasts where the Sponsor or
its associate companies have acted as arranger or manager.

15.The AMC shall file with the Trustee the details of transactions in securities by the key personnel
of the AMC in their own name or on behalf of the AMC and shall also report to SEBI, as and
when required by SEBI.

16.In case the AMC enters into any securities transactions with any of its associates a report to that
effect shall be sent to the Trustee at its nex¢eting.

17.In case any company has invested more than 5 per cent of the net asset value of a scheme, the
investment made by that scheme or by any other scheme of the Fund in that company or its
subsidiaries shall be brought to the notice of the Trustee leyAMC and be disclosed in the
half yearly and annual accounts of the respective schemes with justification for such investment
provided the latter investment has been made within one year of the date of the former
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investment calculated on either side.

18.TheAMC shall file with the Trustee and SEBI:
a. Detailed biedata of all its directors alongwith their interest in other companies within
fifteen days of their appointment;
b. Any change in the interests of directors every six months; and

c. Quarterly report to the Tustee giving details and adequate justification about the purchase
and sale of the securities of the group companies of the Sponsors or the AMC as the case
may be, by the Mutual Fund during the said quarter.

19.Each director of the AMC shall file the detail$is transactions of dealing in securities with the
Trustee on a quarterly basis in accordance with guidelines issued by SEBI.

20.The AMC shall not appoint any person as key personnel who has been found guilty of any
economic offence or involved in violatiof securities laws.

21.The AMC shall appoint registrars and share transfer agents who are registered with SEBI.
Provided if the work relating to the transfer of units is processetidnse, the charges at
competitive market rates may be debited to the schermand for rates higher than the
competitive market rates, prior approval of the Trustee shall be obtained and reasons for
charging higher rates shall be disclosed in the annual accounts.

22.The AMC shall abide by the Code of Conduct as speciflelRic A o Fifth Schedule to SEBI
Regulations.

23. The AMC and thep®nsor of the mutual fund shall be liable to compensate the affected
investors and/or the scheme for any unfair treatment to any investor as a result of inappropriate
valuation.

24.The AMC shall
a. Not actas a Trustee of any mutual fund;

b. Not undertake any other business activities except activities in the nature of portfolio
management services, management and advisory services to offshore fusdsance
funds, pension funds, provident fundgyr such caggories of foreign portfolio investor
subject to such conditions, as maybe specitigdthe Board from time to timgf any of
such activities are not in conflict with the activities of the Mutual Fund.

Provided that the AMC may itself or through its sdimmies, if any, undertake such
activities if it satisfies SEBI that the key personnel of the AMC, the systamdsnanagers,

back office, bank and securities accounts are segregated activity wise and there exist
systems to prohibit access to inside infation of various activities.

Provided further that AMC shall meet capital adequacy requirements, if any, separately for
each such activity and obtain separate approval, if necessary under the relevant
regulations;

c. Not invest in any of its Schemes unlegh @lisclosure of its intention to invest has been
made in the Scheme Information Document (SID);

Provided that the AMC shall not be entitled to charge any fees on its investment in that
Scheme;

d. Not acquire any assets out of the Trust Fund which invalvesissumption of any liability
which isunlimited, or which may result in encumbrance of the Scheme property in any
way.
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e. Not carry out its operations including trading desk, unit holder servicing and investment
operations outside the territory of India

f. Compute and carry out valuation of investments made by its scheme(s) in accordance with
the investment valuation norms specified in Eighth Schedule, and shall publish the same.

g. Report and disclose all the transactions in debt and money market securitiesiding
inter scheme transfers,samay be specified by the SEBI.

25.The AMC shall keep and maintain proper books of account, records and documents, for each
Scheme so as to explain its transactions and to disclose at any point of time the financial
positionof each Scheme and in particular give a true and fair view of the state of affairs of the
Fund and intimate to SEBI the place where such books of account, records and documents are
maintained. The AMC shall maintain and preserve for a periogigift years its books of
account, records and documents.

Information on Key Personnel:

Total
Qualification Experienc Brief Experience

e (yrs)

Age
(yrs)

Designation

Mr. Manoj Shenoy has a rich
experience of more than 30 years
in the financial services industry
including private banking,
investment banking, stock broking
and estate & succession planning
Prior to joining IIFL Asset
Management Limited, Mr. Shenoy
was the Chief Executive at L&T|
Financial Services Wealth
Management business and Group
HeadCSR.

Chief
Executive
Officer&
Whole Time
Director

Bachelor of
Engineering

Mr. Manoj

Shenoy o5

30
Prior to joining L&T Financial
Services, Mr. Shenoy was the CE
of EFG Bank in India since 200
and was responsible for providing
leadership and expanding
busiress in India.

Mr. Shenoy was earlier Executive
Director with Anand Rathi
Financial Services.

Mr. Maheshwari has over@/ears
of work experience in thénancial

Chief

Mr. Anup
Maheshwar

Investment
Officer(CIO)
and Whole
Time
Director

49

PGDM

26

service sector.

Prior to joining IIFL Asset
Management Limited, he has
been associated with DSH
Investment Managers Private
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Designation

Age .
yrs) Quialification E

Total

xperienc Brief Experience

Limited (formerly known as DSH

BlackRock Investment Managers
Private Limited) [DSP IM] for over
11 years as an Executive Vic
President & Chief Investment
Officer. He was also associateq
with HSBC Asset Managemen
(India) Private Limited & Merrill
Lynch India Equities Fund
(Mauritius) Limited.

He has done Bachelor of
Commerce from Bombay
University and Post Graduate
Diploma in Maagement from
Indian Institute of Management,
Lucknow.

Ms. Shashi
Singh

HeadSales

50

MBA

26

Ms. Singh has ove26 years of
work experience in the financial
services sector including previous
experience with ICICI Prudentia
AMC and Religare Venture Capits
Limited.

Prior to Joining IIFL AMC she hg
worked with Cerestra Advisors
Private Limited as Head of
Distribution for 1 year.

She is science graduate and ha
R2yS KSNJ al aas
Administration

Mr. Sushil
Sharma

Investor
Service
Officer

52

B.Sc, MBA
(Marketing)

28

Mr. Sharma has over 28 years 0
work experience in the Financial
Services Industry. He has beel
associated with IIFL  Assel
Management Limited (IIFL AMC
since 2013.

Prior to joining IIFL AMC, he
worked with Tata Mutual Fund as
a Branch Manager and withiVviJ
Financial Mutual Fund in a sales
role. He is a science graduate an
has completed his MBA in
marketing.

Mr. Jignesh

Modi

Compliance
Officer

44

B. Com; ACS

LLB (Gen)

19

Mr. Modi has around 19 years
experience in the field of
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Designation

Age .
yrs) Quialification E

Total

xperienc Brief Experience

Compliance, Secretariand Legal

predominantly in the Financial
Service Sector.

In the Financial services, prior
joining IIFL AMC, Mr. Modi worke
in the areas of Complianc
Secretarial and Legal wi
organisations like L&T Finang
Services, SHG Global Securiti¢
Senices Pvt. Ltd., Canara Robe
AMC Ltd. and Aditya Birla Sun
AMC Ltd.

Mr. Mayur Patel has 3 years of
work experience includin
investment  management  an
research experience of more thg
10 years. Prior to joining IIFL As
Management Limited, he managg
equity portfolios of DSP BlackR¢
Equity Savings Fund and MIP Fun
DSP BlackRock Investnt
Managers (a joint venture betweg

B.Com: BlackRock and the DSP Group
M. Mayur Fund 39 | Chartered | India).
Patel Man_ager years Accountant; 15 N
Equity CFA Charter Mr. Patel joined DSP BlackRock
holder 2013 as an Equity Analy
responsible for origination an
dissemination of ideas acro
energy, industrials and utilitig
sectors. Earlier, havas associate
with Spark Capital as Lead Analy
Energy in their Institutional Equiti€
division and has also worked wi
Tata Motors and CRISIL. He i
Chartered Accountant and a C
charter holder.
aN¥» bl R3I2dzRI KI
Mr. Pravin | Chief Risk iRM/CAlA/C experience working with Ass
Nadgouda | Officer 46 (ICFAI), B.S¢ 20 Ma.nagement bu.smess,. Fam
Physics Office, Insurance industries acrg

functions like Risk Managemer

33



Designation

Age .
yrs) Quialification E

Total

xperienc Brief Experience

Business Process Reengineer

Compliance Oversight, Operation

Prior to joining IIFL AMC, M
Nadgouda was the HeaRlisk &
Compliance at Premiji Invest for
period of 3 years. He also held t
position as the Head Risk at Franl
Templeton Mutual fud for 10
years.

Mr. Milan Mody has over 18 years
work experience in the Fixe
Income market. Prior to joining IIf
Asset Management Limited, he w
associated  with ITI Ass

Management Limited as Fix¢
Mr. Milan Fund MBA Income Fund Manager for thre
Mody Manager- 42 |Finance, 18 years.
Debt B.Com
His previous experience imncles
working with Darashaw, Birla Su
life Securities, Sahara Life Insurai
and Zyin Research Pvt. Ltd. He
done MBA Finance, B.Com
Mr. Prateek Mishra has around ]
years of experience working
organisations like Reliang
Industries Limited, HDFC, IDBI ¢
PG Diploma handling Information & Cybe¢
Chief in Security projects for IT &
Mr. Prateek Information 33 Information 11 domains.
Mishra Security Security,
Officer Bachelors of He was associated with IDBI Fedg
Engineering Life Insurance as &ISO in hi
previous assignment.
Presently, he is employed with I
AMC as the CISO
Mr. Jatania has over 14 years
. Graduate experience in the financial servic
Mr. Bhavm Fund 37 |Diplomain 14 industry in Product Managemel
Jatania Manager : ,
Managemen and Investment advisory domain.
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Designation

Age .
yrs) Quialification E

Total
xperienc Brief Experience

Prior to joining IIFL Ass
Management Limited, he wg
associated with IDFC Bank Limi
as Head of Products and Advis
and prior to that has worked wit
Edelweiss Wealth Manageme
Limited as a DVP in Products g
Investment Advisory.

Mr. Jatania holds a Post Gradug
Diploma in Management fror
Management Developmer
Institute, Gurgaon.

Mr. Parijat
Garg

Fund
Manager

36

Computer
science
engineer and
a CFA chartg
holder.

13

Mr. Parijat has over 13 years

experience in the financial servic|
industry  including  algorithmi
trading, stock broking, and financ
data services.

Prior to joining IIFL Ass
Management Limited, he wg
associated with Tower Resear
Capital (India) as a quant analyst &
prior to that has worked with
Quadeye Securities LLP as
portfolio manager.

Mr. Garg is a computer scien
engineer from IIT Bobay and a CF
charter holder.

Information of Investment Team

In addition to Fund Manager, the Investment Team comprises of the following member:

Ms.
Ruchi
Rastogi

Dealer
Equity
Debt

C
&

40

MBA

13

Ms. Ruchi has 3 years of
experience in securities marki
including her association with Ind
Infoline Limited for 6 years. Befol
joining IIFL, she was working wi
Kotak Securities Limited for 4 yea
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Designation

Age .
yrs) Quialification E

Total
xperienc Brief Experience

Mr.
Jayashan
kar Nair

Dealer ¢
Equity &
Debt

39

PGDBM

a NJp bl AN KI a
experience in securities mark
including his association with 1l
Securities Limited (formerly know
as India Infoline Limited) as ¢
equity advisor for a period of
years.

Prior to joining 1lIFL Ass
Management Limited, he was
associated with Kotak Securities
Research Analyst and Equ
Advisor.

Mr.
Mayur
Dharmsh
i

Dealer ¢
Equity

48

. I OKS§
S in
Commerc
e

(B.Com.)

25

Mr. Dharmshi has over 25 years
experience in the financial servic
industry in Equity Dealing.

Prior to joining IIFL Ass
Management Limited, he we
associated with Edelweiss As:
Management Limited and
Morgan  Asset  Managemer
Limited as Equity Dealer.

aNp» 5KFN¥Y¥aKAa K:
Degree in Commerce.

All Key Personnel of the AMC dorased at the registered office of the AMC
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SECTION KISERVICE PROVIDERS

Service Provider

Custodian

Name Address SEBI Regn. No.

Sir Hazarimal Somani Mar
Deutsche Bank AG Fort Mumbai 400001 IN/CUS/0Q

Registrar and Transfer
Agent

No0.178 (New No0.10)
M.G.R. Salai (formerly

Computer Age
Management Knownas Kodambakkam INRO0O0002813

: . High Road),
Services Ltd (CAMS, NungambakkamChennak

600 034.

Statutory auditor for
the Mutual Fund

252,Veer Savakar Marg
PricewaterhouseCoc Shivaji Park Dadar Mumb:e
pers Pvt Ltd ¢ 400028 Maharashtra
India

NA

Legal counsel

There is no retained legal counsel to the Mut
Fund/AMC. However, the AMC uses the service NA
renowned legal counsel, if need arises.

Fund Accountant

Sir Hazarimal Somani Mar
Deutsche Bank AG - 1\ 1umbai 400001 NA

Professional Clearing
Member

HDFC Bank House, Senaj
HDFC Bank Limited Bapat Marg, Lower Parel, NA
Mumbai¢ 400013

Collecting Banker

During the New Fund Offer of the Scheme, the AMC may appoint be
registered with SEBI as Collecting Banker(s) to accept the applicatic
investment into the Scheme on such terms and conditions as may be d
by the AMC from time to time. Thesti of the Collecting Bankers will
disclosed in the SID as and when the Schemes are launched.

The Custodian will keep in safe custody all the securities and other instruments belonging to the F
ensure smooth inflow/outflow of securities and suclnet instruments as and when necessary in the bes
interest of the Unit holders, and ensure that the benefits due to the holdings are recovered. -
Custodians will charge the Fund a fee as per the respective Custodial Agreement as amended fron

to time. The AMC & the

The Board of the Trustee Company and the AMC have ensured that the Registrar has adequate ce
to discharge responsibilities with regard to processing of applicatianddispatching Statement of

Accounts / Unit Certificates to unit holdessthin the time limit prescribed in the Regulations and also ha
sufficient capacity to handle investor complaintsie AMC also obtains services from CAMS for electror
connectvity in case of Schemes of IIFL Mutual Fund listed on the recognised exchange(s) or availal

Trustee reserves the right to change the Custodian at their discretion.

online platform of BSE and/or NSE.
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SECTION lYCONDENSED FINANCIAL INFORMATION

13.9431* 14.8138@@ 15.8791
NA NA NA
NA NA NA
NA NA NA

11.4576* 11.5476 @@ 11.7557

13.4550* 14.2952@ @ 15.3232

13.9431* 14.8138@@ 15.8791

13.4550* 14.2952@ @ 15.3232

14.2899* 15.281@@ 16.4861

11.7787* 11.9679@ @ 12.2870
NA NA

13.5056* 14.4436@@ 15.5827
NA NA NA

0.4321 0.4321 0.30
0.4321 0.4321 0.30
NA NA NA
NA NA NA
NA NA NA
14.7624™ 15.8791 16.8319
NA NA NA
NA NA NA
NA NA NA
11.5075™" 11.7557 11.8453
14.2456™M 15.3232 16.2427
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14.7624™ 15.8791 16.8319

14.2456™ 15.3232 16.2427

15.2269™ 16.4861 17.5698

11.9256™M 12.2870 12.4772
14.3925™M 15.5827 NA
NA NA NA
NA NA NA
6.04 7.5 6.00
6.72 12.75 7.69

Crisil Composite Bond Fund Index
6.82 14.55 3.60
Crisil 10yr Gilt Index

345.83 258.19 731.41
0.60 0.69 0.48
1.25 1.34 0.96

24-Jun2013

*April 03, 2018 March 28,2018 March 29,2019@ @ April 02,2019

#with effect from April 1, 2021 nomenclature of tetmR A @ AKR Sy S Sy OKIF yaSR (2
2 X0KRNI g+t 0L5/20Q

WLy O2YS 5AaiN

1366.7904** 1459.7733 1538.6642
1000.7135** 1000.5014 1000.3830
1006.7129** 1006.6016 1005.0000

NA NA NA

NA NA NA

NA NA NA

NA NA NA

NA NA NA
1369.7993** 1463.7166 1543.5906
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NA 1006.554 1005.0000

NA NA NA

NA NA NA
1000.6123** 1000.4255 1000.3830

NA NA NA

NA NA NA
1458.9903\ 1538.6642 1,584.1009
1000.5229™\ 1000.3830 1,000.0701
1006.0617"\ 1005.0000 1,005.0859

NA NA NA

NA NA NA

NA NA NA

NA NA NA

NA NA NA
1462.9255™" 1543.5906 1,589.9656
1006.0080™M

1005.0000 1,005.0936

NA NA NA

NA NA NA

NA NA NA
1000.4481™ 1000.3830 1,000.0427

6.83 5.41 2.95

7.6 6.37 4.07

CRISIL Liquid Fund Index
7.12 6.25 4.0697
Crisil 1 Year-Bill Index
480.80 376.34 121.52
0.20 0.20 0.18
0.25 0.25 0.23
13-Now2013

**April 02, 2018 ~ March 29,2019

#WAGK STFSOG FTNBY ! LINAfRWEA RBHRe &2y SO pEikdbaidicen B piisbdary 3p
2 AGKRNYg+Ff 0O0L5/20Q
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14.1887** 15.8732 13.5659
12.5529** 14.0432 12.0021
14.7548** 16.7609 14.5371
14.5651** 16.5453 14.3887
NA NA NA
NIL NIL NIL
NIL NIL NIL
15.7977"™\ 13.5659 23.8796
13.9764™\ 12.0021 21.1272
16.6790™" 14.5371 25.9040
16.4645™" 14.3887 25.6395
13.58 -14.02 76.03
12.06 -25.24 76.2649
18.71 -22.69 69.82
179.67 665.25 1623.06
0.87 0.90 0.99
2.42 2.38 2.03
30-Oct2014

**April 02, 2018;* March 28,2018 March29,2019

#AGK STFSOG FNRBY ! LINA fdividehddn Kh i YEBFYy OKI @SR £2 WENIO2¥WS 544
2 AGKRNY g+Hf 0O0L5/20Q

Note: IIFLCapital Enhancer FurBeries 1 has merged with [IFL Focused Equity Fund w.e.f. October 11, 2019
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SECTIONMOW TO APPLY

This section should be read in conjunction with the section 'Units and Offer' of the respective
SIDs.

Investors can subscribe for units of opended scheme(s) launched by the Fund from time to
time, during the New Fund OfféNFO) Period and/or Continuous Offer Period.

For closeended scheme(s) launched by the Fund from time to time, investors can subscribe
for the units only during the NFO periothe units of all close ended schemes will be listed on

a recognized stock exahge.The units held in dematerialized form can be traded on the Stock
ExchangeUnit holders holding the units by way of an account statement (physical form) will
not be able to redeem their units during the tenor of the Scheme and there will be redemptio
by the Fund on the maturity of the Scheme.

For Interval schemes, investor can subscribe for the units of the Scheme either during the NFO
period of the Scheme or during the Specified Transaction Period as may be mentioned in the
respective SID and perttad by Regulation read with further amendments issued from time to
time. The units held in dematerialized form can be traded on the Stock Exchange.

The application forms (forming part of the Key Information MemorandiiM) or common
transaction forms fothe purchase of units of the Scheme(s) will be available and accepted at
all the Official Points of Acceptance namely the Collecting Bank Braifamgs(during the NFO
period), AMC Branches, Registrar's CSCs, Distributors (with which the Fund araLRITRawe

an arrangement from time to time) Fund's Distributors/Channel Distributors and during their
business hours on their respective business days or any other source as may be decided by the
AMC from time to time. (Addresses of Official Points oleftance and CSCs are given on the

last page of the document).

Application forms (forming part of the KIM) are also available on our website at
www.iifimf.com Investors are advised to use the prescribed ApplicatiomF& P debit form

& SIFform provided in the KIM, and other standard forms available at the CSCs or the website
of the Fund ww.iiflmf.com), for any financial / noffinancial transactions.

The duly completed Applicath Form along with the payment instrumerind requisite
documents may be submitted at any of the Official Points of Acceptance of the Mutual Fund.
During the NFO period, investors can also subscribe to the units of the scheme(s) through the
ASBA processxplained in detail under the section 'Additional mode of payment through
Applications Supported by Blocked Amount ("ASBB0ring the Ongoing Offer, the Official
Points of Acceptance will time stamp and return the acknowledgement slip in the application
form to acknowledge receipt of the application, subject to verification. No other form of
acknowledgement will be issued. Investors are requested to retain the acknowledgement slip
initialed/ stamped by the Official Points of Acceptance.

The Mutual Fund ab offers Online Transaction facility on its Website viz. www.iifimf.com for
transacting in the Units of Mutual Fund. Investors can also avail the facility to invest through
BSE StAR MF platform & NSE MFSS platform.
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C2NJ AYy@Saidz2NaQ O2uidasy proSiged®SiditionalkaSilities dail tamsactiot
in units, explained below in detail under the heading 'Additional facilities' in this section.

Further, facility to transact in the units of the Scheme(s) through Stock Exchange Mechanism
(explainedm detail under the section 'Facility to purchase/ redeem units of the Scheme through
Stock Exchange Mechanism’) will be also available in notified Schemes.

Cash Investments:

Pursuant to SEBI circular dated September 13, 2012 and SEBI circular dated RO 2R is
permitted to accept cash transactions to the extent of Rs. 50,08(ldject to compliance with
Prevention of Money Laundering Act, 2002 and Rules framed there under and the SEBI
Circular(s) on Anti Money Laundering (AML) and other applicaldle iles, regulations and
guidelines. Provided that the limit shall be applicable per investor for investments done in a
financial year across all schemes of the Mutual Fund, subject to sufficient systems and
procedures in place for such acceptanemweve, any form of repayment either by way of
redemption, Income Distribution cum Capital Withdrawadtc. with respect to such cash
investment shall be paid only through banking channel.

The Asset Management Company is in process of implementing adesysaéens and controls
to accept Cash Investment in the Scheme. Information in this regard will be provided to
Investors as and when the facility is made available.

While applying for purchase of units in the Scheme(s), Investors should note the following:

1. All subscription cheques / drafts / other payment instruments (Pay Order, banker's cheque etc)
must be drawn in favour of the Scheme in which the investor proposes to invest and should be
crossed "Account Payee only". To prevent fraudulent practices longeate urged to make the
tFe@YSyd LyaidNdHzySyida Fl @2dz2NAy3 ablYS 2F GKS
GKS {OKSYS 1 kOd tSNXYIYySyid ! 002dzy G bdzYo SNE r
The Scheme name on the application form and the payrresitument should be same. Ifi¢
Scheme name on the application form and on gh@ment, instrumentis different, the
application will beprocessedand units allotted at applicable NAV of the scheme mentioned in
the application / transaction slip dulygsied by investor(s)

2. Each application must be accompanied by a separate cheque or Demand Draft or such other
payment instruments or / electronic transfer of funds by way of direct credit / RTGS / NEFT.
Further, for investments under different Schemes/Pl@#ions, separate cheques/DDs/other
payment instruments should be attached. Single cheque of a consolidated amount for more
than one application/ Scheme/Plan/Option or multiple cheques/drafts for investment in a
particular Scheme/Plan/Option will not be@epted.

3. Multiple cheques with single application, outstatiameques,cash, money orders, postal
orders, orpostdated cheques [fostdated cheques for investments under SIP for notified
Schemes will be accepted) dihirdParty Payment Instruments (except in certain cases;
explained elsewhere in this documengjill be accepted at the discretion of AMC.

The Cheque/DD should be payable locally at the centre where the Application is submitted. The
Cheque / DD should be drawn onyaBank which is situated at and is a member /-sudmber
of the Bankers' Clearing House, located at the place where the application is submitted.
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Cheques / DDs drawn on a Bank not participating in the Clearing House will not be accepted.
The AMC will reimlirse demand draft charges for purchase of units by investors residing at
location where thelnvestor Servicé Collection Centers are not locatetio demand draft
charges will be reimbursed by the Fund for purchase of Units by investors residing at such
locations where the Customer Service Centers/Collection Centers are located.

4. PayoutBank DetailsA Cancelled Cheque leaf should be accompanied if the payout bank
account differs from the investment bank account.

5. Applicants need to specify the ‘'modefwdlding’ in the Application Form as given below:
a. In case of sole applicant, the mode of holding should be specified as "Single"
b. In case of two or more applicants (maximum permitted being three applicants), the mode
of holding should be specified as 'Joiot"'Anyone or Survivor"
c. In case of account/ folio opened on behalf of a minor, the minor shall be the first and the
sole holder in the account/folio.
d. There shall not be any joint accounts with minor as the first or joint holder.

If mode of holding is geified as 'Joint", all transactions / instructiongl have to be signed by

all the joint unit holders, while for mode of holding specified as "Anyone or Survivor", all
transactions /instructions may be signed by any one of the unitholders. Howewexl] such
cases, thdncome Distribution cum Capital Withdrawaledemption proceeds will be paid to
the first named applicant / unitholder (as determined by tteeords of the RTA). Further, the
first named unitholder shall receie account statementsall notices and correspondences
with respect to the folio, oincome Distribution cum Capital Withdrawair other distributions

and also have the voting rights, as permitted, associated with such units.

Service of a notice on or delivery of a documenatty one of several joint Unit holders shall

be deemed effective service on or delivery to the other joint Unit holders. Any notice or
document so sent by post to or left at the address of a Unit holder appearing in the Register
shall notwithstanding thasuch Unit holder be then dead or bankrupt and whether or not the
Trustee or the AMC has notice of such death or bankruptcy be deemed to have besargaly

and such service shall be deemed a sufficient service gei@bns interested (whether jointly

with or as claiming through or under the Unit holder) in the Units concerned.

Investors are advised to go through the sections titled 'Traresfier Transmission of Units' and
‘Nomination Facility' before selectirige relevant box pertaining to the mode of holding in the
ApplicationForm.

If the mode of holding is not specified by the Investors in the Application Form or is unclear, it
will be treated as "Joint", where there are two or more applicants.

6. Investors sbuld provide the details /fill the form only in the space/ boxes provided in the
relevant forms. Any details/ information/ instruction provided at a Faesignated area of the
standard form being used, or any additional details for which space is notnaésehin the
standard form, may not be executed by the AMC.

7. 1t is expressly understood that at the time of investment, the investor/ unitholder has the
express authority to invest in units of the Scheme and the AMC / Trustee / Mutual Fund will not

be respasible if such investment igltra vires the relevant constitution. Subject to the
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Regulations, the AMC/ Trustee may reject any application received in case the application is
found invalid/ incomplete or for any other reason in the AMC's/ Trustee's Sstzeation.

8. Dishonoured cheques are liable not to be presented again for collection, and the accompanying
application forms are liable to be rejected.

9. The Trustee, reserves the right to recover from an investor any loss caused to the Scheme on
account ofdishonour of cheques issued by the investor for purchase of Units of this Scheme.

10.For subscription in the Scheme, it is mandatory for investors to make certain disclosures like
bank detailsetc. and provide certain documents like PAN /KRKYC Complied pg etc.
without which the application is liable to be rejected.

11.The AMC and the Trustee reserve the right to disclose the details of the investors and their
transactions to banks, couriers, any other person/ organisation for the purpose of transaction
confirmations and / or execution, redemption payouts, data validations, compliance with legal
and regulatory requirements or for complying with antbney laundering requirements.

12.Subject to the SEBI (MF) Regulations, any application for units of this Sclagnbe mccepted
or rejected in the sole and absolute discretion of the Trustee/AMC. The Trustee/AMC may inter
alia reject any application for the purchase of units if the application is invalid or incomplete or
if the Trustee for any other reason does na@lieve that it would be in the best interest of the
Scheme or its unitholders to accept such an application.

13.Applications must be completed in block letters in English. Signatures should be in English or in
any Indian language specified in the Eight Schedd the Constitution of India. Thumb
impressions (left hand for males and right hand for females) and signatures in languages not
specified in the Eight Schedule of the constitution of India should be attested by a magistrate
or a Notary Public or a spet Executive Magistrate under his / her official seal.

14.1f the investor wishes to invest directly, i.e. without involving the services of any agent or
broker, "DIRECT" should be mentioned in the space provided for "ARN Number" in the
application form. Anyubsequent change/updation/removal of broker code will be based on
the written request from the Unit holder and will be on a prospective basis only from the date
when the Registrar executes such written instruction.

Applications under "Direct" / "RegulaPlans, will be treated as under:

Scenario | Broker Code Plan mentioned by thq Default Plan to be
mentioned by the | investor captured
investor

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan
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8 Mentioned Not Mentioned Regular Plan

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the applicétiom the
application shall be processed under Regular Plan. The AMC shall contact and obtain the correct
ARN code within 30 calendar days of the receipt of the application form from the investor/
distributor. In case, the correct code is not received witBO calendar days, the AMC shall
reprocess the transaction under Direct Plan from the date of application without any exit load.

15.Applications should be made in adherence to the minimum requirements pertaining to the
minimum purchase amounts.

16.Theinvestors should ensure that the amount invested in the Scheme is through legitimate
sources only and does not involve and are not designed for the purpose of any contravention
or evasion of any act, rules, regulations, notifications or directions of tbeigions of Income
Tax Act, Prevention of Money Laundering Act, and / or any other applicable laws enacted by
the Government of India from time to time.

17.In case of payments received from a Bank Account which igemstered,and the first
unitholder's rame is not preprinted on the payment cheque, unit holder should mandatorily
attach supporting documents as required by the fund, like bank certificate, bank passbook copy
or statement to prove that the funds are from a bank account held by first unit haldby. If
the documents are not submitted with the application, the fund reserves the right to reject the
application without any liability whatsoever or call for additional details, at its discretion. In any
instance, where, post verification it is foutitht the payment, in any mode, is not made from
a registered bank account or is made from an account where the first named unit holder in not
an Account holder / one of the account holder in case of Joint Bank Account, the AMC/R&T,
reserves the right togject the transaction / subscription application, without any liability.

18.Facility of National Automated Clearing House (NACH) Platform in Systematic Investment
Plan(SIP): NACH is a centralized system, launched by National Payments Corporation of India
(NPQ@ with an aim to consolidate multiple Electronic Clearing Service (ECS) mandates. This
facility will enable the unit holders of the Fund to make SIP investments through NACH by filling
up the SIP Registration cum mandate form. A Unique number will ktedllim every mandate
NEIAA0GSNBR dzyRSNI b! /I OFftftSR Fa ! yAldzS al yR
used for SIP transactions. The NACH facility shall be available subject to terms and conditions
contained in the SIP application form.

Investment by NRIs/FlIs/FPIs

The Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
LYRAIFIO wS3dzf I GA2Yy&SX wnnn O60KS acC9a! wS3dz
repatriation or nonrepatriation basispnits of domestic mutulefunds. Payment for such units

must be made either by: (i) inward remittance through normal banking channels; or (ii) out of
funds held in the NRE / FCNR account, or (iii) Indian Rupee drafts purchased abroad, in the case
of purchases on a repatriation b@ or out of funds held in the NRE / FCNR / NRO account, in
the case of purchases on a nogpatriation basis. In case Indian Rupee drafts are purchased
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abroad or from FCNR/ NRE accounts, an account debit certificate from the bank / financial
entity issung the draft confirming the debit shall also be enclosed. NRIs shall also be required
to furnish such other documents as may be necessary and as desired by the AMC / Mutual
Fund/Registrar, in connection with the investment in the schenfeBl shall pay the
subscription either by inward remittance through normal banking channels or out of funds held
in Foreign Currency Account or NdResident Rupe Account maintained by the FRIth a
designated branch of an authorised dealer in accordance with the neleeachange
management regulations.

Who caninvest?

The following persons are eligible to apply for subscription to the units of any of the Scheme(s)
launched by the Fund, from time to time, (subject to, wherever relevant, subscription to units
of the Scheme(s) being permitted under the respective constitutions and relevant statutory
regulations):

a. Indian resident adult individuals either singly or jointly (not exceeding three) or on an
Anyone or Survivor basis;

b. Hindu Undivided Family (HUF) through Kartéhe HUF;

c. Minor (as the first and the sole holder only) through a natural guardian (i.e. father or
mother, as the case may be) or a court appointed legal guardian. There shall not be any
joint holding with minor investments

Note: Minor Unit Holders, orbecoming major, may inform the Registrar about attaining
majority, and provide his specimen signature duly authenticated by his parent/ guardian, whose
signature is registered in the records of the mutual fund/RTA (against the folio of minor
unitholder)ard if the parent/ guardian is unavailable or unable to attest, then by the banker, as
well as his details of bank account, a certified true copy of the PAN card and other documents,
to enable the Registrar to update his records and allow them to operae@attount in his own

right.

All cheques and bank drafts accompanying the application form should contain the application
form number on its reverse. It is mandatory for every applicant to provide the name of the bank,
branch, address, account type and nuenlas per SEBI requirements and any Application Form
without these details will be treated as incomplete. Such incomplete applications will be rejected.
The Registrar/AMC may ask the investor to provide a blank cancelled cheque or its photocopy for
the pumpose of verifying the bank account number.

d. Partnership Firms and Limited Liability Partnerships (LLPS);

e. Proprietorship in the name of the sole proprietor;
Companies, Bodies Corporate, Public Sector Undertakings (PSUs), Association of Persons
(AOP) or Boés of Individuals (BOI) and societies registered under the Societies
Registration Act, 1860;

g. Banks (including Gaoperative Banks and Regional Rural Banks) and Financial Institutions;

h. Mutual Funds / Alternative Investment Funds registered with SEBI,

i. Religius and Charitable Trusts, Wakfs or endowments of private trusts (subject to receipt
of necessary approvals as required) and private trusts authorised to invest in mutual fund
schemes under their trust deeds;
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Non-Resident Indians (NRIs) / Persons of Indiggin (P10s) residing abroad on repatriation
basis or on nowrepatriation basis;

Wakf Boards or endowments and Registered Societies (including registexgukbative
societies) and private trusts authorized to invest in units;

Foreign Portfolio InvestqiFPl), registered with SEBI. These investments shall be subject to
the conditions prescribed by SEBI, RBI, Income Tax authorities and the AMC, from time to
time.

. Army, Air Force, Navy and other pardlitary units and bodies created by such institutions;

Sientific and Industrial Research Organizations;

Multilateral Funding Agencies / Bodies Corporate incorporated outside India with the
permission of Government of India / RBI;

Provident Funds, Pension Funds, Gratuity Funds and Superannuation Funds ttettie ex
they are permitted,;

Other schemes of IIFL Mutual Fund subject to the conditions and limits prescribed by SEBI
(MF) Regulations;

Trustee, AMC or Sponsor or their associates may subscribe to units under the Scheme;
Such other individuals /institutionddody corporates etc., as may be decided by the AMC
from time to time, so long as, wherever applicable, subject to their respective constitutions
and relevant statutory regulations.

The list given above is indicative and the applicable laws, if any, asdachéom time to time
shall supersede the list

Who Cannot Invest?

The following persons are not eligible to invest in the Scheme(s):

a. Any individual who is a foreign national or any other entity that is not an Incisilent

d.

underthe Foreign Exchange Management Act, 1999 (FEMA) except where registered with
SEBI as BPlor sub account ofPlor otherwise explicitly permitted under FEMA Act/by
RBI/by any other applicable authorjty

Pursuant to RBI A.P. (DIR Series) Circular Ndatetl September 16, 2003, Overseas
Corporate Bodies (OCBs) cannot invest in Mutual Funds

NRIs residing in Ne@ompliant Countries and Territories (NCCTs) as determined by the
Financial Action Task Force (FATF), from time to time.

A personwho falls withidtl KS RSTFAYAGA2Y 2F GKS GSN¥Y da! ®f
of 1933 of the United States, and corporations or other entibeganizedunder the laws

of the U.S. are not eligible to invest in the schemes and apply for subscription to the units
of theschemes, except for lump sum subscription and switch transactions requests received
from Nonresident Indians/Persons of Indian origin who at the time of such investment, are
present in India and submit a physical transaction request along with such @éotsras

may be prescribed by IIFL Asset Management Company Limited from time to time. The AMC
shall accept such investments subject to the applicable laws and such other terms and
conditions as may be notified by the AMC. The investor shall be respofwildemplying
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with all the applicable laws for such investments. The AMC reserves the right to put the
transaction requests on hold/reject the transaction request/reverse allotted units, as the
case may be, as and when identified by the AMC, which arennocbmpliance with the
terms and conditions notified in this regard.

e. person who is resident of Canada

f. Such other persons as may be specified by AMC from time to time.

PAN mandatory for all Investors:

It is mandatory for all investor@ncluding joint hallers, guardians of minors and NRig)quote

their Permanent Account Number (PAN) and submit certified copy of the PAN card issued by
the Income Tax Department, irrespective of the amount of investment, while making an
application for purchase of Units dfhe Schemes. Investors will be required to submit the
original PAN card for verification. In case of joint holding, PAN details of all holders should be
submitted. In case the application is on behalf of a minor, PAN details of the guardsirbe
submitted.

Transactions by unit holders/investors who fail to submit certified copy of PAN card are liable
to be rejected.

As per SEBI circular no. MRD/ DoP/MFKQ8/2008 dated April 3, 2008 and circular no. MRD/
DoP/Ci¥20/2008 dated June 3®008 investors residing in the state of Sikkim and Central
Government, State Government and the officials appointed by the courts e.g. Official
liquidator, Court receiver etc. (under the category of Government) respectively are exempted
from the mandatoryrequirement of PAN for their investments in Mutual Funds. However, this
would be subject to verification of the veracity of the claim of the investors by collecting
sufficient documentary evidenceélhe requirements pertaining to PAN & KYC shall be as
prescibed by applicable Regulations read with various amendments, circulars, notifications
issued from time to time

It is mandatory to complete the KYC requirements for all unit holders, including for all joint
holders and the guardian in case of folio @henor investor. All financial transactions (including
redemptions, switches and all types of systematic plans) andfinancial requests will not be
processed if the unit holders have not completed KYC requirements.

The AMC reserves the right to ask fbetnecessary documentation to the satisfaction of the
Mutual Fund. Applications without the aforesaid details are liable to be rejected without any
reference to the investors.

Micro SIPs exempt from PAN Requirement:

Investment through Systematic Investmdpiians (SIPs) up® 50,000+ per year per investor

shall be exempt from the requirement of PAN. The exemption shall be applicable for SIPs where
aggregate of installments in a rolling 12 months period or in a financial year i.e: Karith

does not exeed ¥ 50,000. The exemption shall be available for eligible investors, being
individuals (including Joint holders who are individuals, NRIs but not PIOs), Minors, Sole
proprietary firms. HUFs and otheategories of investors witlot eligible for this eemption.
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However, in lieu of PAN, eligible investor has to submit any one of standard specified photo
identification documents and any other document along with the Micro SIP application, in
accordance with the process as per the AMFI guidelines. Inveatysontact the AMC or any

of the Customer Service Centres (CSCs) of Registrar to know the list of acceptable identification
documents which may be provided as proof of identification in lieu of PAN. Investors should
also attach a copy of KYC acknowledgetrletter quoting PAN Exempt KYC Reference No
(PEKRN) obtained from KYC Registration Agency (KRA) along with the application form for
investments. Eligible investors must hold only one PEKRN.

Prevention of Money Laundering and Know Your Client (KY&Zjuirements:

In accordance with requirements under the Prevention of Money Laundering Act, 2002, (PMLA)
the Rules issued there under and the guidelines and circulars ofMamiey Laundering issued

by SEBI, (collectively "AML Regulations"), mutual funds raquired to formulate and
implement Client Identification Programme to verify and maintain the record of identity and
address(es) of investors. This is commonly referred to as 'Know Your Client' guidelines (KYC).
The investor(s) should ensure that thenaunt invested in the scheme is through legitimate
sources only and does not involve and is not designed for the purpose of any contravention or
evasion of the provisions of the Incormx Act, Prevention of Money Laundering Act,
Prevention of Corruption & and/or any other applicable law in force and also any laws
enacted by the Government of India from time to time or any rules, regulations, notifications
or directions issued thereunder

KYC requirements will have to be complied with for any amount of investmariimited to
the following transactions

a. New / Additional Purchases

b. Switch Transactions,

c. SIP Registrations (including SIP related products).

d. STP Registrations (including $dlBted products like trigger facilities).

e. Dividend Transfer Plan (DTP) Registrations (including DTP related products).

With a view to bringing about an uniformity in the KYC requirement and a mechanism for
centralization of the KYC records in the secesimarket, SEBI has mandated that an investor
pK2 RSIFfa ¢gA0K lye 2F GKS {9.L wS3aIAadSNBR
Participants (DPs), Mutual Funds, Portfolio Managers, etc. shall be required to get registered
with KYC Registratiohgency (KRA) by submitting with any one of the SEBI Registered KRAs
the common KYC form along with supporting documents. Once registered with KRA, an

AL v A

AYy@Saia2N gAft fYw!S YOy sakRebISiBdREaR\Gn any Intermediary.

It is mandatoryto complete the KYC requirements for all unit holders, including for all joint holders and
the guardian in case of folio of a minor investor. Accordingly, financial transactions (including
redemptions, switches and all types of systematic plans) andfinamcial requests will not be
processed if the unit holders have not completed KYC requirements.
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Notes:

T

T
T

"KYdsone-time exercise while dealing in securities market®iceKYGs done through a SEBI
registered intermediary (broker, DP, Mutual Fund.gtthe investor need not undergo the
same process agaimvestors may however, note that the fund reserves the right to conduct
enhanced KYC of its investors as may be commensuitii¢heir respective risk profiles.

KRA KYC acknowledgement has to berstied for all holders including POA, guardian, etc.

Any subsequent change to Address, Pin Code, Country, Nationality, Occupation, Income
details, Date of Birth, Proof of Identity should be done with KRA and such change in KRA
records will overwrite the reords maintained with the AMC.

In Person Verification need tae carried out by the Know Your Distributor (KYD) registered
Distributors who hold valid certifications issued by NISM/AMFI. For investors who deal under
G5ANBOGE 0NERB{ SNJ DRoR,She (PY dondikiciedziy S¢hgdaled Ranmimerbdlal
Banks will also be relied upon.

Pursuant to the provisions of the Prevention of Money Laundering Act, 2002, if after due
diligence, the AMC believes that any transaction is suspicious in nature as reganey
laundering, on failure to provide required documentation, information etc. by the Investor, the
AMC shall have absolute discretion to report such suspicious transactions-tNBlahd / or

to freeze the units under folios of the Investor(s), rejany application(s)/ allotment of units.

The Mutual Fund, Trustee, AMC and their respective Directors, employees and agents shall not
be liable in any manner whatsoever for any claims arising on account of freezing the folios/
rejection of any application @llotment of units or mandatory redemption of units due to ron
compliance with the provisions of the Prevention of Money Laundering Act, SEBI circulars, AML
Policy and / or where the AMC believes that transaction is suspicious in nature within the
purviewof the Act and SEBI circulars and reporting the same tdNADU

Investors transacting in the units of notified Schemes through BSE and/ or NSE in a
dematerialized mode through the Stock Exchange Mechanism will be subject to KYC formalities
carried out bythe Depository Participant and this will be considered as sufficient compliance
of SEBI circular dated December 19, 2008 on-Muney Laundering Guidelines.

Notwithstanding the above, investors investing through Micro SIP route and investor residing
in State of Sikkim shall not be subject to the above KYC formalities. In such cases, the client will
have to submit certain documents as elaborated below:

a. Micro SIPsMicro SIPsipto ¥50,000 per year per investgaggregate under all the schemes
oftheFund)d T2 NJ RSGFAf SR SELX Yyl GA2Y 2y aiONRB {
SESYLIi FNRBY t!b wSIdANBYSY(iQ Ay G(GKA& R2O0Odz

Documents required:

w Standard specified identification instruments like Voter ID card, Government/Defense ID
card, Card oReputed employer, Driving License, Passport in lieu of PAN.

w Proof of address copy. It is clarified that where photo identification documetitainthe
address of the investor, a separate proof of address is not required.
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w Supporting documents copy shak self attested by the investor / attested by the ARN
holder mentioning the ARN number or attested by any competent authority.
w Eligible Investors should attach a copy of KRXC Complied status quoting PAN Exempt
KYC Reference No (PEKRN) obtained K¥@ Registration Agency (KRA). Eligible investors
must hold only one PEKRN.

b. Investments from Investors residingp Sikkim:
Documents required:
w Proof of address of Sikkim state and application form should mention the same address.

w Address proof shall be Battested by the investor / attested by the ARN holder mentioning
the ARN number or attested by any competent authority.

w Proof of identification.

The above category of investors for the purpose of KYC compliance shall include, if applicable

w their constiuted Power of Attorney (POA) holder, in case of investment through a POA,
w each of the applicants, in case of application in joint names,
w guardian, in case of application on behalf of minor,
w in case of pledgel/lien, institution in whose favour the pledgen lhas been made,
w any person making payment on behalf of the account holder(s), to the extent permitted
under paragraph otNon-acceptance of Third Party Payment Instruments for subscriptions
/ investments'
Separate procedures are prescribed for changeaime, address and other KYC related details,
should the applicant desire to change such information. POS will extend the services of
effecting such changes. Once KYC is completed, any changes to KYC data can be done onl
through the POS and not throughehRegistrars and Transfer Agents. These changes will be
updated in the database maintained by the RTA.

The AMC/ Trustee shall have absolute discretion to reject any application, prevent further
transactions by a unit holder, if after due diligence, thesstor/ unit holder/a person making

the payment on behalf of the investor does not fulfil the requirements of the AML Policy or the
AMC/ Trustee believes that the transaction is suspicious in nature with regard to money
laundering.

The Fund will adhere toush guidelines / procedures as may be issued by SEBI / any other
regulatory authority in this regard from time to time.

CKYC Process:

SEBI vide circular no. CIR/MIRSD/66/2016 dated July 21, 2016 and circular no. CIR/MIRSD/12(
/2016 dated November 10, 2016has intimated aboutoperationalizationof Central KYC
Records Registry (CKYCR). Further, AMFI vide circular dated December 22, 2016 has prescribe
new CKYC forms which shall be applicable for prospective customers.

Accordingly, with effect from February 1, 2017, any new individual investor who has not done
KYC under KRA regime shall fill the new CKYC form. In case any such new individual investol
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uses the old KYC form, he/she shall provide additional/missing infavmaddy filling the
Supplementary CKYC form or the new CKYC form.

Existing investors who are registered or verified in the KRA system can continue making
investments without any additional documentation. However, for any modification to their
existing recads, they need to fill up the CKYC form.

The aforesaid forms are available on the website of the AMCOwvizv.iifimf.com and for
completion of CKYC process, the investors are required to visit the nearest Pointioé Ser
Point of Acceptance of transactions of the AMC

Further, SEBI vide circular n&eEB/HO/MIRSD/DOP/CIR/P/2021/84 Rollout of Legal Entity
Templatedated March 10, 2023stated that CKYCR, in its communication no. CKYC/2020/11
dated January 04, 2021as decided to extend CKYCR to Legal Entities (LE) as well. Accordingly,
Registered Intermediaries (R#)all upload the KYC records of LE accoapesied on or after

April 01,0n to CKYCR when the updated KYC information is obtained/received fronetite cl

in terms of Rule 9 (1A) of the Prevention of Money Laundering (Maintenance of Records) Rules,
Hnnp® wLad akKlFff Syadz2NB (KIFI{d RdzZNAYy3d adzOK NBC
are migrated to current CligrDue Diligence (CDD) standayd

To ensure that all existing KYC records of individual clients are incrementally uploaded on to
CKYCR, RIs shall upload the KYC records pertaining to accounts of individuals opened prior to
August 01, 2016, as and when updated KYC information is obfaegéeived from the client.

Where a client, for the purpose of establishing an account based relationship, submits a KYC
Identifier to a RI, with an explicit consent to download records from CKYCR, then such RI shall
retrieve the KYC records online fromY@R using the KYC Identifier and the client shall not be
required to submit the same KYC records or information or any other additional identification
documents or details, unless there is a change in the information of the client as existing in the
records of CKYCR.

Once KYC Identifier is generated by CKYCR, the RIs shall ensure that the same is communicate:
to the individual/legal entity.

The provisions of the above stat@icular are not applicable to Foreign Portfolio Investors
(FPIs).

Ultimate Bendicial Ownership (UBO)

Pursuant to SEBI Master Circular No. CIR/ISD/AML/3/2010 dated December 31, 2010 on anti
money laundering standards and Guidelines on identification of Beneficial Ownership issued
by SEBI vide its Circular No. CIR/MIRSD/2/2013 dateddy 24, 2013, investors (other than
Individuals) are required to provide details of Ultimate Beneficial Owner(s) (UBO(s)) and submit
proof of identity (viz. PAN with photograph or any other acceptable proof of identity prescribed

in common KYC form) &fBO.

I. Applicability:

53


http://www.iiflmf.com/

1. Providing information about beneficial ownership will be applicable to the subscriptions
received from all categories of investors except Individuals and a Company listed on a stock
exchange or is a majority owned subsidiary affrea Company.

2. Proof of Identity of the UBO such as Name/s, Address & PAN/Passport together with self
attested copy* alongwith the declaration form for Ultimate Beneficial Ownership are required
submitted to the AMCl/its RTA.

(* Original to be shown forerification and immediate return.)

3. In case of any change in the beneficial ownership, the investor should immediately intimate
the AMC / its Registrar / KRA, as may be applicable, about such changes.

. Identification Process:
(A) For Investors othehain Individuals or Trusts:

(i) If the investor is an unlisted company, partnership firm or unincorporated association / body
of individuals, the beneficial owners are the natural person/s who are acting alone or together,
or through one or more juridicalgrson and exercising control through ownership or who
ultimately has a controlling ownership interest.

(if) Controlling ownership interest means ownership of /entitlement to:

1 more than 25% of shares or capital or profits of the juridical person, wjneidical person
is a company.

1 more than 15% of the capital or profits of the juridical person, where the juridical person is
a partnership firm; or

1 more than 15% of the property or capital or profits of the juridical person, where the
juridical person isn unincorporated association or body of individuals.

(i) In cases, where there exists doubt as to whether the person with the controlling ownership
interest is the beneficial owner or where no natural person exerts control through ownership
interests, he identity details should be provided of the natural person who is exercising control
over the juridical person through other means (i.e. control exercised through voting rights,
agreement, arrangements or in any other manner).

(iv) Where no natural persois identified under any of the above criteria, the person who holds
the position of senior managing official shall be provided.

(B) For Investor which is a Trust:

In case of a Trust, the settler of the trust, the trustee, the protector and the beneésiaith

15% or more interest in the trust or any other natural person exercising ultimate effective
control over the trust through a chain of control or ownership shall be considered as beneficial
owner.

(C) For Foreign Investors:
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TheSEBI circular nolR MIRSD/ 07 /2013 dated September 12, 2013 read with the guidance on KYC
requirements issued by SEBI to follow a risk based approach towards KYC requirements of FPIs by
classifying them into Category I, Il and 1lI

Foreign Account Tax Compliance Act (EX):

As per the provisions of Foreign Account Tax Compliance Act (FATCA), an act enacted in US
with an objective of reporting of foreign financial assets held by U.S. person, enhanced due
diligence processes is required to be done by Foreign Finan&ial i dzi A 2 y& o0 aCCL
Fund (Fund) is deemed to be a FFI and accordingly the Fund would be required, from time to
time, to;

(i) undertake necessary due diligence process by collecting information/documentary evidence
of the UShon-USstatus of tre investors;

(i) disclose/report information as far as may be legally permitted about the
holdings/investment returns pertaining to reportable accounts to the US Internal Revenue
Service and/or such Indian authorities as may be specified under FAT@#epapplicable
laws and

(iiif) carry out such other activities as prescribed under the FATCA provisions, as amended from
time to time.

FATCA due diligence will have to be directed at each investor/unit holder (including joint
investors) and on being idéfied as a reportable person/specified US person, all the folios will
be reported. Further, in case of folio with joint investors, the entire account value of
investment portfolio will be attributable under each such reportable person.

Unit holders wouldherefore be required to furnish such information to the Fund/AMC, from
time to time. The impact of FATCA is relevant not only at the point dfaamding of the
investors but also throughout the life cycle of the investor account / folio with the Fuenced
investor(s) should intimate the Fund/AMC within 30 days of such change in the FATCA related
information provided by them at the time of initial subscription. Declaration under FATCA for
determining the status of US Person should be provided by thestovs in the form available

on our websitewww.iiflmf.com.

The Fund/AMC reserves the right to reject any application or compulsorily redeem the units
held directly or beneficially in case the applicant/investor fails to furnish the relevant
information and/or documentation or is found to be holding units in contravention of the

FATCA provisions: Investors are advised to consult their tax advisors to understand the FATCA
requirements and its implications in relation to their investment. However, given the
complexity of the FATCA requirements, there is no assurance or guarantee that the Scheme
will be able to comply, fully or partially, with the requirements of FATCA. Investors are advised
to consult their own advisors regarding the possible implicatio’sAfCA on their investment

in the Scheme.
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Common Reporting Standard The New Global Standard for Automatic Exchange of
Information: on similar lines aBATCAthe organizatiorof economic Development (@D),

along with theG20 countries, of whichntlia isa member, has released &andard for
AutomaticExchange ofinancial Accouninformation inTax Matters”, in order to combat the
problem of offshore tax evasion and avoidance and stashing of unaccounted money abroad,
requiring cooperation amongst tax #orities. The G20 andOECDzountries have together
developed a Common Reporting standard 3R Automatidexchange ofnformation AEO).

The CR8n AEOWas presented t@20 leaders in Brisbane on 168ovember2014.

On June 3, 2015, India has joirteé Multilateral Competent Authority Agreement (MCAA) on
AEOQI.

The CRS on AEOI requires the financial institutions of the "sourdgdigtiion to collect and
reportinformation to their tax authorities about accoukt2 f Rr&IWEN' in other countries
such information having to be transmitted "automatically’ annualllgje information to be
exchanged relatesnot only to individuals, but also to shell companies and trusts having
beneficial ownership or interest in the "resident” countries.

Accordinglywith effect fromNovember 1, 2015 all investors will have to mandatorily provide
the details and declaration pertaining FATCA/CRBSr all new accounts opened, failing which
the AMC shall reject the application.

EUIN Requirement

Pursuant to SEBI Cirauldated September 13, 2012, mutual funds are directed to capture the

unique identity number (EUIN) of the employee/relationship manager/sales person of the
distributor (Sales Person) interacting with the investor for the sale of mutual fund products in
addition to the AMFI Registration Number (ARN) of the distributor in the application form.

Investors procuring advisory services frown-Individualdistributors are requested to note

that EUIN would assist in tackling the problem of misselling even if the employee/relationship
manager/sales person leave the employment of the distributor. Hence, if investments are
routed through a distributor, invests are requested to ensure that the ARN code, Sub broker
ARN code, and EUIN is correctly filled up in the Application Form. Further, investors are
requested to use new application forms/ transaction forms which will have spaces for the Sub
broker ARN codand the EUINIf EUIN is not mentioned in the application form, it will be
assumed as Execution Only transaction.

Bank Account details mandatory for all Investors:

In order to protect the interest of investors from fraudulent encashment of cheques, th
current SEBI Regulations have made it mandatory for investors to mention in their application
for purchase of Units, the bank name and account number where the payments are to be
credited. Hence, for purchase of Units, Investors must provide the Inveftank name, bank
account number, branch address, and account type in the Application Form. Applications
without these details will be treated as incomplete and rejectdthe AMC will not be
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responsible for any loss arising out of fraudulent encashmemhetjues and / or any delay.

The investor is required to provide "cancelled" original cheque or bank statement or copy of
bank pass book page with the Investor's Bank Account number, name and address, at the time
of registration of the investor's bank maaté and subsequent change in the investor's bank
mandate.In case if a copy of the above documents is submitted, Investor shall submit the
original to the AMC/ Service Centre for verification and the same shall be returned. Investors
can register multiplebank accounts with the Fund. For details please refer paragraph on
'Registration of Multiple Bank Accouflis respect of an Investor Folio given below in this
document.

F. Mode of Payment:
a. Resident Investors

Payment can be made by any of the followmmgdes:

w By Cheque / Demand Draft / Pay Order / Banker's Cheque payable locally in the city of
the designated CSCs in which the application form/transaction slip is submitted and
drawn on a bank which is a member of the Banker's Clearing House of thalrcity;

w Electronic transfer of funds over the internet or by way of Direct Credit / RTGS /
NEFT/NECS etc. to designated Scheme collection account; or

w The NFO subscriptions can also be made by investors by availing ASBA facility by filling
up the ASBA ApplicatioForm and following the procedure as prescribed in the form.
For further details on ASBA, please refer to the Section 'Additional mode of payment
through Applications Supported by Blocked Amount ("ASBA")' given below in this
Document.

w Investors may kindlgote that Demand Draft charges will not be borne / reimbursed by
the AMC for purchase of units of the Scheme(s) by investors.

w Applications accompanied by cheques / demand drafts not fulfilling the above criteria
are liable to be rejected.

w In case of a mior, payment for investment by means of Cheque, Demand Draft or any
other mode shall be accepted from the bank account of the minor or from a joint
account of the minor with the guardian only. For existing folios, in case theyayank
mandate is not he&l solely by minor or jointly by minor and guardian, the investors are
requested to provide a change of Payt Bank mandate request before providing
redemption request.

b. NRIs, PIOs andPI

Non Resident Indians (NRIs) and Persons of Indian Origin (P1Os) residing abroad / Foreign
Portfolio Investor§APk) have been granted a general permission by Reserve Bank of India
under Schedule 5 of the Foreign Exchange Management (Transfer or IssoeiafySy a
Person Resident Outside India) Regulations, 2000 for investing in / redeeming units of the
mutual funds subject to conditions set out in the aforesaid regulations.
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NRIs and PIOs may purchase units of the Fund on a repatriation arrépatnigtion basis,
while FPIgnay purchase units only on a repatriation basis.

A subscription byPId Multilateral Funding Agencies, on full repatriation basis, is subject
to approval by the Foreign Investment Promotion Board (FTRB)account type shall be
clearly ticked as NRE NIRO oFCNR, to enable the AMC determine the repatriation status
of the investment amount. The AMC and the Registrar may ascertain the repatriation status
purely based on the details provided in the application form.

w Repatriation Besis:

In case of NRIs and PIOs residing abroad, investing on repatriable basis, payments may
be made either by inward remittance through normal banking channels or out of funds
held in a Non Resident (External) Rupee account (NRE)/ Foreign Currency (Non
Resident) account (FCNR).In case of Indian Rupee Drafts purchased abroad or out of
funds held in NRE/ FCNR account, an account debit certificate from the bank issuing the
draft confirming the debit to the Investor's account should also be submitted with the
application form. In case the debit certificate is not provided, the AMC reserves the right
to reject the applications. NRIs shall also be required to furnish such other documents
as may be necessary and as desired by the Fund in connection with themewnsn

the Scheme(s).

FPlsmay pay their subscription amounts either by inward remittance through normal
banking channels or out of funds held in Foreign Currency Accounts eRBkident
Rupee Accounts maintained with a designated branch of an authodisaier.

In case Indian rupee drafts are purchased by the FN from abroad or from Foreign
Currency Accounts or Neresident Rupee Accounts, an account debit certificate from
the bank issuing the draft confirming the debit to the Investor's account shallkas
enclosed. In case the debit certificate is not provided, the AMC reserves the right to
reject the applications.

Payments shall be made by cheques / demand drafts crossed "Account Payee Only".

AMC may at its discretion accept subscription accompaniét fereign currency
instrument. NAV applicable in such case would be of the date when the funds get
credited into the Fund's account.

w Non Repatriation Basis:

In the case of NRIs investing on A@patriable basis, payment may be made either by
inward remttance through normal banking channels or cheque/demand drafts drawn
out of funds held in an NRE / FCNR / NResident Ordinary Rupee Account (NRO)
maintained with an authorised dealer in India

The Trustee/AMC, at its discretion, may choose from timene to alter or add other
modes of payment.
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G. Non-acceptance of Third Party Payment Instruments for subscriptions / investments:

GCKANR tFNIe tlreySyid LyadaNdzySyidabh YSlIya |
from an account other than that of thBeneficiary Investor.

Applications to Schemes of IIFL Mutual Fund accompanied by a Third Party Payment
Instrument shall not be accepted by the AMC except in the following cases:

a. Payments made by Parents/Grand Parents/Related Persons on behalf of minor in
consideration of natural love and affection or as gift. However single subscription value
shall not extend abové& 50,000 (including investments through each regular purchase or
single SIP instalment)

b. Payments made by an Employer on behalf of employeeuBgstematic Investment Plans
or lump sum / onetime subscription, through payroll deductiorss deductions out of
expense reimbursements

c. Custodian making investments on behalf offior a Client.

d. Payment by an empanelled Distributor on account of cassion/incentive etc. in form of
Mutual Fund units of the scheme as managed by AMC through SIP or lumpsurtiioae
subscription.

e. Payment by Corporate to its Agent/Distributor/Dealer (similar arrangement with Principal
¢ agent relationship), on account afommission or incentive payable for sale of its
goods/services, in form of Mutual Fund units through SIP or lumpsum/one time
subscription.

In case of payments from a joint bank account, the sole /first holder of the Mutual Fund folio
should be one of thgoint holders of the bank account from which payment is made. In case
a payment is covered under above exceptions, the following additional documents are also
required to be mandatorily provided together with the Application Form:

a. The KRA status of the kstor and the person making the payment.; and

b. A duly filled "Third Party Payment Declaration Form" from the Investor (guardian in case of
a minor) and the person making the payment i.e. third party. The said form available on the
AMC's website/ at the Custner Services Centres.

c. Documentationfor verification of source of funds

The AMC/ Mutual Fund reserves the right to accept applications, over and above the
circumstances listed above, subject to completion of requisite documentation and additional
checks ad verification as stipulated by the AMC/the Fund.

Further for identification of the source of the funds, the following process could be implemented
by the AMC and the applicant / investor would need to submit documents as mentioned below:

a) The AMvill identify third party cheques on the basis of either matching ofipdyank account
details with payout bank account details provided by the applicant / investor or by matching the
bank account number / name / signature of the first applicant / inoewith the name / account
number / signature available on the cheque. In case the applicant / investor has registered multiple
bank accounts with the AMC, payfrom such registered single or multiple accounts can be treated
as payments from the applivall Q& «k Ay @Sad2NnRa oly]l F002dzyi o
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b) If the payment for investments is made through fueded instruments such as pay order,
demand draft, banker's cheque etc. investors should attach a certificate (in original) from the
issuing banker with the Applicatidform, stating the bank account holder's name and the bank
account number which has been debited for issue of the instrument, to enable the AMC/Registrar
to check that the funds for investments have been debited from arpggstered pay in account or
from the account of the first applicant / unit holder.

c) If the payment for investments is made through a-faneded instrument issued by the bank
against cash for an amount of Rs. 50,000, the investor should submit a certificate (in original)
obtained fromthe bank giving name, address and PAN (if available) of the person who has
requested for the payment instrument. The AMC / Registrar may check that the name mentioned
in the certificate matches with the first named applicant / unit holder.

d) If the payment for investments is made by RTGS, NEFT, ECS, bank transfer, etc., applicant /
investor should attach to the Application Form, an acknowledged copy of the instruction to the
bank also stating the bank account number which has been debited with estiment amount.

The account number mentioned on the transfer instruction copy should be a registered bank
account number or the first named applicant / unit holder should be one of the account holders in
the bank account debited for such electronic traersdf funds.

e) If the payment for investments is made through net banking and debit cards (if such facility is
available), the AMC will endeavour to obtain the details of the bank account debited from the
payment gateway service provider and match thensawith the registered pajn accounts. In
case, the payment is not made from a registered bank account or is made from an account not
belonging to the first named applicant / unit holder, the AMC/Registrar shall reject the application.
Currently, where imestor details are not made available by the payment gateway service provider,
the AMCs shall obtain the name of the bank making the payment for the subscription.

Investors are requested to further note as follows:

a. Registration of Pain bank account: Thmvestor at the time of his subscription for units must
provide the details of his Pag bank account (i.e. account from which subscription payment is
made) and his Pagut bank account (i.e. account into which redemptioim¢ome Distribution
cum CapithWithdrawalare to be paid). The details on facility for registration of Multiple Bank
Accounts are mentioned separately in this document.

b. Subscription through préunded Instruments like Pay Order / Demand Draft etc.: In case of
subscription through prdunded Instruments such as Pay Order / Demand Draft / Banker's
Cheque, such preunded instruments should be procured by the Investor only against a
registered Payn account. Along with the payment instrument, the Investor is also required to
submit a Cadrficate from the Banker issuing the pfanded payment instrument stating the
account holder's name and the account number from which the amount has been debited for
the issue of the instrument. The said Certificate should be duly certified by the bamkgea
with his / her full signature, name, employee code, bank seal and contact number.

c. Subscriptions through prunded Instruments (Demand Draft, Pay Order etc.) procured against
cash: Subscription through a pfended instrument procured against cashatihonly be
accepted for investment belov50,000. Investor is required to provide a certificate from
Banker issuing the prdunded payment instrument stating the name, address and PAN (if
available) of the person who has requested for suchfpreled ingruments. The said Certificate
should be duly certified by the bank manager with his / her full signature, name, employee code,
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bank seal and contact number. The AMC / Mutual Fund / RTA will check that the name
mentioned in the Certificate matches with tliest named investor.

. Subscriptions through RTGS, NEFT, NECS, bank transfer etc.: In such case, Investor is required
provide a copy of the instruction which has been provided to the Bank indicating the account
number and the debit instructions or theipt out of the online bank instructions reflecting the

NEFT Transfer.

. All the above mentioned documents, to the extent applicable, are required to be provided along
with the Application Form. In case if the application for subscription is not in accardaitic
the above provisions, the AMC reserves the right to reject the application.

. Registration of Multiple Bank Accounts an Investor Folio and Procedure for Change of
Address:

Registration of Multiple Bank Account:

a. Registering of Multiple Barkccounts will enable the Fund to systematically validate the
pay-in of funds and avoid acceptance of third party payments.

b. Investors can register with the Fund upto 5 payank accounts in case of individuals and
HUFs and upto 10 in other cases.

c. In caseof Multiple Registered Bank Account, Investor may choose one of the registered
bank accounts for the credit of redemptioficome Distribution cum Capital Withdrawal
proceeds (being "Pagut bank account").

d. Investor may however specify any other registebathk accounts for credit of redemption
proceeds at the time of requesting for the redemption. Investor may change sucbuRay
Bank account, as necessary, through written instructions. If redemption request is received
together with a change of bank acanu(unregistered new bank account) or before
verification and validation of the new bardccount,the redemption request would be
processed to the currently registered default old bank account.

e. For the purpose of registration of bank account(s), Investauld submit Bank Mandate
Registration Form (available at the CSCs/ AMC Website) together with any of the following
documents
1 Cancelled original cheque leaf in respect of bank account to be registered where the
account number and names of the account hegkl are printed on the face of the
cheque; or

1 Bank statement or copy of Bank Pass Book page with the Investor's Bank Account
number, name and address.

Updation or Change of Bank Account
Following process shall be followed for change or updation of ban&unts in the folio:

M® LYO@SaAG2NAR aKFff &dzoYAG RdzZ & FAEESR Ay
oyl I 002dzy (i & TSNt SelvicEertrgs®dthe2Find.i K S

2. The original of any of the following documents shall be requiwedew bank account:

(i) Cancelled original cheque with first unitholder name and bank account number printed

on the face of the cheque OR (ii) Self attested copy of bank statement OR (iii) Bank pass
0221 LI 3IAS ALK | O02dzy (i ynizxddr&shlEith cudedizmizifsi K 2
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not older than 3 months OR (iv) Bank Letter* duly signed by branch manager/authorized
personnel

3. Self attested photocopy of any of the above stated document of the old bank account
with first unitholder name and bank acgot number printed on the face of the cheque
shall also be required. In case, old bank account is already closed, a duly signed and
stamped original letter from such bank* on the letter head of bank, confirming the closure
of said account shall be required
* Bank letter should be on its letterhead certifying that the Unit holder
maintains/maintained an account with the bank, the bank account information like PAN,
bank account number, bank branch, account type, the MICR code of the branch & IFSC
Code.

If photocopies of the above stated documents are submitted, investors must produce
original for verification of bank account details to the AMC branches / ISCs of CAMS. The
original bank account statement or passbook shall be returned to the investors over the
counter upon verification. Photocopies can also be attested by the concerned Bank. It
should be noted that attestation by the Bank should be done in original only by the branch
manager or authorized personnel of the Bank with the full signature, name)ogmeg

code, bank seal and contact number stated on it.

There shall be a cooling period of 10 calendar days for validation and registration of new
bank account. Further, in case of receipt of redemption request during this cooling period,
the validation ofBank mandate and dispatch of redemption proceeds shall be completed
within a period of 10 working days.

In case, the request for change in bank account information being invalid / incomplete /
dissatisfactory in respect of signature mismatch/document fifisiency/not complying

with any requirements as stated above, the request for such change will not be processed.
Redemptions /Income Distribution cum Capital Withdrawphyments, if any, will be
processed as per specified service standards and the last registered bank account
information will be used for such payments to Unit holders.

. The AMC will register the Bank Account only after verifying that the sole/ firsthoider

is the holder / one of the joint holders of the bank account. In case if a copy of the above
documents is submitted, Investor shall submit the original to the AMC/ Service Centre for
verification and the same shall be returned.

.Investor may notehat in case where his bank account number has changed for any reason,
a letter issued by the Bank communicating such change is also required to be submitted
along with the Bank Mandate Registration Form.

. Bank Account details as mentioned in the Appliaatiorm shall be treated as default
account for payout, if the Investor has not specifically designated a defaultquaybank
account. Investor may change the default bank account through written instructions.

i. Where an Investor proposes to delete his stixig default pagut account, he shall

compulsorily designate another account as default account.

j. A coolingoff period of 10 calendar days is required for registering the bank account and no

redemption payouts will be made into such bank accounts duitiegcoolingoff period.

Confirmation of registration of bank accounts shall be communicated to the Investor within
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10 calendar days from the receipt of the request through such means as may deemed fit
by the AMC.

k. Investors may also note the terms and cdimhs as appearing in the Multiple Bank
Account Registration Form available at the CSCs/ AMC Website. The AMC may request for
such additional documents or information as it may deem fit for registering the aforesaid
bank accounts.

Procedure for Change &ddress:

Investors are requested to note that self attested copies of below mentioned documents shall be
submitted along with duly filled in "Change of address form™:

For KRAKYC complied folios:

w tNR2F 2F ySg6 | RRN
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The AMC reserves the right to collect proof of old address on a case to case basis while effecting
the change of address. Tiselfattested copies of above sted documents shall be submitted
along with original for verification at any of the AMC branches / ISCs of CAMS. The original
document shall be returned to the investors over the counter upon verification. In case the
original of any document is not proded for verification, then the copies should be properly
attested / verified by entities authorized for attesting/verification of the documents.

I. Additional mode of payment through Applications Supported by Blocked Amount ("ASBA")
(applicable during NF@eriod only):

ASBA is an application containing an authorization given SeléCertified Syndicate Bank
(SCSB) by the investor to block the application money in his specified bank account maintained
with the SCSB towards the subscription of units offiedeiring the NFO of a Scheme of the
Fund. ASBA facility can be availed by an investor only if the bank with whom his account is
maintained is aSelfCertified Syndicate Bank (SCSB) under ASBA. Therefore during the NFO
period, apart from the current procesd payment wherein cheques / demand drafts etc. are
used as a mode of payment, an investor also has the option to subscribe to the units of the
Scheme(s) launched by the Fund from time to time, using the Application Supported by Blocked
Amount (ASBA) fditiy, wherein the application money towards the subscription of units will

be debited from his / her specified bank account only if his / her application is selected for
allotment of units. This facility is available to all categories of investors memtiander the
heading'Who can invest'.

Benefits of applying through ASBA Facility:

a. Writing cheque and demand draft is not required, as investor needs to submit ASBA application
form accompanying an authorization to block the account to the extent of apijgicanoney
towards subscription of units. The balance money, if any, in the investor's specified bank
account can be used for other purposes by the investor.

b. Release/unblocking of blocked funds after allotment/rejection/ failure of NFO, as the case may
be,is done instantaneously.
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c. Unlike other modes of payment, in ASBA facility, there is no loss of interest income on the

application money towards subscription of units as application amount remains in the bank
account of the investor till the allotment is rda.

d. Refund of money to the investor does not arise as the application money towards subscription

of units is debited only on the allotment of units.

e. The investor deals with a known intermediary i.e. his/her own bank.

Self Certified Syndicate Bank has aene meaning as given to it in clause (zi) ofr@gulation

(1) of Regulation (2) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009. SCSB is a bank which is recognised as a bank capable of providing ASBA services to i
customes. Names of such banks and their Designated Branches (DBs) where ASBA Application
Form can be submitted are available on the website of SBBN(sebi.gov.if.

ASBA Procedure:

An Investor availing of this facilifyASBA applicant"), which is available only during NFO period,
shall submit a duly completed ASBA Application Form to the SCSB with whom the ASBA
Applicant's bank account to be blocked, is maintained, authorising blocking of the funds and the
SCSB shalldidk an amount equivalent to the Application Amount in the bank account specified

in the ASBA Application Form. Such amount, as marked for application, is not available for
utilization by the ASBA Applicant. Application can be submitted in physical foiitheinvestor

avails internet / electronic banking facility, in electronic form. The acknowledgement of receipt

of the application given to the ASBA applicants by the designated branches of the SCSBs does not
guarantee that the units shall be allottedtieer by the SCSB or the Mutual Fund.

The Application shall be further processed by the Registrar & Transfer Agent appointed by the
Fund and units shall be allotted after deducting the blocked amount, only if the application is
complete in all respects.

The application money shall remain blocked in the investor's bank account until withdrawal /
failure of the NFO / rejection of the application or receipt of instructions from the Registrar to
unblock the Application Amount, as the case may be.

On allotment,the application money will be debited from ASBA Applicant's specified bank
account and transferred to the Fund.

Grounds for rejection of ASBA application forms:

ASBA application forms can be rejected, at the discretion of the RTA/ AMC / SCSBs duedo vario
reasons, including but not limited to the following:

. Applications by persons not competent to contract under the Indian Contract Act, 1872,

including but not limited to minors, insane persons etc.

. Mode of ASBA i.e. either physical ASBA or electronié AsSBot selected or ticked (applicable

as and when electronic ASBA facility is offered).

iii. ASBA application form without the stamp of the SCSB.

Application by any person outside India if not in compliance with applicable foreign and Indian
laws.

Bankaccount details not given/incorrect details given.
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vi. Duly certified Power of Attorney, if applicable, not submitted alongwith the ASBA application
form.

vii. No corresponding records available with the Depositories matching the parameters namely,
names of the ASB applicants (including the order of names of joint holders), Depository
Participant ID, Beneficiary account number or any other relevant details pertaining to the
Depository account (applicable only to demat mode).

Note: If the bank account specified irhe ASBA application form does not have sufficient
credit balance to meet the application money towards the subscription of units, the SCSB will
reject the ASBA application form.

Mechanism for Redressal of Investor Grievances:

All grievances relating to th&SBA facility may be addressed to the AMC/RTA to the issue, with a
copy to the SCSB, giving full details such as name, address of the applicants, subscription amount
blocked on application, bank account number and the designated branch or the colleetitre ¢

of the SCSB where the ASBA from was submitted by the investor.

J. Facility to purchase/ redeem units of the Scheme through Stock Exchange Mechanism

The Fund may allow subscriptions / redemption of Units by investors through Stock Exchange

Mechanismin such notified Scheme(s) and on such Stock Exchanges as may be specified by the
Fund from time to time in terms of SEBI Circular No. SEBI /IMD / CIR No. 11 /183204/ 2009 dated
November 13, 2009 and related SEBI circulars and in accordance with thergsidglecified by

the Exchange(s) from time to time.

The facility enables an applicant to purchase / redeem units through the Stock Exchange
Infrastructure. Switching of units is currently not permitted under this facility.

For this purpose, BSE has ituzed the 'BSE StAR MF Platform' and NSE has introduced ‘Mutual
Fund Service System (MFSS)'.

The investors should note that this facility does not imply that the units of the Scheme(s) are
listed or can be traded on the stock exchange.

All trading member®f the BSE and NSE who are registered with AMFI as Mutual Fund Advisors
and are empanelled with the AMC and also registered with BSE & NSE as Participants (Brokers) will
be eligible to offer this facility to investors. Such brokers shall be consideretfieigl@oints of
Acceptance of the Fund.

The window for purchase/ redemption of units of the Scheme under this facility will be available
between 9:00 a.m. and 3:00 p.m. or such other timings as may be decided. A time stamped
confirmation slip will be igged to the investors by such brokers for the transaction done through
them, which will then be considered for determining the Applicable NAV.

The units can be allotted in physical mode or in depository (dematerialized) mode depending on
the choice of thenvestor. Separate folios will be allotted for Units held in physical mode and
depository mode.
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Investors intending to deal through the Facility in dematerialized mode should have a demat
account with a Depository Participant (DP). For such investors,\t@egerformed by DP in terms

of SEBI Circular No. MRD/DoP/Dep/Z9f2004 dated August 24, 2004 shall be considered
compliance with applicable requirements specified in this regard in terms of SEBI Circular ISD/AML/
CIR1/ 2008 dated December 19, 2008.

Physcal Mode:

w Purchase of Units:

Under this mode, the investor is required to submit all the requisite documents along with
the purchase application to the any of the Brokers. The Broker after verifying the application
form, will enter the purchase order ithe Stock Exchange System and will issue a
confirmation slip to the investor. Funds will have to be transferred by the Investor to the
Broker. Allotment details will be provided to the investor by the Broker.

w Redemption of units:

The investor is requick to submit requisite documents along with the redemption
application to any of the Brokers. After verifying the application form the broker will enter
the redemption order into the Stock Exchange System and issue a confirmation slip to the
investor. Therivestor will receive the redemption proceeds as per timelines prescribed by
SEBI and as per details in the Fund's records.

Depository Mode:

w Purchase of units:

The investor interested to purchase units under the depository mode is required to have a
demat account with CDSL/NSBir purchasing units under this mode, the investor is
required to place an order with the broker along with his/her demat account detaiie
broker then enters the order in the Stock Exchange System and issues a confirmation slip
to the investor. Funds will have to be transferred by the investor to the Broker. Allotment
details will be provided to the investor by the Broker.

w Redemptionof units:

For redemption of units under the depository mode, it is necessary that the units intended
to be redeemed are in the dematerialised form. For redeeming units, the investor will have
to place a redemption order with the Broker and submit a Dejivastruction Slip (DIS) to

the Depository Participant with whom the demat account is maintained stating the units to
be credited to the Clearing Corporation pool account. The Broker enters the redemption
order in the Stock Exchange System and issuesdgr aonfirmation slip to the investor.

The investor will receive the redemption proceeds as per timelines prescribed by SEBI and
as per details in the Fund's records

Note:

a. Unit holders wishing to hold the Units in a demat form at a later date, will beiredjuo
have a beneficiary account with a DP of NSDL/ CDSL and will have to submit the account
statement along with a request form asking for the conversion into demat form. This
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request is called a Demat Request Form (DRF). Unit holder will be requititdnt@a DRF

in triplicate alongwith the relevant details and submit the same to fhepository
Participantalongwith the account statement to be dematerialized. The combination of
names in the account statement must be same as that in the demat account.
Rematerialization of Units will be in accordance with the provisions of SEBI (Depositories &
Participants) Regulations, 1996 as may be amended from time to time. However, in case of
units of a Scheme which are not listed on any stock exchange, the dptaematerialise

units will not be available till the facility to purchase/ redeem units of the Scheme through
Stock Exchange Mechanism is provided by the AMC.

b. In case of nodinancial requests such as change of address change of bank details, etc.
investas can approach AMC/R&T in case of units held in physical form and the respective
Depository Participant(s) if units are held in demat form.

c. Account Statements will be issued by the Fund only to investors who hold the units of the
Scheme in physical fornor investors holding units in demat form, a demat statement
reflecting the transactions in the demat account will be sent by the respective Depository
Participants.

d. The Applicable NAV considered for the transactions under this facility, will be stdbjbet
guidelines issued by SEBI on uniformafiitimings for applicability of NAV of Mutual Fund
Scheme(s)/Plan(s) as amended from time to time.

e. To participate in this facility, investors will have to comply with the Know Your Customer
(KYC) norms asegscribed by NSE/ BSE/CDSL/NSDL and the Fund.

f. This facility is available subject to such limits, operating guidelines, terms and conditions as
may be prescribed by the respective Stock Exchanges from time to time.

g. The AMC reserves the right to discontinumstfacility at any point of timegdowever,the
change will be effective only on a prospective basis.

Further, pursuant to SEBI Circular No. CIR/IMD/DF/17/2010 dated Noven#8s(® the following
additional facility shall be available as and when the Aifi€r's the facility to transact through the

Stock Exchange Mechanism for such Scheme(s) and on such Stock Exchanges as may be specifie
by the Fund:

a. Units of schemes shall be permitted to be transacted through clearing members of the
registered Stock Exahges.

b. Depository Participants of registered Depositories permitted to process only redemption
request of units held in demat form.

With respect to investors having demat account and purchasing/ redeeming mutual fund units
through Stock Exchange Brokersdaflearing Members, the following provisions shall be
applicable:

a. Investors shall receive redemption amount (if units are redeemed) and units (if units are
purchased) through broker/ clearing member's pool account. The Mutual Fund / AMC shall pay
proceedsto the broker/clearing member (in case of redemption) and broker/clearing member
in turn to the respective investor and similarly, units shall be credited by the Mutual Fund/AMC
into broker/clearing member's pool account (in case of purchase) and bro&arilc member
in turn shall credit the units to the respective investor's demat account.
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b. Payment of redemption proceeds to the broker/clearing members by Mutual Fund/AMC shall
discharge Mutual Fund/ AMC of its obligation of payment to individual inveSiamilarly, in
case of purchase of units, crediting units into broker/clearing member pool account shall
discharge Mutual Fund/AMC of its obligation to allot units to individual investor.

c. Investors should note that Clearing Members and Depository Partitspeat be considered as
Official Points of Acceptance of the Mutual Fund in line with SEBI Circular No. SEBI/IMD/ CIR
No. 11/78450/06 dated October 11, 2006 and conditions stipulated in SEBI Circular No. SEBI
/IMD / CIR N0.11/183204/ 2009 dated Novemb@&; 2009 for stock brokers viz. AMFI / NISM
certification, code of conduct prescribed by SEBI for Intermediaries of Mutual Fund shall be
applicable for such Clearing Members and Depository Participants as well.

K. Additional facilities:
a. Transactiondy Fax

In order to facilitate quick processing of transaction and / or instruction of investment of
investor, the Mutual Fund / AMC / Trustee may (at its sole discretion and without being
obliged in any manner to do so and without being responsible and /or liatday manner
whatsoever), accept and process any application, supporting documents and /or
instructions submitted by an investor/ Unit holder by facsimile (Fax Submission) and the
investor/Unit holder voluntarily and with full knowledge takes and assuamgsand all risk
associated therewith. The Mutual Fund / AMC/ Trustee shall have no obligation to check or
verify the authenticity or accuracy of fax submission purporting to have been sent by the
investor and may act thereon as if same has been dulyndiveheinvestor. In all cases the
investor will have to immediately submihe original documents / instruction to AMC/
Mutual Fund/ Official Points of Acceptance.

b. Transactions through Electronic Mode:

AMC has enabled facility to transact online in uoitshe schemes including by way of Lumpsum
Purchase/ Redemption / Switch of Units by electronic mode through website vilavi.dom
redirecting to www.camsonline.com. The subscription proceeds, when invested through this
mode, are by way of debits to thaesignated bank through payment gateway. The Redemption
proceeds, (subject to deduction of tax at source, if any) through this mode, will be credited to the
designated/registered bank account of the investors. The uniform cut off time as prescribed under
the SEBI (Mutual Funds) Regulations, 1996 and as mentioned in SID and KIM of the scheme, will be
applicable for transactions received through the above electronic platform and the time of receipt
of transaction recorded on the server(s) of Computer Age Mangnt Services Limited(Registrar
and Transfer Agent) will be reckoned as the time for the purpose of determining applicability of
NAV, subject to credit of funds to bank account of scheme, wherever applicable

Important note ontransactions via Fasubmissions / Electronic Mode:

The acceptance of the fax / web /electronic transactions will be solely at the risk of the Transmitter
(i.e. Investor or any person acting on his behalf) of the fax / web / electronic transactions and the
AMC, Mutual Fund, Restrar or any other agent or representative of the AMC, Mutual Fund, the
Registrar (collectively referred to as "Recipient"” for this section) shall not in any wiableeor
responsible for any loss, damage caused to the Transnditectly or indirecly, as a result of the
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Transmitter sending or purporting to send such transactions including where a fax / web /electronic
transaction sent / purported to be sent is not processed on account of the fact that it was not
received by the Recipient.

The Transntter acknowledges that fax /web /electronic transactiaasot a secure means of giving
instructions / transactions requests and that the Transmitter is aware of the risks involved including
those arising out of such transmission being inaccurate, ingpgrineffective, illegible, having a
lack of quality or clarity, garbled, altered, distorted, not timely etc.

The Transmitter's request to the Recipient to act on any fax / web/ electronic transmission is for
the Transmitter's convenience and the Recipiennot obliged or bound to act on the same and
may without liability accept or refuse instructions by any fax / web / electronic transaction for any
or all instructions / transactions.

The Transmitter authorizes the Recipient to accept and act on any fagb / electronic
transmission which the Recipient believesgimod faith to be given by the Transmitter and the
Recipient shall bentitled to treat any such fax / web / electronic transaction as if the same was
given to the Recipient under the Transtaits original signature.

The Transmitter agrees that security procedures adopted by the Recipient may include signature
verification, telephone calbacks or a combination of the same, which may be recorded by tape
recording device and the Transmitter @@nts to such recording and agrees teaperate with the
Recipient to enable confirmation of such fax/web/ electronic transaction requests.

The Transmitter accepts that the fax / web / electronic transactions shall not be considered until
time stamped as valid transaction request in the Scheme(s) in line with SEBI Regulations.

In consideration of the Recipient from time to time accepting ands sole discretion (including

but not limited to the AMC extendingliscontinuing such facilities from time tione) acting on any

fax / web / electronic transaction request received / purporting to be received from the
Transmitter, the Transmitter agrees to indemnify and keep indemnified the AMC, Mutual Fund,
Trustee, Directors, employees, agents, representatdféee AMC, Mutual Fund and Trustee, from
and against all actions, claims, demands, liabilities, obligations, losses, damages, costs and
expenses of whatever nature (whether actual or contingent) directly or indirectly suffered or
incurred, sustained byrdhreatened against the indemnified parties whatsoever arising from or in
connection with or any way relating to the indemnified parties in good faith accepting and acting
on fax / web / electronic transaction requests including relying upon such faxectrehic
transaction requests purportingp come from the Transmitter even though it may not come from
the Transmitter.

ACCEPTANCE OF TRANSACTIONS THROUGH MF UTILITY:

lIFLAsset Management Limitgd & K S ) has éngered into an Agreement wilF Utilities India

t NAGFGS [ AYRAdatedgory (cdvd QA B €l NE Ndindel SEBI yRedistraisdrSas Issue
and Share Transfer Agents) Regulations, 888sage oa C ! A f A {lasshaedi ser@i¢es 0
initiative of various Asset Management CompaniescWlacts as a transaction aggregation portal
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for transacting in multiple Schemes of various Mutual Funds with a single form and a single
payment instrument.

Accordingly, all financial and ndimancial transactions pertaining to Schemes of IIFL MEuab

canbe done through MFU either electronically smvw.mfuonline.comas and when such a facility

is made available by MFUI or physically through the authotiz€dA y i a 2 F {oSMBOA OS
with effect from the respective dates as published on MFUI website against the POS locations. The
list of POS of MFUI is published on the website of MFWiat.mfuindia.comas may be updated

from time to time. The Online Transaction Portal of MFU wew.mfuonline.comand the POS
locations of MFUWillbeAy | RRAGAZ2Y G2 GKS SEA&GAY3I hFFAO
AMC.

The uniform cuoff time as presdbed by SEBI and as mentioned in the SID / #fikéspective
schemes shall be applicable for applications received on the portal of MFUI i.e.
www.mfuonline.com Howeverjnvestors should note that transactions omet MFUI portal shall

be subject to the eligibility of the investors, any terms & conditions as stipulated by MFUI / Mutual
Fund/ the AMC from time to time and any law for the time being in force.

Investors are requested to note that, MFUl will allafamn2 y | OO2 dzy i b dz¥idge NJ 0 d
reference number for all investments in the Mutual Fund industry, for transacting in multiple
Schemes of various Mutual Funds through Mi#fid to map existing folios, if aninvestors can

create a CAN by submitting thé&R Registration Form (CRF) and necessary documents at the MFUI
POS. The AMC and / or its Registrar and Transfer Agent (RTA) shall provide necessary details tc
MFUI as may be needed for providing the required services to investors / distributors through MFU
Investors are requested to visit the websites of MFUI or the AMC to download the relevant forms.

For any queries or clarifications related to MFU, please contact the Customer Care of MFUFon1800
266-1415 (during the business hours on all days except 8uatid Public Holidays) or send an
email toclientservices@mfuindia.com

The AMC reserves the right to alter / discontinue all / any of the abovementioned facility(ies) at
any point of time However,the change will be effective only on a prospective basis. Further, the
AMC reserves the right to introduce more facility (ties) at a later date subject to prevailing SEBI
Guidelines and Regulations.

L. List of documents required to be submitted alomgth the Application Forms:

a. Companies / Body Corporate /Banks / Financial Institutions:

A Certified copy of the Board Resolution authorising investments/ disinvestments in
Mutual Funds Schemes, certified by the Company Secretary/authorised signatory.

A List cataining names and signatures of the signatories, authorised as per the above
Board Resolution, duly attested by the Notary/Company Secretary/ any of the Directors
of the Company on the Company's letterhead.

A Copy of the Memorandum and Articles of Assooiaidf the Company, duly attested by
the Company Secretary or any other authorised signatory.

A Other relevant documents governing the statute (in case of Body Corporate not covered
under the Companies Act, 1956).

A Documents required to be submitted under noaircircumstances like PAN & proof of
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A

KRA:- KYC Compliance (compulsory irrespective of the amount invested).
Cancelled Cheque leaf with the name of the company or Body Corporate printed on it

b. Partnership Firms/LLP:

A

A

A

A

Copy of the Partnership Deed/Partnershagreement, duly attested by any of the
partners. Signature of the partners attested by Notary.

Partnership deed signed by the partners should authorise such
investments/disinvestments in the Mutual Fund Scheme and corresponding operational
procedures.

Cerified copy of the Resolution authorising investments/ disinvestments in Mutual
Funds Schemes, certified by the Partner/authorised signatory.

List containing names and signatures of the authorized signatories to sign, duly attested
by the partner.

Documentsrequired to be submitted under normal circumstances like PAN & proof of
KRA KYC Compliance (compulsory irrespective of the amount invested).

Cancelled Cheque Leaf with the Name of the partnership/LLP printed

c. HUF/AOP/BOI/SPV:

A

A

A

Documents required to be sunitted under normal circumstances like PAN & proof of
KRA- KYC Compliance (compulsory irrespective of the amount invested).

Copy of the Constituent Documents or formation Documents (Legal Entity Documents)
duly attested by the Authorised Signatories

Canelled Cheque Leaf with the Name of the HUF/AOP/BOI/SPV printed

d. Trusts/Funds:

A

A

A

A

A

Copy of the Trust Deed attested by the Trustee/ Secretary.

Copy of the Resolution passed by the Trustee authorising investments/disinvestments in
Mutual Fund Schemes, dutgrtified by the Trustee/ Secretary or by the office bearer of
the society.

List of the Trustee and signatures, authorised as per the above resolution, duly attested
by the notary / Secretary of the Trust on the Trust's letterhead.

Documents required to beubmitted under normal circumstances like PAN & proof of
KRA KYC Compliance (compulsory irrespective of the amount invested).

Cancelled Cheque Leaf with the Name of the Trust printed on the Cheque

e. Cooperative Societies:

A
A

A

Copy of the Registration Certéite attested Secretary/ office bearer of the society.

Copy of the Resolution authorising investments/ disinvestments in the Mutual Fund
Schemes, duly attested by the Secretary/ office bearer of the society.

List of authorised signatories with designati&rtheir specimen signatures, attested by
the Notary.

Documents required to be submitted under normal circumstances like PAN & proof of
KRA: KYC Compliance (compulsory irrespective of the amount invested).
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A Cancelled Cheque Leaf with the Name of theGpemtive Society printed on the
Cheque

f. Any other NonlIndividual Investor:

In case of an application by any Nbwividuallnvestor other than the aforementioned
NonIndividuallnvestors, a duly certified copy of the relevant resolution or a document
providing evidence of the authority to such Investor to invest in units of the Scheme(s),
along with the updated specimen signature list of authorised signatories must be submitted
along with the Application Form / Transaction Slip. Further, a certified copy of the
incorporation deeds / constitutive documents should be submitted, where the AMC so
requires.

g. Individual Investors:

Documents required to be submitted under normal circumstances like PAN & proof of KRA
- KYC Compliance (compulsory irrespective of the arnotimvestment).

h. Non Resident Investors:

A In case Indian rupee drafts are purchased abroad or from FCNR / NRE Alc, an account
debit certificate from the Bank issuing the draft confirming the debit to Investor's
account shall also be enclosed along wiite Application Form.

A For subscriptions amounts remitted out of debit to the FCNR / NRE A/c, the Application
form must be accompanied with an account debit certificate confirming the account
type and account number, issued by the Investor's banker(s).

A Documents required to be submitted under normal circumstances like PAN & proof of
KRA KYC Compliance (compulsory irrespective of the amount invested).

i. Applications made under Power of Attorney:

A An applicant applying through power of attorney holder must dg original or a copy
of the Power Of Attorney (POA) duly attested by a notary public at any of the Official
Points of Acceptance.

A The Power of Attorney Document must contain the signatures of both the applicant and
the constituted Attorneyand must be a unconditional power of attorney

A Documents otherwise required to be submitted under normal circumstances by an
Investor should be submitted by both the Investor and the POA holder in case of
applications made under a POA

j. Applications on behalf of minor:
A In case of court appointed legal guardian, supporting documentary evidence shall be
obtained.

A In case of natural guardian, a document evidencing the relationship shall be obtained if
the same is not available as part of the documents submitted as pddlosv point.

A Date of birth of the minor along with photocopy of supporting documents as
enumerated below shall be mandatory while opening the account on behalf of minor:

T

Birth certificate of the minor, or

T

School leaving certificate / Mark sheet issued lighidr Secondary Board of respective
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states, ICSE, CBSE etc., or
A Passport of the minor, or
A Any other suitable proof evidencing the date of birth of the minor

Note:

a. All documents not required to be submitted in original or not required to be attestednoyay
public should be selfattested by the respective authorized signatories specified therein.

b. Certified PAN Card copy is mandatory for all the above investors. Investors will be required to
submit the original PAN card for verification.

c. AMC reservethe right to call for such other information / documents that it deems fit to fulfill
its KRA KYC /other obligations.

d. If any of the above documents are in a language not specified in the Eighth Schedule of the
Constitution of India / Foreign Languageeththe same have to be translated into English for
submission as required by the AMC.

e. Any request for purchase of units may not be processed if the necessary documents are not
submitted.

M. Default Modeof Communication

l'a LI NI 27F & DéectrankBrail @nailf ghalliibe Ithé Mé&esiE mode of
communication for those investors whose&il id is available in the database of IIFL Mutual Fund.

In accordance with SEBI Circular No. Cir/ IMD/ DF/16/ 2011 dated September 8, 2011, in order to
bring cost effectiveness in printing and dispatching the annual reports or abridged summary
thereof, the following shall be applicableln case the unit holder has provided the email address,

the AMC shall send the scheme annual reports ardged summary ol via emailln case email
address is not available, the AMC shall send the physical copies of these reports at the address
availabe in the records of the AM@ case of any request from the unit holder for physical copies
notwithstanding their registrabn of email addresses, AMC shall provide the same within five
working days from the date of receipt of request.

N. Consolidated Account Statement (CAS)

Pursuant to sub regulation (1), (2) and (4) of Regulation 36 of SEBI (Mutual Funds) Regulations,
1996 read with SEBI circulars no. Cir/ IMD/DF/16/ 2011 dated September 08, 2011, no.
Cir/MRD/D9/31/2014 dated November 12, 2014, no. SEBI/HO/IMD/DF2/CIR/PA20iHeed

March 18, 2016 and no. SEBI/HO/IMD/DF2/CIR/P/2016/89 dated September 20S2816ircular

no. SEBI/HO/IMD/DF2/CIR/P/2018/137 dated October 22, 2018 and SEBI circular no.
SEBI/HO/IMD/DF2/CIR/P/2021/024 dated March 4, 20R4estors are requestkto note the following
regarding dispatch of account statements:

1. An applicant in a scheme whose application has been accepted shall have the option either
to receive the statement of accounts or to hold the units in dematerialised form and the
AMC shallgsue to such applicant, a statement of accounts specifying the number of units
allotted to the applicant or issue units in dematerialized form as soon as possible but not
later than 5 working days from the date of closure of the initial subscription fiwerdate
of closure of the initial subscription list or from the date of receipt of the application.

2. Thereafter, the Unit Holder will be semtconsolidated account statement for each calendar
month is issued, as per the timeline specified by the Boamhftime to timg by way of a
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10.

11.

12.

13.

14.

mail / an email, a CAS, containing the details of the transaction mentioned above as well
as details of all other transactions effected by the Unit holder across schemes of all mutual
funds during the preceding month, includirhis/her/its holdings at the end of the said
month and details of transaction charges paid to distributors, as applicable. Investors may
note that CAS will be issued on a monthly basis to all investors in whose folios transactions
have taken place duriniipe month concerned.

For the purpose of sending CAS, common investors across mutual funds shall be identified by

their PAN.

For those investors / unit holders who have provided anal address, CAS will be sent by way

of an email.

In case of a specifiequest received from a Unit holder for a separate account statement, the

AMC/Fund will provide such an account statement to the Unit Holder concerned, within 5

Business Days from the receipt of the request

In the event of inability to send CAS, for anpsen whatsoever, or on receipt of specific

requests from unit holders/investors, the AMC will send separate account statements.

In the event of a folio having more than one registered holder, the first named Unit holder will

receive the CAS / account statent.

For folio(s) that are not updated with PAN details, it will not be possiblert@ié/ mail CAS to

the Unit holders concerned. It is therefore in the interest of Unit holders to ensure that their

folios are updated with their PAN details.

The Consdadlated Account Statement issued is a statement containing details relating to all

financial transactions made by an investor across all mutual funds viz. purchase, redemption,

switch,Income Distribution cum Capital Withdrawzdyout, Income Distribution em Capital

Withdrawalreinvestment, systematic investment plan, systematic withdrawal plan, systematic

transfer plan, bonus etc. (including transaction charges paid to the distributor) and holding at

the end of the month. The CAS shall also provide thal fmirchase value / cost of investment

in each scheme.

Consolidated account statement shall be issued every half yearly (September/March), on or

before 15th day of succeeding month, providing the following informatiomolding at the end

of the six montis

The amount of actual commission paid by AMCs/Mutual Funds (MFs) to distributors (in

absolute terms) duringthe half S NJ LISNA 2R | 3 Ayad GKS O2y OSN

in each MF scheme

Further, a mention may be made in such CAS indic#tiaigthe commission disclosed is gross

commission and does not exclude costs incurred by distributors such as service tax (wherever

FLILX AOFo6f S & LISNISEAaAGAYT NI GSaos 2LISNI GA

Ratio (in percentage term&rthe half@ S NJ LISNA 2R F2NJ S OK aO0OKSY!

or direct or both) where the concerned investor has actually invested in. Suchedzaly CAS

shall be issued to all MF investors, excluding those investors who do not have any hioldings

MF schemes and where no commission against their investment has been paid to distributors,

during the concerned halfear period

Investors having MF investments and holding securities in Demat account shall receive a single

Consolidated Account Stateme (CAS) from the Depositorygs / 2y a2t ARF GA2Y

statement shall be done on the basis of Permanent Account Number (PAN). In case of multiple

holding, it shall be PAN of the first holder and pattern of holding. The CAS shall be generated

on a monthly basis.

If there is any trasaction in any of the Demat accounts of the investor or in any of his
mutual fund folios, depositories shall send the G&Sper the timeline specified by the
Board from time to timeln case, there is no transaction in any of the mutual fund folios
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and cemat accounts then CAS with holding details shall be sent to the investor on half yearly
basis.

15. In case of multiple holding, it shall be the PAN of the first holder and pattern of holding. Based
on the PANSs provided by the AMCs/RF As, the Depositorisfiall match their PAN database
to determine the common PANs and allocate the PANs among themselves for the purpose of
sending CAS. For PANs which are common between depositories and AMCs, the Depositories
shall send the CAS. In case investors have muliiteunts across the two depositories, the
depository having the demat account which has been opened earlier shall be the default
depository which will consolidate details across depositories and MF investments and dispatch
the CAS to the investor. Howevaption shall be given to the demat account holder by the
default depository to choose the depository through which the investor wishes to receive the
CAS. In case of demat accounts with nil balance and no transactions in securities and in mutual
fund folios, the depository shall send the account statement to the investor as specified under
the regulations applicable to the depositories

16. The dispatch of CAS by the depositories would constitute compliance by the AMC/ the Fund
with the requirement under Regation 36(4) of SEBI (Mutual Funds) Regulations.

However, the AMC reserves the right to furnish the account statement in addition to the CAS, if
deemed fit in the interest of investor(s).

P. Investors can request for Annual Report / Abridged Summary fNaarly Portfolio, Net
Asset Value (NAV) through any of the following means.

I. Request for Annual Report (AR)/Abridged Summary
i. SMS: Send SMS to +9900445566 from investor's registered mobile number. SMS format "Folio

ii. Telephone: Give a call on 180092267
iii. Email: Send an email specifying the folio number to service@iiflw.com

iv. Letter: Submit a request letter at any of the AMC offices or CAMS Investor Service Centres, list
available atvww.iiflmf.com

[I. Request for Monthly/Half Yearly Portfolio

I.SMS: Send SMS t0-9900445566 from investor's registered mobile numb®MS format "HY
Portfolio®

il.Telephone: Give a call on 188092267
iii.Email: Sed an email specifying the folio number to service@iiflw.com

iv.Letter: Submit a request letter at any of the AMC offices or CAMS Investor Service Centres, list
available atvww.iiflmf.com

lll. Request for Net Asset ValdAV) through SMS

a) SMSsend SMS t§900445566F NB Y Ay @Sai2NnRa NBEIAAG§SNBR Y20,
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SECTION VRIGHTS OF UNIT HOLDERS OF THE SCHEMES

1. Unit holders of the Schemes have a proportionate right in the beneficial ownership a$tlets
of the Schemes.

2. When the Mutual Fund declarean Income Distribution cum Capital Withdrawahder the
Scheme, théncome Digtibution cum Capital Withdrawabarrantsshall be dispatched withih5

days of the declaration of thlncome Distribution con Capital Withdrawalln event of failure of
dispatch oflIncome Distribution cum Capital Withdrawaarrant within the stipulated 15day
period, the AMC shall be liable to pay interest @15% per annum to unitholders or such other rate
of interest as may berpscribed from time to time for the delageriod. Account Statement
reflecting the new or additional subscription as well as Redemption/ Switch of Units shall be
dispatched to the Unit holder within 5 workingays from the date of closure of the initial
subscription list and / or from the date of receipt of the request from the unitholderevided if

a Unit holder so desires the Mutual Fund / AMC shall issue a Unit certificatet(ansferable)
within 5 waking days of the receipt of request for the certificate.

An applicant in whose application has been acceftedhe fundshall have the option either

to receive the statement of accounts or to hold unitdiematerializedform and the Mutual
Fund/ AMC shiissue to such applicant, a statement of accounts specifying the number of units
allotted to the applicant or issue units in dematerialized form within five working days from the
date of closure of the initial subscription list. The finstmed Unit holér shall receive the
account statements, all notices and correspondence with respect to the account as well as the
proceeds of any Redemption requestdrmcome Distribution cum Capital Withdrawair other
distributions. In addition, such holder shall leethe voting rights, as permitted, associated with
such Units as per the applicable guidelines.

3. The Mutual Fund shall allot units / refund of money and dispatch statements of accounts within
five business days from the closure of the NFO and all the Sxhé¢axcept ELSS) shall be
available for ongoing repurchase/ sale/ trading within five business days of the allotment date.

4. The Mutual Fund shall dispatch Redemption proceeds within 10 Business days of receiving the
Redemption request. In case of failure dispatch redemption proceeds within 10 business
days, the AMC will be liable to pay a penal interest of 15% or such other rate as may be
prescribed by SEBI from time to time, for the delay period.

5. The Trustee is bound to make such disclosures to thehdtdters as are essential in order to
keep the unitholders informed about any information known to the Trustee which may have a
material adverse bearing on their investments.

6. The appointment of the AMC for the Mutual Fund can be terminated by majorityhef t
Directors of the Trustee Board or bgventyfive percent of the Unit holders of the Scheme.

7. 75% of the Unit holders of a Scheme can pass a resolution tewgrdScheme.

8. The Trustee shall obtain the consent of the Unit holders:

A Whenever required to dso by SEBI, in the interest of the Unit holders.

A Whenever required to do so if a requisition is made by thi@merths of the Unit holders of
the Scheme.

A when the Trustee decides to wind up a scheme or prematurely redeem the units

9. The Trustee shall ensutbat no change in the fundamental attributes of any Scheme or the
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trust or fees and expenses payable or any other change which would modify the Scheme and

affects the interest of Unit holders, shall be carried out unless:

I. A written communication about th@roposed change is sent to each Unit holder and an
advertisement is given in one English daily newspaper having nationwide circulation as well
as in a newspaper published in the language of the region where the Head Office of the
Mutual Fund is situatecand

[I. the Unit holders are given an option to exit at the prevailing Net Asset Value without any
Exit Load.

10. In specific circumstances, where the approval of unitholders is sought on any matter, the same
shall be obtained by way of a postal ballot or suchestmeans as may be approved by SEBI.
Only one Unit holder in respect of each folio or account representing a holding shall vote and
he shall have one vote in respect of each resolution to be passed.
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SECTION HINVESTMENT VALUATION NORMS FOR SECBRDIEBSHER ASSETS

Backgraund

The valuation norm, methodology and principles for valuation of invegments by Mutual Funds are
defined in the Eidhth Stedule to the Securitiesand Exchange Board of India (Mutual Funds) Regilations
1996, along with circularsissted by SEBfrom time to time. Scheule Eght of SEBMF Regilation and
variouscirculars issted fromtime to time provided detailed guidelineson valuation of traded secuities,
non-traded secuities, thinly traded securities, etc.

Seurities and Exchange Board of India (SBI) vide circular No. Ar/IMD/DH 6/2012 dated February
28, 2012 and Gazette Notification No. LAD-NRO/ GN/ 2012-12/38/4290 dated Feb 21, 2012 amended
SEB(Mutual Funds) Reglations, 1996.

The emphasisof this amendment was on Principles of Fairvduation and the onus wason respedive
AMCsto formulate their own valuation policies & procedures providing fairtreatmentto all invegors
¢ past, present and future. Acoording to EB, FairVaduation would imply the following:

Thevaluation of investments shall be based on the principles of fair valuation i.e. valuation shall be
reflective of the realizable value of the securitied assets. Thevaluation shall be done ingood faith and in
true and fair manner through appropriate valuation policiesand procedures.

The amendment also sates that in case of any conflict between the principles of fair valuation
and guidelinesasper Eighth Stedule and circulars isswed by SHI, the Principlesof FairVduation shall
prevail.

. Principles of FairValuation

As per the amended regulation, the overarching principles that shall be followed by the Asset
Management Companiesfor valuation of its hvestmentsare:

1 Thevaluation of investments shall be based on the principles offair valiation i.e. vauation shall be
reflective of the realizable value of the searities assés.

9 The valuation shall be done in good faith and in true and fair manner through gppropriate
valuation policiesand procedures.

9 The policies and proceduresapproved by the Board of the assetmanagement company dhall
identify the methodologies that will be usedfor valuing each type of secuities asses held by the
mutual fund schemes.

1 Invegment in new type of secuities asses by the mutual fund scheme shall be made only after
establishment of the valiation methodologiesfor such securitieswith the gpprovalof the Board of
the asset maagement company.

9 The assés held by the mutual funds dall be considently valied according to the policiesand
procedures.

1 The policiesand procedures shall descibe the processto deal with exceptional events where
market quotations areno longerreliable for a particular security.

1 The as®t managanent company shall provide for the periodic review ofthe valuation policiesand
proceduresto ensure the gopropriatenessand accuracyof the methodologiesused and itseffective
implementation in valuing the secuitied assés. In case of any conflict between provisions of the
Valuation Policy and subsequent regulatory amendments, the revised provisions as per the
regulatory amendment shall prevail.

1 Thevaluation policiesand procedures shall be regularly reviewed (at leastonce in a Fhancial Year)
by anindependent auditor to seek to ensure their continued gppropriateness.
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9 Thevaluation policiesand procedures approvedby the Board of AssetManagement

9 Company shouldseekto addressconflict of interest.

9 Disclosure of the valuation policy and procedures approved by the Board of the as&t managament
company shall be made in Satement of Additional Irformation (SA), AMC/ MFwebsite and at any
other placeasmaybe specified by SER

1 The responsibility of true and fairness of valuation and correct NAV shall be of the as®t
manageament company, irrespedive of disclosure of the approved valuation policiesand procedures.

Any deviation from the disclosed valuation policy and procedures may be allowed after
documentingrationale for each deviation. Such deviationincludingdetailssuch asinformation aout the
security (ISINissuername, rating ec.), price at which the seaurity wasvaued vis- a-visthe price asper
the valuation agencies and the impact of such deviation on scleme NAV (inamount and percentage
terms) shall be reportedto Board of Trustees and the Board of the AsseMManaganent Company and
alsobe disclosed on the website of AMC.

In case of any conflict between the Principles of Fair Vduation as detailed above and Valation
Guidelinedsaied by the Board hereunder or elsswhere, the Principlesof Fair Valiation detailed above
shall prevail.

Valuation Pdicy verage
This Vduation Policycoversthe following:

Valation methodologiesfor all types of searrities
Inter-schemetransfers

Roleof the Valation Committee

Handling conflict of interest

Exceptional events

€ € & € € €

Record Keeping

2. Valuation methodologies

The methodology that will be followed for vauing different types of seaurities held by the schemes
of IFLMutual Fund is given in 'Annexure A'.

In case of any new searrity not covered by the present universe in Annexure A, the valuation
methodologyfor the samewill be laid down with the approval of the Board.
Inter-scheme transfers

All the Inter-scheme transfers shall be done as per current policy viz. at prevaiing market price on a
spot basis.

Annexure A descrbes the methodology that is followed in arriving at the fair valuation of secuities
which are intended to be transferred from one scheme to another.

3. Valuation @mmittee

Valation committee comprisesof the following personnel:
a. Joint Chief Executive Officer & CIO
b. hief Exesutive Officer (CEO)
c. Rek Oficer
d. Senior Vice President - Opeations
e. Compliance Officer- MF
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The CEQCran reconstitute or nominate additional members of the valuation committee, provided that the
Risk Officer and Compliance Officer aliVays be members. Further, for approval of valuation committee,
Risk Officer and Compliance Offie@provals shall be mandatory.

Scee of the Valuation Committee:

a)
b)

c)
d)

e)

)
9)
h)
i)
)
k)

Define valuation procedure and methodologyfor different typesof searrities

Review, approve and recanmendthe vauation policy/ proceduresto the AMC& Trustee Board
for their approvaland noting

Reviewthe accuracyand appropriatenessof methodsused in arrivingat the fair value of secuities

and recommend changes,if any

Review and approve valuation methodologiesat least annually or more frequently based on
market condition

Review the policy and procedureson aperiodic basis,at least once annually

Review and approve the spread adjustment in the value of as®t basedon liquidity and issuer
riskconsideration

Act as escadition body for pricing/ vauation issues, addressig areas of potential conflicts of

interest

Laydown proceduresto prevent incorrect valuation

Recommend valuationmethod during exceptional events

Recommendraluation methodologyfor a new type of searity

Report to the AMC / Trustee Board regarding any deviations or incorrect valuations and

disclosuresto the invegors

4. Handling conflict of Interest

The valuation committee shall be responsible for ongoing review of areas of conflict and should

recommend to the AMC Boathe procedures to mitigate it.

5. Exceptional Events
Following are the some of the eventsthat canbroadly be classfied asexceptional events:

~® a0 o p

Major policy announcements by the Central Bank, the Govenment or the Regilator

Natural disagers or public disturbances that force the markets to closeunexpecedly.
Absence of trading in aspecific searrity or similarsecuities

Significantvolatility inthe capital markets

Severdiquidity issue in the market.

Any other events (such ad-rauds and whistle blower complaintsyhere realizable value may be

substantially different from benchmark based pricesobtained.

The Valation Gommittee shall be responsible for monitoring exceptional events and recommending
appropriate valuation methodsunder the circumstances.Further, the Vatiation Committ ee shall seek the
guidance of the AMCboard in deciding the appropriate mehodologyfor valuation of affected seaurities.

Deviations from the valuation policy and principles, if any, will be communicated to the unit h2 f R S N& Q

through suitable disclosures on the fund website.

6. Recordkeeping

This policy document will be updated in SID/ SAl, AMCwebsite and other documents as prescribed by
the SEBregulations and guidelines. All the documents which form the basisof vauation including inter-
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schemetransfers (the approvalnotes& supporting documents)shall be maintained in electronic form or
physical papers. Above records shall be presened in acordance with the norms prescribed by the SHI
regulations and guidelines.
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Annexure A

Following are the broad valuation methodologyfor each type of seaurities.

EQUITY ANDREIATEDSECRTIES

Equity Shares, Preference Share, Equity Warrants

Traded

At the last quoted closing price on the Bombay Sock Exchange (BSK
National Stock Exhange (NSE)or other stock exchaige, where such
security is listed. NSE will be the primary stock exchange. If not traded
on the primary stock exchange, the closing price on the other sock
exchange will be considered.

Non Traded

i. Application money shouldbe valued at cost up to 60 daysfrom the

i. Equity securities allotted and proposed to be listed, but not listed,

APRICATIONMONEY FORPRMARY MARKETSSUE

closure of the issle. If the security is not allotted within 60 daysfrom
the closure of the isaue, goplication money isto be valued asper the
diredives of valuation committee. Ratonale of valuing such
application money shouldalso be recorded.

to be valued at cost till two months from the date of allotment a
after two months, are to be valued as unlisted securitMsthod of
valuing unlisted equity is stated below.

VALUATION OFNON-TRADED/ THINLYTRADED SEQURITIES
When a security is not traded on any stock exchange, on the dat

valuation, then the previous closing price on NSE / any other Si
Exchange will based, as long as date of the previous closing price
less than 30 days.
If the equity securities are not traded on any stock exchange fg
period of thirty days prior to the valuation date, the scrip must |
treated as "nortraded' scrip. Thinly tradeequity/ equity related
security is defined in SEBI (Mutual Fund) Regulations as follows:
Whentrading in an equity/equity related searrity (such as convertible
debentures, eaity warrants, etc.)in amonthisboth lessthan Rs5 lacs
and the total volumeis less than 50,000 shares, it shall be considered
asthinly traded searrity and valued accordingly.

In line with these guidelinesissued by SER non-traded / thinly traded
securitiesshould be valued asfollows:

Net worth per share is computed asfollows:

i. Net worth of the company = Paid up sharecgpital + Reservesother
than Realuation reserve - Miscellaneous expenditure, debit
balance in Profit and Lassaccount and certain contingent ligbilities.

ii. Networth per share = (Net worth of the company / Number of paid
up steres).

Computation of capitalized value of earning per share (EPS):

i. Determination of the Industry Price Earning Ratio (P/E) to which
company belongs.

x  Classification of industries provided by AMFI should be adoptec
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x  Presentlylndustry P/E Ratio used is provided by NSE on a mo
basis.

However, the P/E ratio data if not available from BSE/NSE, P/E prg

by the Capital Market, Prowess (CMIE), Reuters etc. should be tak

ii. Compute EPS from the latest audited annual accountsase the
EPS is negative, EPS value shall be considered as zero

iii. Compute capitalized value of EPS at 75% discount(P/E*0.25) *

Gomputation of fair value per share to be considered for valuation at 10
% discount for illiquidity.
[(Net worth per share + Capitalized value of BPS)/ 2] * 0.90

In case the latest balance sheet i.e. balance sheet prepared within
months from the close of the accounting year of the company, is
available (unless the accounting year is changed) the shares shol
valued as zero.

In case an individual nemaded / thinly traded security as valug
aforesaid, accounts for more than 5% of the total asset of the schq
AMC should appoint an independent valuer. The security shall be v
on the basis of the valuatioreport of the valuer. To determine if

security accounts for more than 5% of the total assets of the schen
should be valued by the procedure above and the proportion whig
bears to the total net assets of the scheme to which it belongs woul
compared on the date of valuation.

VALUATION OF UNLISTED SECURITIES

SEBI Circular No. MFD/CIR/03/526/2002 dated May 9, 2002
prescribed the method of valuation for unlisted equity securities. Th
guidelines are similar to the guidelines issued by &EBiontraded /
thinly traded securities mentioned above only except the following:

Computation of Net worth per share as lower of (a) and (b):

A) i) Net worth of the company = Paid up share capital + Reserves
than Revaluation reserveMiscellareous expenditure not written off o
deferred revenue expenditure, intangible assets and accumul
losses.

i) Net worth per share = (Net worth of the company / Number of g
up shares).

B)i) Net worth of the company = Paid up capital + Consideratio
exercise of Option/Warrants received/receivable by the company +
reserves other than Revaluation resergeMiscellaneous expenditur
not written off or deferred revenue expenditure, intangible assets i
accumulated losses.

Net worth per share = (Nevorth of the company/ {Number of paidp
shares
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+ number of shares that would be obtained on conversion/exercis|
outstanding warrants and options}).

If the net worth of the company is negaive, the share shouldbe marked
down to Zero. mputation of fair value per share to be considered for
valuation at 15 % discount for illiquidity. [(Net worth per share +
Caitalisedvalue of BPS)/ 2] * 0.85.

In casethe latest balance sheet i.e. balance sheet preparedwithin nine
months from the close of the acoounting year of the company, is not
available (unlessthe aacounting year ischanged) the shares should be
valued as zeo.

At the discretion of the AMC and with the approval of the trustg
unlisted equity scrip may be valued at a price lower than vhkie
derived using the aforesaid methodology.

VALUATION OF NGNRADED WARRANTS
In respect of warrants to subscribe for shares attached to instrume
the warrants can be valued similarly to the valuation of convert
portion of debentures, as reduceby the amount which would bg
payable on exercise of the warrant. If the amount payable on exe
of the warrants is higher than the value of the share, the value of
warrants should be taken as zero.

Value of Warrant = [Value of share computedted in the paragrapl
above- exercise price]

VALUATION OF PREFERENCE SHARES
Nontraded preference shares should be valued in good faith depen
upon the type of the preference Share and after considering illiqui
discount if any.

VALUATION OF IQUID SECURITY IN EXCESS OF 15% OF TOTA
OF THE SCHEME

As per SEBI Circular No. MFD/CIR/ 8 / 92 / 2000 dated Septemb
2000 llliquid security means securities defined as-traded, thinly
traded and unlisted equity shares.

As per the SEBI Rdgtions aggregate value of llliquid securities sho
not exceed 15% of the total assets of the scheme and any ill
securities held above 15% of the total assets shall be assigned zerg

VALUATION OF CONVERTIBLE DEBENTURES
As per Eighth Scheduld 8EBI (Mutual Fund) Regulations method
valuation of convertible debentures is prescribed.

Non-convertible and convertible components are valued separately

A. The nonconvertible component shall be valued on the same bas
would be applicable to a neconvertible debt instrument
mentioned at clause 2 above.

B. The convertible component to be valued as follows: i)  Ascertg
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w ¢KS ydzYoSNJ 2F akKlFNBa (2 o

w 2 KSGKSNJ (KS &K IinbaBé DiseriButioh &un
Capital Withdrawabn conversion.

w ¢ KS NI 0 Sincane Disttibétion cérs Odpit:
Withdrawal

w 2 KSGKSNJ GKS aKI NEB dradédmhisly
traded.

) al NJ] SG NIXrdiS 2F aKlINBa 2y

i) In case theshares to be received are, on the date of valuation,
thinly traded / nontraded, these shares to be received on convers
are to be valued as thinly traded / ndraded shares as stated at pa
1.2 above.

iif) In case the shares to be received on asion are not nortraded
or thinly traded on the date of valuation and would be traded pari pg
for Income Distribution cum Capital Withdrawai conversion:

a) Number of shares to be received on conversion, per conver
debenture, multiplied by thepresent market rate

b) Determine the discount for netmadability of the shares on the dat
of valuation.

(This dscount should be determined in advance and to be used
uniformly for all the convertible securities. Rate of discount should
documentedand approved by the Board of AMC)

Vdue = (a)*market rate [1-(b)]

iv) In case the shares to be received on conversion are notraded
or thinly traded on the date of valuation but would not be trad
paripassu for Income Distribution cum CapitaWithdrawal on
conversion:

a) Number of shares to be received on conversion, per conver
debenture, multiplied by the present market rate.

b) Arrive at the market value of the shares on the date of valuatio
reducing the amount of last paithcome Dstribution cum Capita
Withdrawal

c) Determine the discount for netnadability of the shares on the daf
of valuation.

(This discount should be determined in advance and to be
uniformly for all the convertible securities. Rate of discount showd
documented and approved by the Board of AMC)

Value = (a)*{b[1- (c)]}

v) In case of optionally convertible debentures, two values mus
determined assuming both, exercising the option and not exercising
option.

w LT (KS 2 LI is@ey theNdvarbfihe v \inlkes shillg
taken as the valuation of the optionally convertible portion, and;

w LT KS 2LIA2y NBada gAGK (KS
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be taken.

VALUATION OF RIGHTS ENTITLEMBAS$IIER SCHEDULE VISER
(MUTUAL FUND) REGULATIONS

When Company announces rights to the existing equity sharehol
under its Listing Agreement with Stock Exchange; it has to declar
right date for the purpose of trading on the Stock Exchangeigbk
date is a date fro which the underlying shares, which are traded on
Stock Exchange, will not be entitled to the rights. These ri
entitlements can also be renounced in favour of a willing buyer. T
renunciations are in some cases traded on the Stock Exchangpcht
case these should be valued as traded equity related securitig
detailed hereinabove. Till the rights are subscribed, the entitlement]
per Regulations have to be valued as under:

Vduation of non-traded rights entitlement is principally the difference
between the right price and ex-right price. SEBIRegllations have
explained thiswith the help of following formula:

Vr=n/m x (Peg Pof) Where

Vr = Value of Rights
n = Number of rights offered
m = Number of original shares held

Pex =Exright price
Pof = Rights offer price

The following issues while valuing the rights entitlements have tq
addressed:

i.In case original shares on which the right entitlement accrues are
traded on the Stock Exchange on anright basis, right entiement
should be valued as zero.

ii.When rights are not treated paripassu with the existing shares sug
restrictions with regard to Income Distribution cum Capit:
Withdrawal etc., suitable adjustment should be made by way g
discount to the value of ghts at the lastincome Distribution cun
Capital Withdrawaannounced rate.

ii.Where right entitlements are not subscribed to but are to
renounced, and where renouncements are being traded, the r
entitlements have to be valued at traded renunciatioruea

iv.Where right entittements are not traded, and it was decided not
subscribe the rights, the right entitlements have to be valued at z¢

v.In case the Rights Offer Price is greater than theigits price, the
value of the rights share is to be takas zero.

vi.The rights entitlements subscribed for listed equity shares are
traded and if the fund manager wishes to renounce rights entitlemg
post the rights entitlement are valued as mentioned in the regulatig
shall be further subjected to illigdity discount as decided by th
valuation committee on case to case basis.

VALUATION OF SHARES OWERGER
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On demerger following possibilities arise which influence valuat
these are:

i. Both the shares are traded immediately on-merger: In thiscase
both the shares are valued at respective traded prices.

ii. Shares of only one company continued to be traded ommeeger:
Valuation price will be worked out by using cyamice (as listed below
before demerger reduced for quoted price of the listedsultant
company(s).

ii. Both the shares are not traded on de-merger: Sharesof de-merged
companies are to be valued equal to the pre de merger value up to a
period of 30 days from the date of de merger.Themarket price of the shares
of the de-merged company one day prior to ex-date can be bifurcated over
the de-mergedshares.Themarket value of the shares canbe bifurcated inthe
ratio of cost of shares.

Further, if one of the denerged companies is not listed within a peri
of 90 days from thedemerger date, an illiquidity discount shall
applied. The illiquidity discount shall be recommended by the f
manager and approved by the Valuation committee.

The illiquidity shall take into account factors such as listing timeling
well as previding market valuations.

lllustration for valuation of demerged share price (using the ctprice)

Company AB gets demerged into Company A and Company B (asj
1:1 ratio for demerger) and Company B is not listed till date. The
of company B is awved as follows:

Market value of Company AB (pdemerger closing price) Rs 50
Market value of Company A (pedemerger closing price) Rs 3(
Valuation of Company B as per cypmice method Rs 2

Less: ilquidity discount (as applicable)

VALUATION OFSUSPENDED SEFOURITY
In casetradingin anequity security is sugpendedfor trading on the stock
exchange up to 30 days,then the lasttraded price would be considered
for valuation of that security.
If anequity security is suspended for trading on the stock exchang
more than 30 days, then it would be considered as-traded and
valued accordingly In case shares of both the companies are not tr
for more than 30 days, these are to be valued assteti security.

Thinly Traded

Vduation will be computed in accordancewith the method prescrbed
under SEBIMF)Regilations.i.e. on the basisof average of book value
and the price computed on the basis of the PE ratio (after
appropriate discount to Industry PE), further disoounted for
illiquidity.)

Definition of thinly traded equity/ equity related security: When
trading in an equity/ equity related security in acalerdar month isboth
lessthan INR5 lacsand the total volume is lessthan 50,000 shaes, it
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shdl beconsdered asa thinly traded Secuty.

Futures

Traded On thevaluation day, at the closing price provided bythe respecive
stock exchanges.

Non Traded Whena security is not traded on the respedtive stock exchange on the
date of valuation, thenthe settlement price / any other derived price
provided by the respedie stock exchange.

Options
Theoption shall be valued at the value received from the Vauer@
approved by the Vduation Committee.

2. SOVEREIGBECURITIES

All sovereign securities issued as government securitidllg, cash management bills, state development
loans etc. will be valued at Average prices released by Valuation Agencies appointed by AMFI. Currently the
valuations are provided by CRISILand ICRANBZ A Y | FGSNI NBFSNNBR {2 a =+=I-

3. DEBT & MONEY MARKET SECURITIES

Definition ¢

Traded - A money market or debt security shall be considered astraded when, on the date of valuation,
there are trades (in marketable lots asdefined below) in that security on any recognized Sock Exchange
or there are trades reported (in marketable lots) onthe trade reporting platform of recognized stock
exchangesor TheQearing Corporation of India Ltd. (CCIL).

Non traded : A money market or debt security shall be considered as non-traded when, on the date of
valuation, there are no trades(in marketable lots)in such secuity on any recognized Sock Exchange or no
trades (in marketable lots) havebeen reported on any of the aforementioned trade reporting platforms.

Marketable lots: The following volume criteria shall be used for recognition of trades by valuation agencies:

Parameter Minimum Volume Criteria for marketable lot

Primary INR 25 cr for both Bonds/NCD/CP/ CD and other money market instruments

Secondary | INR 25 cr for CP/ CDBiIlls and other money market instruments
Secondary | INR 5 cr for Bonds/NCD/g&cs

3.1. Valuation of Money Market Securities/Debt Securities

i) Independent Vduation agencies (CRSILJCRAor any agency appointed by AMFI)will send clean prices
of all seauritiesheld in the portfolios ona daily basis

i) Pricesprovided by both valuation agencieswill be averagiedto calaulate the final price for that seairity
iii) Priceswill be provided for all days ncluding holidays assming a settlement of T+1.

iv) Pricesfor holidayswill be provided on the previousworking day.

v) Pricesfor secuitieswill be made avaibble regadlessof whether aninstrumentistraded or not.

vi) In case prices are made availdle by only one agency, such prices will be used to arriveat the
valuation.

vii) In caseof non-avaibbility of pricesby agencies: (CRISIL, CRAor any agency gopointed by AMFI),the
secuity will be vdued at purchaseyield on the date ofallotment / purchase
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3.2 The above valiation methodology is goplicable for valation of bills purchasedunder rediscounting
scheme;

3.3 Sort-term deposits with banks (pending deployment) and repurchase (repo) transactions (including
tri-party repo i.e. TREPS)with tenor of upto 30 days, shall be valied on cosplus accrual basis.

3.4 Pricedor all Over The Counter (OTC) derivatives and market linked debentures shall be obtained
from AMFI appointedraluationagencies.

3.5 Money market and debt securtieswhich are rated below investment grade

Definition of below investment grade and default:

Amoney market or debt secuity shall be classfied ascbelow investment gradS &f the long-term rating of
the seaurity issued by a SEBiegidered Qredit Rating Agency (CRA)is below BBB- or if the short-term rating
of the sealrity isbelow A3.

Uassfication of secuity asDefault:
If the Principal or Interest hasnot been received on the day such amount was due or such secuity has
been downgraded by Credit Raing Agency.

a) Seuritiesrated below invegment grade shall be valued at the price provided by valiation agencies

b) Till the time valuation is computed by valuation agencies, such securities shall be valued on the basis of
indicative haircuts provided by these agencies. ifldecative haircuts shall be applied on the date of credit
event.

¢) Consideration of traded price for valuation:
w Incaseof tradesduring the interim period between date of credit event and receipt of valuation
price from valuation agencies, such traded price for valation shall be consideredif it islower than
the pricepost standard haircut.

w In case of trades after the valuation price is computed by the vauation agenciesas eferred
above and where the traded price islower than such computed price,such traded price shall
be considered for the purposeof valation and the valuation price maybe revised accordingly.

d) Devidion from the indicative hairauts and/or the vauation price for sectities raed below invesment
grade provided by the valuation agencies shall be subject to the following:

1 The detailed rationale for deviaion from the price post haircuts or the price provided by the valuation
agenciesshall be recorded by the AMC

1 The rationale for deviation along-with details such as information about the secuity (ISIN,issuer
name, rating etc.), price at which the secuity was valied vs-a-visthe price post haircuts orthe average
of the price provided by the valiation agencies(asapplicable) and the impact of such deviation on scheme
NAV (in amount and percentageterms)shall be reportedto the Board of AMC and Trustees.

1 The rationalefor deviation along-with detailsas mentioned above shall also be disclosed to investors. In
this regad, all AMGs shall immediately disclose nstancesof deviaions under a separate head on their
website. Further, the total number of such instances shall alsobe disclosed inthe monthly and halfyearly
portfolio statements for the relevant period along-with an exect link to the website wherein the details
of all such instancesof deviaion areavalable.

The treatment of accrued interest and future accrual of interest, in case of money market and debt
securties classified as below investment grade or default, is detailed below:
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9 The indicative haircut that hasbeen applied to the principal should be applied to any
accrued interest.

1 In caseof secuities classfied asbelow investment grade but not default, interest acrual may continue
with the same haircut applied to the principal. Incase of searitiesclassfied asdefault, no further interest
accrual shall be made.

Thefollowing shall be the treatment of how any future recovery should be accounted for in terms of
principal or interest:

a. Any recovery shall first be adjusted aganst the outstanding interest recognized in the NAV and any
balance shall be adjusted aganst the value of principal recognized in the NAV.

b. Any recovey in exessof the carried value (i.e. the value recognized in NAV) should then be applied first
towards armount of interestwritten off and thentowards anount of principal written off.

If a security is in default beyond its maturity date, then disclosure to this effect shall be provided. Such
disclosure shall include details of the security including ISN, name of security, value of the security
considered under net receivables(i.e. value recognized in NAVin absolute termsand as%to NAV) and total
amount (including principal and intereg) that is due to the scheme on that investment. Futher, this
disclosure shall cortinue till the value of the fcaurity recognized in the NAVis received or for a period of 3
yeasfrom the date of maturity of security, whichever islater.

Treatment and disposal of illiquid securities or securities classfied asdefault at the time of maturity /
closure ofschemes

In case of close-ended schemes, some of the investments made by Mutual Furds may become default at
the time of maturity of schemes. Futher, at the time of winding up of a £heme, some of the investments
made by Mutual Funds may become default or illiquid. Indue course of time i.e. after the maturity or
windingup of the schemes,suchinvestments may be realised by the Mutual Funds. It isadvised to distribute
such amount, if it is substartial, to the concernedinvestors. Incasethe amount is not substartial it may be
used for the purposeof investor education. The decision as to the determination of substartial
amount shall be taken by the Tustees of Mutual Funds after considering the relevant factors including
number of investors, amount recovered, cost of transferring fundsto investors; among others.

3.6 Segregate Portfolio Valuation Based on the SEBI circular dated December 28,2018 on creation of
segregated portfolio in Mutuafund schemes.

Notwithstanding the decision to segregate the debt and money market instrument, the valuation should
consider the credit event and the portfolio shall be valued based on the principles of fair valuation. in terms
of relevant provisions oSEBI (Mutual Fund) Regulation,1996 and Circular (s) issued thereunder. The
provisions of policy on segregated portfolio shall be complied with.

3.7 Valuation ofSecuritieswith Put/Call Options
The option embedded securities would be valued as follows:

i. Securities with call option: The securities with call option shall be valued at the lower of the value as
obtained by valuing the security to final maturity and valuing the security to call option. In case there are
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multiple call options, the lowest vatuobtained by valuing to the various call dates and valuing to the
maturity date is to be taken as the value of the instrument. Once the option is exercised the security would
be valued to Call date (being the deemed maturity date) and would followv#hgation principles as
applicable for securities with residual maturity <= 30 days (in case the residual maturity is <= 30 days after
exercising the call option). In case of securities with residual maturity > 30 days post exercising the Call and
prices notprovided by valuation agencies, the securities shall be valued on the basis of guidelines provided
by the Investment Committee.

ii. Securities with Put option: The securities with put option shall be valued at the higher of the value as
obtained by valuinghe security to final maturity and valuing the security to put option. In case there are
multiple put options, the highest value obtained by valuing to the various put dates and valuing to the
maturity date is to be taken as the value of the instrume@nce the option is exercised the security would

be valued to Put date (being the deemed maturity date) and would follow the valuation principles as
applicable for securities with residual maturity <= 30 days (in case the residual maturity is <= 30atays aft
exercising the put option). In case of securities with residual maturity > 30 days post exercising the Put and
prices not provided by valuation agencies, the securities shall be valued on the basis of guidelines provided
by the Investment Committee.

iii. Securities with both Put and Call option on the same day: The securities with both Put and Call option
on the same day and having the same put and call option price, shall be deemed to mature on such put /
call date and shall be valued accordingly.

In all other cases, the cash flow of each put / call option shall be evaluated and the security shall be valued
on the following basis:

LRSYGATe | Wtdzi ¢NARIISNIS5FG§SQT || RIGS 2y 6KAOK W
to other putoptions and maturity price.
LRSyGATe | W/ttt ¢NRAIISNISFGSQT || RIFEIGS 2y @gKAOK

to other call options and maturity price.

Ly OF&aS y2 tdzi ¢NARIISNI 5FGS 2adha, thenvduationNdiDSdedes | G S
to maturity price.

In case one Trigger Date is available, then valuation would be done as to the said Trigger Date.

In case both Trigger Dates are available, then valuation would be done to the earliest date

If a put gotion is not exercised by a Mutual Fund when exercising such put option would have been in
favour of the scheme, in such cases the justification for not exercising the put option shall be provided to
the Board of AMC and Trustees.

3. 8 Perpetual Bonds

Pursuant to SEBI circular dated March 10, 2021 read with SEBI circular dated March 22, 2021, the deemed
residual naturity for the purpose of valuation of all existing as well as new bonds issued under Basel Il
framework shall be as below: .

Time period Deemed Residual Maturity of | Deemed Residual Maturity of
Basel lll AT1 bonds (Years) Basel Ill Tier 2 Bonds (Years)
Till March 31, 2022 10 10 years or Contractual Maturity|
whichever is earlier
April 01, 2022¢ September 30, | 20 Contractual Maturity
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2022
October 01, 2022¢ March 31, | 30 Contractual Maturity
2023
April 01, 2023 onwards 100* Contractual Maturity

*100 years from the date of issuance of the bond.

Macaulay Duration for bonds issued under Basel Ill framework shall be calculated baseddeertiexl
residual maturity as mentioned in the above table.

The Bonds issued under the Basel 11l framework shall be valued as given in Annexure A.

VALUATION AND DISCLOSURE OF UPFRONT FEES

Details of any upfront fees shall be shared by the AMC on the trade date to the valuation agencies as part
of the trade reporting to enable them to arrive at the fair valuation for that date.

For the purpose of accounting, such upfront fees should be reduced from the cost of the investment in the
scheme that made the imstment.

In case upfront fees are received across multiple schemes, then such upfront fees should be shared on a
pro-rata basis across such schemes.

WATERFALL MECHANISM FOR VALUATION OF MONEY MARKET AND DEBT SECURITIES TO THE USE
THE VALUATION AGENKECIE

The waterfall mechanism for valuation of money market and debt securities to be used by valuation
agencies as per SEBI circular no. SEBI/HO/IMD/DF4/CIR/P/2019/102 dated 24 September 2019 and AMFI
circular no. 135/ BP/ 83/ 20120 dated 18 November 2019 given in the enclosed Annexure A.

POLLING PROCESS BY VALUATION AGENCIES:

The polling process by valuation agencies as per SEBI circular no. SEBI/HO/INIR®EAL19/102
dated 24 September 2019 and AMFI circular no. 135/ BP/ 83/-201®ated 18 Noember 2019 is given
in the enclosed\nnexureB.

OTHER TYPES OF SECURITIES

Following methodology shall be adopted for valuation of other types of securities:

a. Unis of Mutual Funds will be valued at the last available NAV

b. Exhange Traded Funds shall be vaued at closing prices availdble on the stock exhanges(NSH
BSE)

¢. Valation of Foreign Seaurities& ADR GDR:

Exchangeto be consideredfor valuation of foreign searritiesand ADRs/GDRsisto be approved by the AMC
Board. SEBhasnot prescribed the method of vauation of foreign securities and ADR/CDR. Processof
valuation to be followed by lIFLMutual Frund would be asfollows:

a) Receiving last quoted price:

If the security is lided in atime zone ahead of ours than the sameday closing price on appropriate stock

exchangeasprovided by Reiterswould be used for valation. If the security islisted in atime zone behind
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ours then the previous dl- € @baing price provided by Reiterswould be considered for valuation. Incase
the security isnot traded on the above-mentioned days, price of previousday should be usedprovided the
price is not more than 30daysold.

b) Converting the pricein Indian Rupees (INR):

Shce thesepricesare in foreigncurrency these areto be converted in Indian Ruypees by applying the
exchange rate. Reuters also provide closing conversbn rate, which can be usedfor converting the
foreign currency prices inINR.This closing price in INR should also be used for valuation of foreign
secuitiesand ADR/CDR. IncaseReuters hasnot provided the converson rate, the closing price of the
secuity should be convertedto INRat RBI reference rate.

d. Investment in RelTs, InvITs

Allotted but awaiting listing At allotment price

Listed / Traded / Nofraded: Units shall be valued at the last quoted closing price at the principal stock
exchange. REwill be the primarystockexchange. In case RelT / InvIT are not traded on the principal stock
exchange on a particular date, the closing price at whightitaded on any other stock exchange will be
considered. If the traded price is not available, then valuation shall be as per the direction of Valuation
Committee

Changesin terms of investment:
While making any change to terms of an investment, IIFtudMu~und shall adhere to the following

conditions:

1 Any changes to the terms of investment ,including extension in the maturity of a money
market or debt security, shall be reported to valuation agencies and SEBI registered Credit Rating
Agencies (CRAs) immediately, alemgh reasons for such changes.

1 Any extension in the maturity of a money market or debt security shall result in the security being
ONBFGSR Fa a5STFldzf Gésx F2NJ GKS LIzN1IR2&aS 2F Ot d

91 If the maturity date of a money marker debt security is shortened and then subsequently
SEGSYRSR: (KS aSOdNnie akKlftf oS GNBFGSR | a a5

1 Any put option inserted subsequent to the issuance of the security shall not be considered for the
purpose of valuatiorand original terms of the issue will be considered for valuation.

VALUATIONDF GOLD IN CASEOF EXCIANGE TRADEDGOLD FUND

(i) The gdd held by agold exchange traded fund scheme shall be valued at the AM fixing price of London
Bulion Market Assodaition (LBMA)in USdollars pertroy ounce for gald having a finenessof 995.0 parts per
thousand, subject to the following:
(a) adjustment for conversionto metric measuresasper standard conversion rates,
(b) adjustment for conversion of USdollars into Indian rupees asper the RBI reference rae declared by
the Foreign Exchange Dealers Associaion of India (FEDAI); and
(c) addition of ¢
-transportation and other chargesthat may be normally incurred in bringing sich gold from London
to the placewhere it is adually stored on behalf of the mutual fund; and
-notional customs duty and other applicable taxes and leviesthat may be normally incurredto bringthe
gold from Londonto the placewhere it isacdually gored on behalf of the mutual fund:
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Provided that the adjustment under clause (c) above maybe made on the basis ofa notional premium
that is usually chargedfor delivery of gold to the placewhere it is gored on behalf of the mutual fund:

Provided further that where the gold held by agold exchangetraded fund schemehas a grater fineness,
the relevant LBMA prices of AMfixing shall be taken asthe reference price under this sib-paragaph.

(ii) If the gald acquired by the gold exchange traded fund scheme is not in the form of standard bars,
it shall be assged and converted into standard bars which comply with the good delivery normsof the
LBMA and thereafter valuedin termsof sub- paragiaph (1).

9. INTER SCHEME TRANSFER POLICY (IST):

1 Interscheme of money market or debt security (irrespective of maturity) will be done at a price which
is the average of the prices provided by the valuation agencies within theagmeed TAT after
communication of interscheme to the valuation agencies.

9 If the price is received from only 1 valuation agency within theggeeed TAT after communication
of interscheme to the valuation agencies, that price will be considered for the interscheme trade.

1 If pricesarenot received from any of the valuation agges with the agreed TAT , then the interscheme
trade will be done asuch transfers are done at the prevailing market price for quoted instruments on
spot basis and for neguoted instruments orthe last valued price (if there is no negative/ positive
news on the date of IST).
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Annexure A

Part A: Valuation of Money Market and Debt Securities other tharb&cs 1. Waterfall Mechanism for
valuation of money market and debt securities:

1. Waterfall Mechanism for valuation of money market and debt securities:
The following shall be the broad sequence of the waterfall for valuation of money market and debt
securities:

i. Volume Weighted Average Yield (VWAY) of primary re issuances of the same ISIN (whether through book
building or fixed price) and secondarydes in the same ISIN

ii. VWAY of primary issuances through book building of same issuer, similar maturity (Refer Note 1 below)
iii. VWAY of secondary trades of same issuer, similar maturity

iv. VWAY of primary issuances through fixed price auction of &suer, similar maturity

v. VWAY of primary issuances through book building of similar issuer, similar maturity (Refer Note 1 below)
vi. VWAY of secondary trades of similar issuer, similar maturity.

vii. VWAY of primary issuance through fixed price auaiasimilar issuer, similar maturity

viii. Construction of matrix (polling may also be used for matrix construction)

ix. In case of exceptional circumstances, polling for security level valuation (Refer Note 2 below)

Note 1

Except for primary issuance thugh book building, polling shall be conducted to identify outlier trades.
However, in case of any issuance through book building which is less than INR 100 Cr, polling shall be
conducted to identify outlier trades.

Note 2

Some examples of exceptional cinestance would be stale spreads, any event/news in particular
sector/issuer, rating changes, high volatility, corporate action or such other event as may be considered by
valuation agencies. Here stale spreads are defined as spreads of issuer which wengeveed/updated
through trades/primary/polls in same or similar security/issuers of same/similar maturities in waterfall
approach in last 6 months.

Further, the exact details and reasons for the exceptional circumstances which led to polling shall be
documented and reported to AMCs. Further, a record of all such instances shall be maintained by AMCs and
shall be subject to verification during SEBI inspections.

Note 3

All trades on stock exchanges and trades reported on trade reporting platforms tiiffenade reporting

time (excluding Intescheme transfers) should be considered for valuation on that day.

Noted

It is understood that there are certain exceptional events, occurrence of which during market hours may
lead to significant change in the yiedd the debt securities. Hence, such exceptional events need to be
factored in while calculating the price of the securities. Thus, for the purpose of calculation of VWAY of
trades and identification of outliers, on the day of such exceptional eventserdltan considering whole

day trades, only those trades shall be considered which have occurred post the event (on the same day).

The following events would be considered exceptional events:

i. Monetaryl Credit Policy

ii. Union Budget

iii. Government Bapwing/ Auction Days

iv. Material Statements on Sovereign Rating

v. Issuer or Sector Specific events which have a material impact on yields

vi. Central Government Election Days

vii. Quarter end days

In addition to the above, valuation agencies may detesrany other event as an exceptional event.
All exceptional events alongith valuation carried out on such dates shall be documented with adequate
justification.
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2. Definition of tenure buckets for Similar Maturity

When a trade in the same ISIN has taken place, reference should be taken to trades of either the same
issuer or a similar issuer, where the residual tenure matches the tenure of the bond to be priced. However,
as it may not be possible to match the exact tenure, it is proposed that telnuckets are created and
trades falling within such similar maturity be used as per table below.

Residual Tenure of Bond to be priced Criteria for similar maturity

Upto 1 month Calendar Weekly Bucket

Greater than 1 month to 3 months Calendar Fortnightliducket

Greater than 3 months to 1 year Calendar Monthly Bucket

Greater than 1 year to 3 years Calendar Quarterly Bucket

Greater than 3 years Calendar Half Yearly or Greater Bucket

In addition to the above:

a. In case of market events, or to accotmtspecific market nuances, valuation agencies may be permitted

to vary the bucket in which the trade is matched or to split buckets to finer time periods as necessary. Such
changes shall be auditable. Some examples of market events / nuances inclugsevbase traded yields

for securities with residual tenure of less than 90 days and more than 90 days are markedly different even
though both may fall within the same maturity bucket, similarly for less than 30 days and more than 30 days
or cases where yidt for the last week v/s second last week of certain months such as calendar quarter ends
can differ.

b. In the case of illiquid/ semi liquid bonds, it is proposed that traded spreads be permitted to be used

for longer maturity buckets (1 year and abovelowever, the yield should be adjusted to account for
steepness of the yield curve across maturities.

c. The changesdeviations mentioned in clauses a and b, above, should be documented, along with the
detailed rationale for the same. Process for making such deviations shall also be recorded. Such records
shall be preserved for verification.

3. Process for determination of similar issuer

Valuation agencies shall determine similar issuers using one or a combination of the following criteria.
Similar isuer do not always refer to issuers which trade at same yields, but may carry spreads amongst
themselves & move in tandem or they are sensitive to specific market factor/s hence warrant review of
spreads when such factors are triggered.

i. Issuers within ame sector/industry and/or

ii. Issuers within same rating band and/or

iii. Issuers with same parent/ within same group and/or

iv. Issuers with debt securities having same guarantors and/or

v. Issuers with securities having similar terms like Loan AgaiaseS (LAS)/ Loan Against Property (LAP)

The above criteria are stated as principles and the final determination on criteria, and whether in
combination or isolation shall be determined by the valuation agencies. The criteria used for such
determination $iould be documented along with the detailed rationale for the same in each instance. Such
records shall be preserved for verification. Similar issuers which trade at same level or replicate each other's
movements are used in waterfall approach for valuasioHowever, similar issuer may also be used just to
trigger the review of spreads for other securities in the similar issuer category basis the trade/news/action
in any security/ies within the similar issuer group.

4. Recognition of trades and outlieriteria

i. Volume criteria for recognition of trades (marketable lot)

Paragraph 1.1.1.l(a) of SEBI vide circular no. SEBI/HO/IMD/DF4/CIR/P/2019/102 dated September 24, 2019
on Valuation of money market and debt securities, prescribes that the markethlshall be defined by

AMFI, in consultation with SEBI. In this regard, marketable lot is defined as under.

The following volume criteria shall be used for recognition of trades by valuation agencies:
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Parameter Minimum Volume Criteria for marketable lot

Primary INR 25 cr for both Bonds/NCD/CP/ CD and other money market instruments
Secondary INR 25 cr for CP/ CDBIlls and other money market instruments

Secondary INR 5 Cr for Bonds/NCO/g8cs

Trades not meeting the minimum volume criteria i.e. tharketable lot criteria as stated above shall be
ignored.

ii. Outlier criteria

It is critical to identify and disregard trades which are aberrations, do not reflect market levels and may
potentially lead to mispricing of a security or group of securiti#sce, the following broad principles would

be followed by valuation agencies for determining outlier criteria.

a. Outlier trades shall be classified on the basis of liquidity buckets (Liquidili@&dhi llliquid). Price
discovery for liquid issuersgenerally easier than that of illiquid issuers and hence a tighter pricing

band as compared to illiquid issuers would be appropriate.

b. The outlier trades shall be determined basis the yield movement of the trade, over and above the yield
movement of thematrix. Relative movement ensures that general market movements are accounted for in
determining trades that are outliers. Hence, relative movement over and above benchmark movement shall
be used to identify outlier trades.

c. Potential outlier trades whiicare identified through objective criteria defined above will be validated
through polling from market participants. Potential outlier trades that are not validated through polling shall
be ignored for the purpose of valuation.

d. The following criteriatgll be used by valuation agencies in determining Outlier Trades

Liquidity Bps Criteria (Yield movement over Previous Day yield after accounting
Classification yield movement of matrix)

Upto 15 days 15-30 days Greater than 30 days
Liquid 30 bps 20bps 10 bps
SemilLiquid 45 bps 35 bps 20 bps
llliquid 70 bps 50 bps 35 bps

The above criteria shall be followed consistently and would be subject to review on a periodic basis by
valuation agencies and any change would be carried in consultationAME.

e.In order to ensure uniform process in determination of outlier trades the catir iquidity classification
shall be as detailed below.

Liquidity classification criteria liquid, semtliquid and llliquid definition

Valuation agencies shalse standard criteria for classifying trades as Liquid, &emid and illiquid

basis the following two criteria

a. Trading Volume

b. Spread over reference yield

Such criteria shall be reviewed on periodic basis in consultation with AMFI

Trading VoluméTradeddays) based criteria:
Number of unique days an issuer trades in the secondary market or issues a new security in the primary
market in a calendar quarter

w [ Ml dzA 3R50% of trade days
wSemiliquidd >=10% to 50% trade days
wllliquid4 <10 % ofrade days

Spread based criteria:

Spread over the matrix shall be computed and based on thresholds defined, issuers shall be classified as
liquid, semi liquid and illiquid. For bonds thresholds are defined as upto 15 bps for liqui@s>ids for
semtliquid; > 75 bps for illiquid. (Herspread is computed as average spread of issuer over AAA Public
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Sector Undertakings/Financial Institutions/Banks matrix), For CR4EE® 25 bps for liquid; >2%50 bps for
semiliquid; > 50 bps for illiquid. (Here, spread is computed as average spisadasfover Al+/AAA CD Bank
matrix).

The thresholds shall be periodically reviewed and updated having regard to the market.

The best classification (liquid being the best) from the above two criteria (trading volume and spread based)
shall be consideredsathe final liquidity classification of the issuer. The above classification shall be carried
out separately for money market instruments {CP/ CDs) and bonds.

5. Process for construction of spread matrix
Valuation agencies shall follow the below procesterms of calculating spreads and constructing the
matrix:

Steps Detailed Process

Step 1 Segmentation of corporates
The entire corporate sector is first categorised across following four sector
all the

corporates will be catalogued under onetbé below mentioned bucket:
1. Public Sector Undertakings/Financial Institutions/Banks;

2. NonBanking Finance Companiexcept Housing Finance Companies;
3. Housing Finance Companies;

4. Other Corporates

Step 2 Representative issuers

For the aforesaid sectors, representative issuers (Benchmark Issuers) sha
chosen by the valuation agencies for only higher rating {l.e. "AAA" or AA+)
Benchmark/Representative Issuers will be identified basis high liqu
availability across tenure in AAA/ABategory and having lower credit/liquidit
premium. Benchmark Issuers can be single or multiple for each sector.
It may not be possible to find representative issuers in the lower rated segm
however in case of any change in spread in a particulangagsegment, the
spreads in lower rated segments should be suitably adjusted to refleci
market conditions. In this respect, in case spreads over benchmark are wid
at a better rated segment, then adjustments should be made across lower
segmens, such that compression of spreads is not seen at any step. For ins
if there is widening of spread of AA segment over the AAA benchmark, then
should not be any compression in spreads between AA and A rated segme
SO on.

Step 3 Calculation of benchmark curve and calculation of spread

1. Yield curve to be calculated for representative issuers for each seciq
maturities

ranging from 1 month till 20 years and above.

2. Waterfall approach as defined in Part A (1) above will be usedristraction
of yield curve of each sector.

3. In the event of no data related to trades/primary issuances in the securiti
the representative issuer is available, polling shall be conducted from m
participants

4. Yield curve for Representativeusss will be created on daily basis for al
sectors. All other issuers will be pegged to the respective benchmark ig
depending on the sector, parentage and characteristics. Spread ove
benchmark curve for each security is computed using latestilable
trades/primaries/polls for respective maturity bucket over the Benchm
Issuer.

5. Spreads will be carried forward in case no data points in term
trades/primaries/polls are available for any issuer and respective benchma
movement will be gien
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Step 4 1. The principles of VWAY, outlier trades and exceptional events shg
applicable while constructing the benchmark curve on the basig
trades/primary issuances.

2. In case of rating downgrade/credit event/change in liquidity or any o
material event in Representative Issuers, new Representative Issuers v
identified. Also, in case there are two credit ratings, the lower rating tg
considered.

3. Residual tenure of the securities of representative issuers shall be used
construction of yield curve.

Part B: Valuation of &ecs{T- Bill, Gish managemant bills, G-Sec ad SOL)
The following is the waterfall mechanism for valuation of Government securities:

w 2! 2F flad 2yS K2dz2NE adzoa2SOd (2 2dzit ASNJ @I A
w *2 1 T gindludingaSwoRylioke, not wider than 5 bps on NDSOM), subject to outlier validation

w ¢62 jd2iS>T y20 6ARSNIGKIY p 06L& 2y b5{haX &dzae
w /FNNE F2NBFINR 2F aLINBFIRa 20SNJ 6KS 06SyOKYLI NJ

w t2ftAy3 SO

Note:

1.VWAY shall be computdtbm trades which meet the marketable lot criteria stated in Part A of

these Guidelines.

2. Outlier criteria: Any trade deviating by more than®/bps post factoring the movement of benchmark
security shall be identified as outlier. Such outlier shallvaédated through polling for inclusion in
valuations. If the trades are not validated, such trades shall be ignored.

Part C: Valuation of Bonds issued under Basel Ill framework.

1. Currently a bond is considered traded, if there is at least one trade nkehdot in that particular
ISIN. If the bond does not get traded there is a defined waterfall mechanism for valuation of that
bond as per AMFI Best Practice Guideline circular no. NO.83 /ZDd8ted November 12019.

2. The said waterfall requires grouyg of same issuer with similar maturity and similar issuers with
similar maturity. However, in case any ISIN of issuer has not traded, the valuatiorlda@Xids is
currently done based on adjusting spread directly to the benchreackrity.

3. Inorderto improveexistingvaluationof thesebondsandimplementthe definedwaterfall, following
is proposed to belone:

i. Form two types ofSINSs:
a) Benchmark ISINs (a nde@nchmark ISIN can be linked to only one benchmark ISIN. Currently,
SBISIN$appendo be the benchmark SINsaacrossallmaturitiesfor AT-1 Bonds.)

b) Non-benchmarkdSINgWillbe dividedinto multiple groupsbasedon similarissuerandsimilar
maturity).

c) The groups will be decided in consultation with valuation agencies. The two main criteria
envisaged to be used here would be Tier 1 / Tier 2 ratings of the ISINs / Issuers, and the
ALINBIFR NIy3aS Ay gKAOK (GKS omNdhmhk 2 F L{Lba «

ii. Take alook back period for trade recognitioruader:
a) 15 working days for benchmal®INs
b) 30 working days for nechenchmark SINs
c) This will be revised to 7 working days for benchmark ISIN and 15 working days for non
benchmark ISINs from October @D21.

4. If the ISIN gets traded, the traded YTM will be taken for the purpose of valuation. Further, if 1 ISIN of
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the issuer trades all other ISINs of issuers will be considered as traded but with necessary adjustment
of spreadto YTM. If noneof the ISINof the issuergetstraded,the trade of similarissuer in the group

will be taken to valuation however with necessary adjustment of spread to YTM of similar issuer
similar maturity. If none of the ISIN in a group gets traded on any particular day, an actuahteade

look back period will be seen. If there is an actual trade in look back period the security will be
considered as traded and valued with necessary adjustment of spread to YTM. According to this
valuation will be done based on the trade of issuerde@f similar issuer and as an additional layer

a look back period of is requested. It is confirmed that spread over YTM will be taken without any
adjustment of modified duration toall.

5. Further, as the valuation is based on trade during the look badkghét is confirmed that a spread
will be adjustedto reflectadversenews,changein creditrating, interestrate etc.,whichhasbearing
on the yield of ISIN beinglued.

6. However,if thereisno actualtrade of anyISINof the issueraswell assimilarissuerduringlook back
period also then valuation will be done by taking spread over matrix and/or polling in line with the
waterfall mechanism prescribed BYMFI.

Points 4, 5 & 6 have been further elaborated in the detailed as under:

Maturity of ISIN 1lof ABC is near to maturity of ISIN 1 of XYZ & Maturity of ISIN 2 of ABC is near
to maturity to ISIN 2 of XYZ

Issuers ABC XYz Valuation of ABC ISIN 1

Trade ISIN1 [ISIN2 | ISIN1 | ISIN2

Traded Today Y - - - Take price and arrive at YTM

Traded Today N Y - - Take price of ISIN 2 of ABC and compu

YTM of ISIN 2. Then adjust the YTM
spread of ISIN 1 and ISIN 2 and compu
value of ISIN 1 of ABC.

Traded Today N N Y N Fromthe priceof ISINL of XYZomputeYTM.The
spread betweerY TMof ABASIN1 and XYZSIN
listo be adjusted to derive YTM of ABC ISIN
The spread should further be adjusted to refle
adverse news, change in credit rating, inter
rate etc., which has bearing on the yield of I
being valued and final YTM and price of f{
security slould becomputed.

Traded Today N N N Y From the price of ISIN 2 of XYZ compute YT
ISIN 2 of XYZ. Then derive YTM of ISIN 1 o
by adjusting spread of YTM. Then by adjus
difference in spread between ISIN 1 of XYZ
ISIN 1 of ABC trade (whichppens to be neared
maturity) arrive at YTM of ISIN 1 of ABC. ]
spread should be adjusted to reflect adver
news, change in credit rating, interest rate et
which has bearing on the yield of ISIN be

valued.
No trade today. Check Y - - - TakeYTMof tradeddayandadjustspreadto the
for actual tradeduring movementof benchmark SINoverthe period.
look back Alsoadjustto reflect adverse news, change in

credit rating, interest rate etc., which has
bearing on the yield of ISIN beinglued.
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Notrade today. Check
for actual trade during
look back

Arrive at YTM of ISIN 2 by adjusting spread to
movement of benchmark ISIN over the perig
Derive YTM of ISIN 1 of ABC from ISIN 2 of
by adjusting spread over YTM. Also adjustm
shouldbe done to reflect adverse news, chan
in credit rating, interest rate etc., which hd
bearing on the yield of ISIN being valued.

No trade today. Check
for actual trade during
look back

Arrive at YTM of ISIN 1 of XYZ by adjus
spread to themovement of benchmark ISIN ov
the period. Then the spread of YTM of XYZ
1 and ABC ISIN 1 is to be adjusted to arrivd
YTM of ISIN 1 of ABC. Also, adjustment wil
done to reflect adverse news, change in cre
rating, interest rate etc., whichds bearing on
the yield of ISIN being valued.

No trade today. Check
for actual trade during
look back

TakeYTMof ISIN2 of XY 2y adjustingspreadto
the movement of benchmark ISIN over the
period.Adjustthe spread of YTM of ISIN 1 of X
and ISIN 2 of XYZ to arrive at YTM of ISIN
XYZ. YTM of ISIN | of ABC will be derive
adjusting spread of YTM of ISIN 1 of XYZ to
1 of ABC (which appears to be a nearest maty
to ABC ISIN 1). Further, YTM will be adjuste
reflect adverse newschange in credit rating
interest rate etc., which has bearing on the yig
of ISIN beingalued.

Not Traded During loo
back

Valuation will be done considering spread ov{
matrix and/or polling in line with the waterfall
mechanism prescribed bAMFI.

Note: The duration to call shall not be considered/adjusted to spready TM. Yield to Call and Yield to

Maturity shall be disclosed tovestors.

Besides, AT bonds and Tier 2 bonds being different categories of bonds, the valuation of these

bonds will be done separately (i.e.) ISIN oflAJond traded will not mean that ISIN of Fizbonds
of the sameissuerhavealsotraded. However if anyissuerdoesnot exercisecalloption for anyISIN,
thenthe valuationandcalculationof MacaulayDuration shouldbe done consideringnaturity of 100

yearsfrom the date of issuancdor AT-1 Bondsand ContractuaMaturity for Tier2 bonds,for all ISINs

of theissuer.
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Annexure B
AMFI| GUIDELINES ON POLIPRGCESS FOR MONEY MARKET AND DEBT SECURITIES
Polling Guidelines:

1.Valuation agencies shall identify the Mutual Funds who shall participate in the polling process on a particular day,
taking into account-actorssuch as diversification of poll submitteasd portfolio holding

of the Mutual Funds. Mutual Funds who are identified by the valuation agencies shall necessarily participate in the
polling process. However, in case any Mutual Fund does not participate in the polling

process, detailed reason fordhsame shall be recorded at the time and subsequently made available during SEBI
inspections. In this respect, since a Mutual Fund may have investments in similar securities,

a security not forming part of investment universe may not be considered as aquatk reason for not
participating in the polling process.

2. Polling will be carried out on a daily basis by the valuation agencies, in terms of paihtse®ow.

3. Each valuation agency needs to take polls from at least 5 unique Mutual Fundsibntzsdis. Hence,

between the two valuation agencies 10 uniqgue Mutual Funds to be polled. They may cover more Mutual

Funds, over and above this. For benchmark securities a poll constituting at least 5 responses will be considered as
valid. In case of nchenchmark securities a poll constituting at least 3 responses will be

considered as valid. The responses received by each valuation agency will be shared with the other agency also.

4. Median of polls shall be taken for usage in valuation process.

5. Thevaluation agencies will also need to cover as many hartual Fund participants as possible, over and above
the Mutual Funds, to improve on the polling output quality.

6. Endeavour would be made to have adequate representation of both holders anlataers of the
same bond/same issuer for ndsenchmark securities in the poll process. Where this is not possible, valuation
agencies may seek polls from holders of bonds with a similar structure.

7.In the case of issuers with multiple notch rating upgrsiddowngrades over short periods of time, valuation
agencies shall:

a. Conduct polls with a larger universe of pollers.

b. Increase the frequency of polling

8. Suo moto feedback on valuations should be entertained only through formal mails from pelssigaated by

AMC for said purpose, and the same shall be validated through repolling. Any such feedback shall be duly recorded
by the valuation agencies, including the reason for the challenge, results

of repolling and subsequent changes in valuation epoiling, if any. Such records shall be preserved by the
valuation agencies, for verification.

9. Polling will be done for two sets of securities, Benchmark & Others.

10. Benchmark will be defined for the following categories across tenors
a) Treasury iBs
b) Central Government Securities
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c) State Government Securities

d) AAA PSU / PFI/ PSU Banks

e) AAA Private

f) NBFC

g) HFC

h) Any other as required for improving fair valuations

11. Polling shall be conducted in the following two scenarios:

a) Valigtion of traded levels if they are outlier trades.

b) Non traded Securities (in exceptional circumstances as defined in the waterfall mechanism for
valuation of money market and debt securities).

12. Best efforts should be made by poll submitters to ptevfair valuation of a security.

13. The polling process will be revalidated by external audit of the valuation agencies with at least an
annual frequency

14. AM Cs shall have a written policy, approved by the Board of AMC and Trustees, on govertizagolthg
process. The aforesaid policy shall include measures for mitigation of potential conflicts of interest in the polling
process and shall identify senior officials, with requisite knowledge and expertise, who shall be responsible for
polling. Futher, the policy should outline the following aspects

a. the process of participating in a polling exercise.

b. identify the roles and responsibilities of persons participating in the polling.

c. include policies and procedures for arriving at the pdihsission

d. cover the role of the Board of AMC and Trustees, and the periodic reporting that needs to be submitted to them.
e. All polling should be preferably over email. In case for any reason, the polling is done by way of a telephonic call
then such aall should be over recorded lines, followed subsequently by an email.

f. AMCs should have adequate business continuity arrangements for polling, with the necessary infrastructure/ skill
to ensure that consistent delivery of poll submissions is made withaaterial interruption due to any failure,
human or technical.

15. All polling done will have to be documented and preserved in format approved by the Board of AMC,
for a period of eight years, alorwith details of the basis of polling (such as markahsactions, market quotes,
expert judgement etc.).

16. AMCs shall ensure that participation in the polling process is netisai to inappropriately influence the
valuation of securities. The officials of the AMC who are responsible for polling inaéposit no. 14 above, shall
also be personally liable for any misuse of the polling process.

17. AMCs shall maintain an audit trail for all polls submitted to valuation agencies

Accounting Policies & Standards

In accordance with the Regulations, the 8Miill follow the accounting policies and standards, as detailed
below:
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. The AMC, shall keep and maintain proper books of account, records and documents for each Scheme,
S0 as to explain its transactions and to disclose at any point of time the finarsdiop of each
Scheme and, in particular, give a true and fair view of the state of affairs of the Fund.

. For the purposes of the financial statements, the Mutual Fund shall mark all investments to market and
carry investments in the balance sheet at markalue. However, since the unrealized gain arising out

of appreciation on investments cannot be distributed, provision shall be made for exclusion of this item
when arriving at distributable income.

. Dividend income earned by a Scheme shall be recogmst@n the date the dividend is declared, but
on the date the share is quoted on an-éixidend basis. For investments which are not quoted on the
stock exchange, dividend income shall be recognised on the date of declaration.

. In respect of all interesbearing investments, income shall be accrued on a-tagay basis as it is
earned. Therefore, when such investments are purchased, interest paid for the period from the last
interest due date up to the date of purchase shall not be treated as a cost ofigeerdout shall be
debited to Interest Recoverable Account. Similarly, interest received at the time of sale for the period
from the last interest due date up to the date of sale shall not be treated as an addition to sale value
but shall be credited to Imtrest Recoverable Account.

. In determining the holding cost of investments and the gain or loss on sale of investments, the "average
cost" method shall be followed for each security.

. Transactions for purchase or sale of investments shall be recognisedhestaide date and not as of

the settlement date, so that the effect of all investments traded during a financial year are recorded
and reflected in the financial statements for that year. Where investment transactions take place
outside the stock markefor example, acquisitions through private placement or purchases or sales
through private treaty, the transaction would be recorded, in the event of a purchase, as of the date
on which the Scheme obtains an enforceable obligation to pay the price te ievent of a sale, when

the Scheme obtains an enforceable right to collect the proceeds of sale or an enforceable obligation to
deliver the instruments sold.

. Bonus shares to which the Scheme becomes entitled shall be recognised only when the origasal shar
on which the bonus entitlement accrues are traded on the stock exchange on-banes basis.
Similarly, rights entitlements shall be recognised only when the original shares on which the right
entitlement accrues are traded on the stock exchange omanghts basis.

. Where income receivable on investments has been accrued and has not been received for a period
specified in the guidelines issued by SEBI, provision shall be made by debiting to the revenue account
the income so accrued in the manner sgiedd by guidelines issued by SEBI

i. When in the case of an Op@&nded Scheme units are sold, the difference between the sale price and

the face value of the unit, if positive, shall be credited to reserves and if negative shall be debited to
reserves, the fee value being credited to Capital Account. Similarly, when units are repurchased, the
difference between the purchase price and face value of the unit, if positive, shall be debited to reserves
and, if negative, shall be credited to reserves, the facaevhking debited to the Capital Account.
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j. In the case of an Opeended Scheme, when units are sold an appropriate part of the sale proceeds
shall be credited to an Equalisation Account and when units are repurchased an appropriate amount
would be debited tdEqualisation Account. The net balance on this account shall be credited or debited
to the Revenue Account. The balance on the Equalisation Account debited or credited to the Revenue
Account shall not decrease or increase the net income of the Fund loatysan adjustment to the
distributable surplus. It shall, therefore, be reflected in the Revenue Account only after the net income
of the Fund is determined.

k. The cost of investments acquired or purchased shall include brokerage, stamp charges and gay char
customarily included in the broker's bought note. In respect of privately placed debt instruments any
front-end discount offered shall be reduced from the cost of the investment.

I. Underwriting commission shall be recognised as revenue only when themdsvolvement on the
Scheme. Where there is devolvement on the Scheme, the full underwriting commission received and
not merely the portion applicable to the devolvement shall be reduced from the cost of the investment.

m.The accounting policies and standaroutlined above are as per the existing Regulations and are
subject to change as per changes in the Regulations.

A. Procedure and Recording of Investment Decisions:

All investment decisions, relating to the schemes, shall be undertaken by the AMC in aceondth the
Regulations and the investment objectives of the respective Scheme(s). The Fund may additionally observe
such internal guidelines as may be prescribed by the Boards of the AMC / Trustee Company or any internal
committee.

All investment decisins shall be recorded in terms of SEBI Circular No. MFD / CIR / 6 / 73 / 2000 dated
July 27, 2000 as amended from time to timkhe Board of Directors of the AMC has appointed an
Investment Committee of the AMC. The primary function of the Investn@arhmittee shall, intealia,

be to formulate and review the investment policy for the various schemes of the Mutual Fund and to
review the portfolio and performance of the Schemes periodically.

The performance of each scheme shall be monitored by the BoardAMC and Trustee Company on a
periodic basis vis-vis the respective benchmark index as mentioned in the respective SIDs.

The Chief Executive Officer of the AMC shall tatex ensure that the investments made by the fund
managers are in the interestf the Unit holders. The Fund Manager shall ensure that the funds of the
Scheme(s) are invested in line with the investment objective of the Scheme(s) and in the interest of the
Unit holders.
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SECTION VHITAX & LEGAL & GENERAL INFORMATION

The following outline of tax implications is provided for general information purposes only, based on the
law prevailing as at the date of this document and also incorporating the amendments made by the
Finance Act2021. These implications should be catesied in light of the specific facts of each individual
case. Furthermore, in the event of periodic amendments to the relevant legislation, the nature and / or
quantum of these benefits / implications are subject to change.

Accordingly, it is recommendedbat each unit holder should appropriately consult its tax consultant with
respect to the specific tax implications arising out of their participation in the scheme.

I. To the Mutual Fund:

Income in the hands of the Mutual Fund

The entire income of a Mual Fund registered under the Securities and Exchange Board of India Act, 1992
GW{9.LQUV 2NJIFye NB3IdA GA2ya YIRS GKSNBdzyRSNJ A&
of section 10(23D) of the Incomel E ! OG0 X mdpcm O0WGEKS ! O Q0@

Income fom securigation trust

Mutual Funds may invest in the units of securitisation trusts. The key features of the taxation regime for

securitisation trusts are as under:

1 Tax passhrough status is accorded to trusts sab by asset reconstruction comparséd ARCsand
securitisation trusts

1 Exemption in respect of income of investor from securitisation trust should not be available, and hence
the same should be taxable in the hands of the investors. However, the income received by a mutual
fund from a secutisation trust should still continue to remain exempt, as section 10(23D) of the Act
provides exemption to the entire income earned by a mutual fund.

9 Tax should be deducted at source by the securitisation trust at the rate of 25% in case the payments
are made to resident individuals/ HUFs and at the rate of 30% in case payments are made to other
resident assessees. However, income received by a mutual fund should not be liable to deduction of
tax at source in accordance with the provisions of section ¥96fithe Act. Even otherwise, no tax
should be deducted at source by a securitisation trust while making payments to a mutual fund, as any
income received by a mutual fund is entirely exempt from tax under section 10(23D) of the Act.

Income received by Mutual Fund is not liable for the deduction of income tax at source as per the
provisions of section 196(iv) of the Act. Where the Mutual Fund receives any income from investments
made in overseas jurisdictions, this income may be subject to withholditiggirelevant jurisdiction. As

the income of the Mutual Fund is exempt from tax in India, credits/ refunds in relation to these foreign
taxes may not be available in India.
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Distribution of income by the Mutual Fund to the unit holders
Since the Finano&ct 2020 has abolished Dividend Distribution Tax, at the time of distribution of dividends,
the mutual fund shall not be liable to any tax implication.

Withholding tax liability of the Mutual Fund

However, as per newly inserted section 194K of thectTiAcase of a mutual fund distributing any income
(other than in the nature of capital gains) to a resident person, and the aggregate amount credited or paid
during the year exceeds Rs. 5,000, then the Fund shall be liable to deduct tax @ 10%

Il. Tothe unit holders:

Deduction from total income

Under section 80C of the Act, an assessee, being an individual or HUF, is eligible to claim a deduction up
to an aggregate of INR 1.5 lakhs on account of sums paid as subscription to units of an EquiSavimigesd

{ OKSYS od6W9[{{Quo

ELSS refers to a scheme formulated undgr Equity Linked Savings Scheme, 2005, as notified by the Centra
.2 NR 2F S5ANBOG ¢ ES avidéndtificatios dated3 Navenfber2005lds argefidedC A Y |
videnotification dated13 December, 2005.

Under section 80CCG of the Act, an assessee who is a resident individual with a gross total income of upto
INR 12 lakhs can invest in eligible securities (which includes units of certain listed mutual funds schemes)
under Rajiv Gand9 [j dzA i & { I @Ay 3ad { OKSYS 6wwD9{{ Q0 Ay I 002
Central Government and claim a tax benefit on 50% of the amount invested to the extent the deduction
does not exceed INR 25,000. Deduction with respect to investment in R&ESSilable for three
consecutive years beginning with the year in which such units were first acquired. Investors may note that,
eligibility for deduction under section 80CCG of the Act shall be subject to compliance with various
provisions of the schemas notified by the Central Government and other applicable tax laws. No
deduction under section 80CCG of the Act shall be allowed from A¥120d@B8wards. However, in case

any assessee who has acquired units of equity oriented scheme and claimed dediptticghY 201718,

shall be allowed deduction till AY 2029, if he is otherwise eligible to claim deduction in accordance with

the provisions of section 80CCG of the Act.

Securities Transaction Tax

Under chapter VIl of the Finance (No. 2) Act, 2004 utle holder is liable to pay Securities Transaction
¢FE oW{¢e¢eQy 2y lyeé WilEIotS &SOdNAGASE GNryal O
include the purchase or sale of units of an equity oriented fund, entered into on the stocaregebr the

sale of units of an equity oriented fund to the Mutual Fund.

The purchaser of the units of an equity oriented fund is not liable to pay STT where the purchase is entered

into on a recognised stock exchange and the contract for the purchasebfunits is settled by the actual
delivery or transfer of such unitsThe seller of the units of an equity oriented fund is liable to pay STT at
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0.001% where the sale is entered into on a recognised stock exchange and the contract for sale of such
unitsis settled by the actual delivery or transfer of such units.

At the time of the sale of units of an equity oriented fund to the Mutual F(fwd the purpose of
redemption) the seller is required to pay STT @ 0.001%.

STT is not applicable on purchasale/ redemption of units other than equity oriented units.

STT is not deductible for the computation of capital gains. However, if it is held that gains on the sale of
securities are in the nature of business profits, then for the purpose of computengukiness income, an
amount equivalent to the STT paid on the transaction value will be allowed as a deduction from the gains
earned, under section 36 of the Act.

Incomes from units

In case of an individual / HUF unit hold#re income shall be considered to become Distribution cum
Capital Withdrawaincome, taxable at applicable slab rates, maximum being 30% (plus surcharge and cess
as applicable).

However, in case of a corporate investor, the applicable tax rate ls@&0D% (if turnover for FY 2820
iIs more than Rs. 400 crores) / 25% (if turnover for F\9-20ds not more than Rs. 400 crores) / 22% (if
undernew regime) (plus surcharge and cess as applicable).

Incomeon transfer / redemption of units

Incomearising on transfer / redemption of units, as well as from switching between schemes will be

OKIFNBSFo6tS G2 GFE dzyRSNJ GKS 1 Ol ¢KS OKI NF Ol SN A

AyO2YSQ 2NJ WOFLAGEE 3L Abyaaseebask2dzZ R 0SS SEF YAYSR 2

However, the CBDT has issued a ciréwidnich states the following:

1 Where the assessee opts to treat the listed shares/ securities as-stakde, the income arising from
the transfer of such listed shares/ securities would be treated agbas income.

1 If the assessee desires to treat the gains arising from transfer of listed shares/ securities held for a
period of more than 12 months as capital gains, the same shall not be put to dispute by the Assessing
Officer.

The aforementioned circufashall not apply in a case where the genuineness of the transaction itself is

guestionable.

Further, the CBDT, on 2 May 2016, has issued an instruction to the tax department on determining the tax

treatment of income arising from transfer of unlisted sbarproviding that income from transfer of

unlisted shares (for which no formal market exists for trading) would be treated as 'Capital Gain'
irrespective of period of holding. However, the CBDT has carved out the following three exceptions for the

Tax depament to take an appropriate view, if:

1. The genuineness of transactions in unlisted shares itself is questionable; or

2. The transfer of unlisted shares is related to an issue pertaining to lifting of corporate veil; or

1 Circular no. 6/ 2016 dated February 29, 2016
108



3. The transfer of unlisted shares is maaleng with the control and management of underlying

business
As per section 2(14) of the Aehy investment in securities made Bgreign Institutional Investor® WCL L a Q
in accordance with the regulations made under the Securities and Exchange Board of India would be
treated as a capital asset. Consequently, any income arising from transfer of securities by Flls are to be
treated in the nature of capital gains.

0 Businessncome

Where the units of the Mutual Fund are held as statkrade, then anyincomearising from the transfer

kK NBRSYLIiAZ2Yy 2F dzyAGa 62df R 6S G ESR dzyRSNJ 1KS K
section 28 of the Act. Thegain/#os A4 (2 0SS 02YLJzi SR dzy RSNJ 4G KS KSI |
LINEFSaaAz2ye FOGSNI Ffft26Ay3a F2N y2NX¥If odzaAySaa
transfer).

Business income is chargeable to tax at the following rates:

Assessee %of Income Tax
Individuals, HUFs, Association of Person Applicable Slab Rate
Domestic company falling in the ne 22%
regime
Domestic company falling in the old regin
- Domestic company havin 25%
turnover/ gross receipt no
exceeding INR 400 crorefinancial
year 20B-20
- Domestic Company (havin 30%
turnover/ gross receipt exceedin
INR 400 crore in financial year ZB1
20)
Foreign Companies 40%
Partnership  Firms, including Limit§ 30%
[ALoOAfTAGE tF NIy SNA

Unless specificallgtated, the incomeax rates specified above and elsewhere in this document are
exclusive of the applicable surcharge and health and education cess. The rates of surcharge applicable for
assessment year 2@-23 are given below:

Type of Investor Surcharge*ate as a % of incoméax

2 As per Notification No. 9/2014 dated 22 January 2014, the Central Government has specified Foreign
Portfolio Investors registered under the Securities and Exchange Board of India (Foreign Portfolio
LYy @Sai2NB0 wS3dz | GA2YVAIY@IMDZIND 4T 2002 NBS I 1IdzNIy0A & 3
Explanation to section 115AD of the Act.
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If income|If income|If income|lf income|lf income| If income
is less| exceeds | exceeds | exceeds INF exceeds exceeds
than INR| INR 50| INR 1| 2 crores but| INR 5/ INR 10
50 lakhs | lakhs but| crore but|less than| crores but| crores
less than|less than|INR 5 croreq less than
INR 1/ INR 2 INR 10
crore crores crores
Individual, HUF, AOQ| Nil 10% 15% 25%** 37%** 37%**
(Resident & foreign)
Partnership firm| Nil Nil 12% 12% 12% 12%
(Domestic & foreign)
Domestic Company*** | Nil Nil 7% 7% 7% 12%
Foreign Company Nil Nil 2% 2% 2% 5%

* Additionally, health and education cess is leviable @ 4% on the income tax and surcharge as computed
above.

** in case of transfer of equity oriented mutual funds by an individual / HAGP, the maximum surcharge

rate is restricted to 15%

*** in cases, thedomestic company is under new regimasay be subjected to surcharge @ 10%

4 The Central Government has provided for a rebate on tax on total income of upto INR 5,00,000 for

individual assessee.

- In the case of a resident individual of the age of 60 years or more but less than 80 years, the basic
exemption limit is INR 3,00,000.

Inthe case of a resident individual of the age of 80 years or more, the basic exemption limit is INR 5,00,000

o Capital Gains

The mode of computation of capital gains would be as follows:

Sale Consideration XXX

Less: Cost of Acquisition (Note 1) (xxx)
Expenses on Transfer (Note 2) (xxx)

Capital Gains XXX

Note 1: In case of the computation of long term capital gains, the option of indexation of cost is available.
(except in cases specifically mentioned below).
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Note 2: This would include only expenses relating to transfer of units.

1 Long term capital gains
In the case of equity oriented fund, including ELSS

Capital gains arising on transfer or redemption of equity oriented units shall be regarded aserong
capital gains if such units are held for a period of more than 12 montieediately preceding the date
of transfer.

In case of ELSS, the units are subject to ailook 3 years. Accordingly, any sale of units after such lock
in will qualify as longerm capital gains.

With effect from 1 April 2018, long term capital gains above Rs. 1 lakh on transfer of units of equity
oriented fund shall be taxable at 10% (plus surcharge and health and education cess) where such transfer
Is subject to STT.

Benefit ofthe computation of gains in foreign currency and cost inflation index shall not be available on
such gains and the cost of acquisition of units of equity oriented mutual fund shall be higher of:
1 Actual cost of acquisition; and

1 Lower of:
o Fair market valuas on 31 January 2018; and
o Value of consideration received upon transfer

C2NJ GKAA LMzN1I2ASsE aFFANI YEN]SG @I fdzSh akKlftt YSI

() in a case where the capital asset is listed on any recognised stock exchange as on the 31 January,
2018, the highest price of theapital asset quoted on such exchange on the said date.

Providedthat where there is no trading in such asset on such exchange on the 31 January 2018, the
highest price of such asset on such exchange on a date immediately preceding the 31st day of January,
2018 when such asset was traded on such exchange shall be the fair market value;

(i) in a case where the capital asset is a unit which is not listed on a recognised stock exchange as on the
31 January2018, the net asset value of such unit as on the said.dat

CdZNI KSNE F2NJ GKA& LldzN1L}2asS GKS GSNXY aSldzade 2NRS)
In the case of other than equity oriented fund, including a money market mutual fund or a liquid fund
Capital gains arising on transfer or reddiop of other than equity oriented units should be regarded as

long-term capital gains if such units are held for a period of more than 36 mointtmsediately preceding
the date of transfer.
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As per section 112 of the Act, tax on letegm capital gains aing from the transfer of such units shall be
taxable at the rate of 20% plus applicable surcharge and health and education cess @ 4% on the amount
of tax and surcharge, after substituting the indexed cost of acquisition for the cost of acquisition.

Furthermore, longterm capital gains in the case of noesidents would be taxable @ 10% on the transfer
of capital assets, being unlisted securities, computed without giving effect to the first and second proviso
of section 48 i.e. without taking benefit afreign currency fluctuation and indexation benefit.

The benefit of indexation will also not be available to specified offshore fund which is taxable @ 10% plus
the applicable surcharge and health and education cess @ 4% on the total amount of tax &adgguirc

terms of section 115AB of the Act atwlFII§ who are taxed under section 115AD of the Act @ 10% plus
applicable surcharge and health and education cess @ 4% on the total amount of tax and surcharge.

In cases where the taxable income, reduceddmg term capital gains of a resident individual or HUF is
below the taxable limit, the long term capital gain will be reduced to the extent of this shortfall and only
the balance of the long term capital gain is chargeable to income tax.

5 As per Notification No. 9/2014 dated 22 January 2014, the Central Government has specified Foreign
Portfolio Investors registered under the Securities and Exchange Board of India (Foreign Portfolio
Ly@Sad2NBR0 wS3dz | ay2yididdaiAy: | Ay@SaNBNRY F2NJ G
Explanation to section 115AD of the Act.
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The following deductions are available on long term capital gains arising on the transfer of Mutual Fund
units, if the sale proceeds are invested igille avenues:

Key consideration Section 54F Section 54EE

Eligible persons Individuals and HUFs All assesses

Asset to be purchased t One residential house Long term specified asset.e. units issued
claim exemption in India before 1 April 2019, by any fund notified

the Central Government.
(cap of INR 50 lakhs in any financial yea
any long term specified asset post 1 Af
2016)

Time limit for purchas¢ Purchase: 1 year backward 6 months
from date of sale oMF | 2 years forward or

units Construction: 3 year
forward
Amount Exempted Capital gains proportionat({ Investment in the new asset or capital g

to the investment made fron| whichever is lower
the sale proceed¢subject to
other conditions of owning
purchasing the residerdl
house mentioned in the
section)
Lockin period 3 years 3 years

*other conditions mentioned in the respective section to be complied with

1 Short term capital gains
In the case of arequity oriented fund

9 { K2NI GSNXY OFLAGEE 3JIFAYya FNRAAAY3I FTNBY GKS 0N
under section 115T of the Act), being subject to STT would be charged to tax under section 111A
of the Act @ 15% (plus the applicablercharge and health and education cess). The Mutual Fund
would recover the STT from the unit holder at the applicable rate when the units gmerchased
by the Mutual Fund/ redeemed by the investor.

1 In cases where the taxable income as reduced bytdlbom capital gains of a resident individual
and Hindu Undivided Family is below the taxable limit, the short term capital gain will be reduced
to the extent of such shortfall and only the balance short term capital gain will be chargeable to
incometax.

In the case of other than equity oriented fund, including a money market mutual fund or a liquid fund

Short term capital gains arising from the transfer of units of funds other than equity oriented scheme
would be chargeable to tax as follow:

113



Short termcapital gains are taxed at the normal rates applicable to each unit holder. In case where the
taxable income as reduced by short term capital gains of a resident individual or HUF is below the taxable
limit, the short term capital gain will be reduced toet extent of this shortfall and only the balance short
term capital gain is chargeable to income tax.

1 Capitallosses

Losses under the head capital gains cannot be set off against income under any other head. Furthermore,
within the head capital gains, Isss arising from the transfer of long term capital assets cannot be adjusted
against gains arising from the transfer of a short term capital asset. However, losses arising from the
transfer of short term capital assets can be adjusted against gains drmnghe transfer of either a long

term or a short term capital asset.

Unabsorbed long term capital losses can be carried forward and set off against the long term capital gains
arising in any of the subsequent eight assessment years. Unabsorbed stmortapital losses can be
carried forward and set off against the income under the head capital gains in any of the subsequent eight
assessment years.

1 Consolidation / Merger of schemes
In case of consolidation of mutual fund schemes, the investors gdyeeakive units in the consolidated
scheme in consideration of units held in the consolidating scheme. The following provisions are applicable
in case of consolidation of mutual fund schemes.
- As per section 47(xviii) of the Act, any transfer of units bglthe investor in the consolidating scheme
of the mutual fund in consideration of allotment of units in the consolidated scheme, shall not to be
regarded as a taxable transfer, provided that the consolidation is of two or more schemes of an equity
oriented fund or two or more schemes of a fund other than equity oriented fund.

- Further, as per section 49(2AD) of the Act, the cost of acquisition of units in the consolidated scheme
shall be deemed to be the cost of acquisition of the units in the consaliglattheme. Also, as per
section 2(42A) of the Act, the period of holding of the units in the consolidated scheme shall include
the period of holding of the units in the consolidating scheme.

- Y/ 2yaA2ft ARIFOAY3 a0OKSYSQ KI a ofahd Acyas R&sEHeryieSoRa MiryiaR S NJ
Fund which merges under the process of consolidation of the schemes of mutual fund in accordance
GAOUK (GKS {9.L O6adzidzrf CdzyRayv wS3dz I GA2yaI wmpd
scheme with which the congdhting scheme merges or which is formed as a result of such merger.

9 Consolidation of plans within a scheme of a mutual fund

- In case of consolidation of mutual fund plans within a scheme, the investors generally receive units in
the consolidated plan inonsideration of units held in the consolidating plan. As per section 47(xix) of
the Act, any transfer of units (held by the investor as a capital asset) on account of a consolidation of
a plan with other plans of the same scheme shall not be regardedaashble transfer.

- Further as per section 49(2AF) of the Act, the cost of acquisition of units in a consolidated plan shall be
deemed to be the cost of acquisition of units in the consolidating pAso, as per section 2(42A) of
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the Act, the period of blding of the units in the consolidated plan shall include the period of holding
of the units in the consolidating plan.

- d2yaz2t ARFGAY3 LXIYyé KIFa 0SSy RSTAYSR dzy RSNJ &S«
a mutual fund which merges undtre process of consolidation of the plans within a scheme of mutual
fund in accordance with the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
G/ 2yaz2t ARFGSR LIXIFyé¢ KIA 0SSy RSTAYSR ebdrwhicKS LI
is formed as a result of such merger.

Minimum Alternate Tax

In case of a domestic company falling in the old regitie,income tax payable on the total income as
computed under the Act is less than the tax computed 2 of its book profits, then such book profits
shall be deemed to be the total income of the company and the tax payable should be at the 1&8é of
(plus applicable surcharge ahéalth & educatiorcess) on such book profits.

Where MAT has been paid, cied available in subsequent financial years for the MAT paid in excess of
incometax payable in a financial year. This credit should be eligible to be carried forward for 15 years and
setoff against future incomdax payable to the extent normal incomax payable exceeds MAT in that
financial year.

The income on the transfer of Mutual Fund units by a company would be taken into account in computing
the book profits and Minimum Alternate Tax, if any, under section 115JB of the Act.

Alternate Minimum Tax

In case of a non corporate investtine income tax payable on the total income as computed under the
Act is less than the tax computed E8.5% of its book profits, then such book profits shall be deemed to
be the total income of theassesseand thetax payable should be at the rate ©8.3% (plus applicable
surcharge andhealth & educatiorcess) on such book profits.

Where AMT has been paid, credit is available in subsequent financial years fé&Mfepaid in excess of
incometax payable in a finamal year. This credit should be eligible to be carried forward for 15 years and
setoff against future incomd¢ax payable to the extent normal incortax payable exceedsMY in that
financial year.

The taxable income on transfer of Mutual Fund units ldobe taken into account in computing the
Adjusted Total Income and Alternate Minimum Tax, if any, under section 146tHe Act.

Tax deduction at source on capital gains

I Resident unit holders

No income tax is required to be deducted at source freapital gains arising on transfer of units by
resident unit holders.

1 Non-Resident unit holders (other than Foreign Institutional Investors /Foreign Portfolio Investors)
In the case of other than equity oriented fund
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A) Non-Resident Individual unit holders
Tax is required to be deducted at source under section 195 of the Act, on payment terasident of
any sum chargeable under the provisions of the Act, at the following rates:

- On income by way of loagrm capital gains on transfer of units of otherath equity oriented fund
taxable at the rate of @ 20% (with indexation) (plus applicable surcharge and health and education
cess)

- On income by way of loagrm capital gains on unlisted securities (without giving effect to first &
second proviso to sectiof@) @ 10% (plus applicable surcharge and health and education cess)

- On income by way of short term capital gains @ 30% (plus applicable surcharge and health and
education cess)

A nonresident, eligible to claim treaty benefits, would be governed by thevigions of the Act to the

extent that they are more beneficial. Accordingly, tax should be withheld as per the provisions of the Act
2N GKS LINP@ZAAAZ2YE 2F (GKS NBtSQOlIyd 52dzoftS ¢l EI G,
beneficial to the assess. However, the Unit holder will be required to provide appropriate documents to

the Fund in order to be entitled to a beneficial rate under such DTAA.

As per section 90(4) of the Act, a nmsident shall not be entitled to claim treaty benefits, unldssnon
NEaARSylG 200l Aya | ¢+E wSaARSyOe /SNIATFTAOFIGS oW
as per section 90(5) of the Act, noesident is also required to provide such other documents and
information, in Form 10F.

B) Offshore fundunit holders
Under section 196B of the Act, tax shall be deducted at source from long term capital gains @ 10% plus
applicable surcharge and health and education cess @ 4% on the amount of tax and surcharge.

Tax is required to be deducted at source undection 195 of the Act, on payment to a nogsident of

any sum chargeable under the provisions of the Act, at the applicable rates.-fesident, eligible to

claim treaty benefits, would be governed by the provisions of the Act to the extent that tteeynare
beneficial. Accordingly, tax should be withheld as per the provisions of the Act or the provisions in the
DTAA whichever is more beneficial to the assessee, subject to certain conditions. However, the unit holder
will be required to provide appropate documents to the Fund, in order to be entitled to a beneficial rate
under the relevant DTAA. As per section 90(4) of the Act, aresident shall not be entitled to claim
treaty benefits, unless the neresident obtains a TRC) of being a residenthif home country.
Furthermore, as per section 90(5) of the Act, a mesident is also required to provide such other
documents and information, in Form 10F.

1 In the case of an equity oriented fund for neresident unit holders (including offshore fund uin
holders)
A) Non-Resident Individual unit holders

Incometax is required to be deducted at source from the capital gains under section 195 of the Act at
the applicable rates.
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Under the Act, the following rates have been prescribed for deduction of teauate from capital gains:

On income by the way of long term capital gains, in excess of Rs. 1 lakh , on transfer of units subject to
STT taxable (without giving effect to first & second proviso to section 48) at the rate of 10% (plus
applicable surcharge and health and educatiessc)

On income by way of sheterm capital gains arising from transfer of units subject to STT taxable under
section 111A @ 15% (plus applicable surcharge and health and education cess).

A nonresident, eligible to claim treaty benefits, would be gawed by the provisions of the Act to the

extent that they are more beneficial. Accordingly, tax should be withheld as per the provisions of the Act
2N GKS LINP@GAaAAZ2YA AY (KS DIRAIDE So KA EK S BRNIRA & OB2 N
assesee. However, the unit holder will be required to provide appropriate documents to the mutual
fund, to be entitled to a beneficial rate under such DTAA.

As per section 90(4) of the Act, a nmsident shall not be entitled to claim treaty benefits, unléss
nonNB&ARSY(d 206GFAya + ¢+E wSaAaARSyOe /SNIATFTAOLFGS
Furthermore, as per section 90(5) of the Act, a mesident is also required to furnish duly complied

form 10F alongwith other supporting documentscalled for by the incom#ax authorities.

B) Offshore Fund unit holders

Under Section 196B of the Act, tax shall be deducted at source from the long term capital gains @ 10%
plusapplicable surcharge and health and education cess @ 4% on the amourtasidaurcharge.

Incometax is required to be deducted at source from the capital gains under section 195 of the Act at
the applicable ratesA nonresident, eligible to claim treaty benefits, would be governed by the
provisionsof the Act to the extenthat they are more beneficial. Accordingly, tax should be withheld as
per the provisions of the Act or the provisions in the DTAA, whichever is more beneficial to the assessee.
However, such a neresident unit holder will be required to provide appropriai®@cuments to the
mutual fund, to be entitled to a beneficial rate under such DTAA.

As per section 90(4) of the Act, a nmsident shall not be entitled to claim treaty benefits, unless the
non-residentobtains a TRC) of being a resident of his home country. Furthermore, as per section 90(5)
of the Act, a norresident is also required tiirnish duly complied form 10F along with other supporting
documents, if called for by the incormax authorities.

1 Foreign Institutional Investors /Foreign Portfolio Investors

As per the provisions of section 196D of the Act, no deduction of tax shall be made from any income from
capital gains arising from the transfer of securities referred to in section 115AD, |pagdHi|8.
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CHrAfdz2NBE (G2 LINPOARS tSNXIyYySyd ! 002dzyd bdzyo SNJ 6 Wt !
Section 206AA of the Act states that the deductee is required to furnish his PAN to the deductor failing
which the deductor shall deduct tax at source at the higher of the following rates:

1. The rate prescribed in the Act;
2. The rate in force i.e., the rate mentioned in the relevant Finance Act; or
3. The rate of 20%.

8 As per Notification No. 9/2014 dated 22 January 2014, the Central Government has specified Foreign
Portfolio Investors registered under the Securities and Exchange Board of India (Foreign Portfolio
Ly@Saia2NB0 wS3dzZ | GA2yaTX wamnI & WC2NBAIYy Lyad?
Explanation to section 115AD of the Act.

However, as penotification no. 53/2016, in the case of a nogsident, not being a company, or a foreign
company and not having PAN, the aforementioned provisions of section 206AA of the Act shall not be
applicable on payments for transfer of capital asset, if the falhg documents are provided by the
deductee to the deductor:
- Name, email address, contact number and address;
- A certificate of the deductees being resident in their respective countries from the Governments of
those countries if the law of that countprovides for issuance of such certificate; and
- Tax Identification Number or a uniqgue number on the basis of which the deductees could be
identified by their Governments as a resident of those countries.

Dividend stripping

As per section 94(7) of the Attss arising on sale of units which are bought within 3 months of the record
date and sold within 9 months after the record date, shall be ignored for the purpose of computing income
chargeable to tax to the extent of exempted income received or receavalsuch units.

However, since théncome Distribution cum Capital Withdrawatome is not exempt from tax under the
Act, provisions of section 94(7) are nasademic.

Bonus stripping

As per section 94(8) of the Act, units purchased within a perio8 ofonths prior to record date of
entitlement of bonus and sold within a period of 9 months after such date, the loss arising on the transfer
of original units shall be ignored for the purpose of computing the income chargeable to tax.

The amount of losgihored shall be deemed to be the cost of purchase / acquisition of the bonus units.
lll. Religious and Charitable Trust

Investments in units of the Mutual Fund will rank as an eligible form of investment under section 11(5) of
the Act read with Rule 17G the Incometax Rules, 1962 for Religious and Charitable Trusts.
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IV.New pension scheme

Any income, including gains from redemption of Mutual Fund units, received by any person for, or on
behalf of, the New Pension System Trust (as established underaokesions of Indian Trust Act, 1882, on

27 February, 2008), is exempt in the hands of such person under section 10(44) of the Act.

STT is not leviable in respect of taxable securities transactions entered into by any person for, or on behalf
of, the NewPension System Trust referred to in section 10(44) of the Act.

VI. Gifttax

The Gifttax Act, 1958 was repealed on 1 October 1998. Gift of Mutual Fund units would be subject to
income tax in the hands of the donee. As per section 56(2)(x), receipecofities, the fair market value

of which exceeds fifty thousand rupees, without consideration or without adequate consideration is
taxable as income in the recipients.

However, the above provision of section 56(2)(x) shall not apply to any units/glsaeceived by the
done:

(a) From any relative; or

(b) On the occasion of the marriage of the individual; or

(c) Under a will or by way of inheritance; or

(d) In contemplation of death of the payer or donor, as the case may be; or

(e) From any local authayi as defined in the Explanation to clause (20) of section 10 of the Act; or

(f) From any fund or foundation or university or other educational institution or hospital or other medical
institution or any trust or institution referred to in clause (23C}¥ettion 10 of the Act; or

(g) From any trust or institution registered under section 12AA of the Act.

(h) By any fund or trust or institution or any university or other educational institution or any hospital or

other medical institution referred to in sublause (iv) or sulause (v) or sulause (vi) or suslause

(via) of clause (23C) séction 10; or

(i) By way of transaction not regarded as transfer under clause ¢ilause (iv) or clause (@) clause (vi)

or clause (via) or clause (viaa) oruda (vib) or clause (vic) or clause (vica) or clause (vicb) or clause (vid)
or clause (vii) o$ection 47; or

(j) From an individual by a trust created or established solely for the benefit of relative of the individual.

¢KS GSNXY WNBfIGABSQO aKlkftf YSIyY

A] In the case of an Individual

(i) The spouse of the individual

(i) The brother or sister of the individual

(iif) The brother or sister of the spouse of the individual

(iv) The brother or sister of either of the parents of the individual

(v) Any linebascendant or descendant of the individual

(vi) Any lineal ascendant or descendant of the spouse of the individual
(vii) The spouse of the person referred to in clausgsd (vi), and
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B] In case of a HUF, any member thereof.
VilGeneralAnti-! @2 A Ry OS wdz S 6WD! ! wQo

Under theAct, GAAR may be invoked by the Indian incéaxeauthorities in case arrangements are found

as impermissible avoidance arrangements. A transaction can be declared as an impermissible avoidance
arrangement, if the ma purpose of the arrangement is to obtain a tax benefit and which satisfies one of
the four below mentioned tainted elements:

1 The arrangement creates rights or obligations which areinarily not created betweerparties
dealing at arm's length;

1 Itresults in direct / idirect misuse or abuse of th&ct;

1 It lacks commercial substance or is deemed to lack commercial substance in whole or in part; or

1 Itis entered into or carried out in a manner, which is not normally employed for bona fide purposes.

In such cases, the tax authorities are empowered to reallocate the income from such arrangement, or re
characterise or disregard the arrangement. Some of the illustrative powers are:

1 Disregarding or combining or-+@haracterising any step in, or part dfet arrangement;

1 Ignoring the arrangement for the purpose of taxation law;

1 Relocating place of residence of a party, or location of a transaction or situs of an asset to a place
other than provided in the arrangement;

1 Looking through the arrangement loysregarding any corporate structure; or

1 Reallocating and reharacterizing equity into debt, capital into revenue, etc.

VilIMultilateral Convention to implement tax treaty related measures to prevent Base Erosion and Profit

{KAFOAY3I 6Wa[LQO

The Organigtion of Economic GB LISNJ GA2Yy YR 5S@St2LIYSyd owho/
| 2y @SyliAz2zy (2 AYLXESYSy(d ¢l E ¢NBFGe NBtIFIGSR YSI &
The MLI, amongst others, includes a "principal purpose test", whér@inTreaty benefits can be denied

if one of the principal purpose of an arrangement or a transaction was to, directly or indirectly, obtain tax
benefit. The MLI has also expanded the scope of permanent establishment to include agent (excluding an
indepencent agent) playing principal role, leading to routine conclusion of contracts without material
modification. For this purpose, an agent is not considered independent if it acts exclusively or almost
exclusively on behalf of one or more closely related gorises. India has been an active participant in the
entire discussion and its involvement in the BEPS project has been intensive. In a ceremony held in Paris
on 7 June 2017, various countries including India, signed the MLI.

IXFATCA guidelines

Accordirg to the InterGovernmental Agreement read with the Foreign Account Tax Compliance Act
GWC! ¢/ ! Q0 LINRPGA&AAZ2YEAS F2NBAIY FAYEFEYOALFE AyadAadilddz
account holders to the Indian Government. The Indian Gawemt has enacted rules relating to FATCA
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reporting in India. A statement is required to be provided online in Form 61B for every calendar year by

31 May. The Reporting Financial Institution is expected to maintain and report the following information

with respect to each reportable account:

1 the name, address, taxpayer identification number [TIN (assigned in the country of residence)] and
date and place of birth [DOB, POB (in the case of an individual)];

1 where an entity has one or more controlling personatthre reportable persons:

- the name and address of the entity, TIN assigned to the entity by the country of its residence; and

- the name, address, DOB, POB of each such controlling person and TIN assigned to such controlling
person by the country of his reence;

account number (or functional equivalent in the absence of an account number);

account balance or value (including, in the case of a cash value insurance contract or annuity contract,

the cash value or surrender value) at the end of the relevatendar year,

1 the total gross amount paid or credited to the account holder with respect to the account during the
relevant calendar year; and

1 in case of any account held by a rparticipating financial institution (NPFI), for the calendar years
2015 aml 2016, the name of NPFI and aggregate amount of such payments.

= =

Further, it also provides for specific guidelines for conducting due diligence of reportable accounts, viz.
US reportable accounts and other reportable accounts

X Goods and Service Tax

GSTshall be applicable on services provided by the Investment Manager and Trustee to the Fund. GST rate
on such services is currently 18%. Accordingly, GST at the rate of 18% would be levied on fees if any,
payable towards investment management fee and Trastep Fees payable by the Fund to the Investment
Manager and Trustee, respectively
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B. Legal Information

i.  Nomination Facility:

Pursuant to Regulation 29A of the SEBI (MF) Regulation8MKxis providing an option to the Unit holder
to nominate (in the manner prescribed under the SEBI (MF) Regulatiops)s@n(s) in whom the Units
held by him shall vest in the eveot his death.

The Unit Holder/s can at the time an application is madd®y subsequently writing t®fficial Point of

Acceptance of transactions, request for a Nomination Form in order to nominate one/more person/s
(multiple nominations) to receive the Units upon his/ her death subject to the completion of the necessary
formalities. To enable the AMC to transfer the unit holdings in the name of the Nominee upon death of a
Unitholder, the AMC shall call for requisite documents from the Nominee (for list of documents please
NEFSNI 2 aSOGA2Y 2y WeNIyaFTSNIFYR ¢NXYXYAYAEAA2Y

Nomination will be maintained at thilio or account leveand will be applicable for investments in all
schemes in the folio or account.

Where the Units are held by more than one person jointly, the joint Unit holders may together nominate

aperson(s) in whom all the rights in the Units shall vest in the event of death of all the joint Unit holders.
In such cases, all joint holders should sign the request for nomination/cancellation of nomination, even if
the mode of holding is not "Joint".

Nomination shall be mandatory for new folios / accounts opened by individuals especially with sole holding
and no new folios / accounts for individuals in single holding will be opened without nomination. Even
those investors who do not wish to nominate musgn separately confirming their nentention to
nominate.

By provision of this facility the AMC is not in any way attempbrgrant any rights other than those granted
by law to the nominee(s). A nomination in respect of the Units does not creatgenest in the property
after the death of the Uniholder. The nominee(s) shall receive the Units only as an agehtrustee for
the legal heirs or legatees as the case may lbés hereby clarified that the nominees(s) under the
nomination facility provided herein shall not necessarily acquire any tdtebeneficial interest in the
property by virtue of this nomination.

Norrindividuals including society, trust, body corporate, partnership firm, Karta of Hindu Undivided
Family, holder of Power of Attoey cannot nominate. Nomination will be nallowed in a folio held on
behalf of a minor. The Nominee shall not be a trust other than a religious or charitable trust, soaaty,
corporate, partnership firm, Karta of Hindu Undivided Family or a Powattofney holder.

A nonresident Indian can be a Nominee subject to the exchange controls in force from time to time.
Minor(s) can be nominateandin that event, the name and address of the guardian of the minor nominee
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shall be provided by the Unit holdddowever, in such cases, the unit holder(s) cannot be the guardian of
the nominated minor. Nomination can also be in favour of the Central Government, State Government, a
local authority, any person designated by virtue of his office or a religious ataibia trust.

Nomination can be made for maximum of three nomineesdse of multiple nominees, the percentage

of allocation / sharen favour of each of the nominees should be indicated against their name and such
allocation / share should be in whaoteimbers without any decimals making a total of 100 percent. In the
event of Unitholders not indicating the percentage of allocation / share for each of the nominees, the
Mutual Fund / AMC, by invoking default option shall settle the claim equally amolhgjs¢ aominees.

Nomination in respect of the Units stands rescinded upon the redemption of Units. Every new nomination
for a folio/faccountwill overwrite the existing nomination. Cancellation of nominatiam be made only by
those individuals who hold Ui on their own behalf singly or jointly and who made the original
nomination. On cancellation of the nomination, the nomination shall stand rescinded and the Mutual Fund
/AMC shall not be under any obligation to transfer the Units in favour of the nasféne

The nomination facility extended under the Scheme is subject to existing laws. The AMC shall, subject to
production ofsuchevidence which in their opinion is sufficient, proceed to effect the payment to the
Nominee(s). Transfer of Units / paymentttee nominee(s) of the sums shall discharge the Mutual Fund /
AMC of all liability towards the estate of the deceased Unit holder and his/her/their successors/legal heirs.

Nomination in case of Units held in Electronic (Demat) Mode
For units of the Schemg) held in electronic (demat) form with the Depository, the nomination details

provided by the Unit holder to the depository will be applicable to the Units of the Scheme. Such
nomination including any variation, cancellation or substitution of Nomines{a)l be governed by the
rules and bydaws of the Depository. Payment to the nominee of the sums shall discharge the Mutual
Fundof all liability towards the estate of the deceased Unit holder and his/her legal successors/legal heirs.
In case nominationds been made for DP account with joint holders, in case of death of any of the joint
holder(s), the securities will be transmitted to the surviving holder(s). Only in the event of death of all the
joint holders, the securities will be transmitted to themmee. In case nomination is not made by the sole
holder of DP account, the securities would be transmitted to the account of legal heir(s), as may be
determined by an order of the competent court.

ii.  Prevention of Money Laundering and Know Your Customer (K¥Quirements:

Please refer note oPreventionof Money Laundering and Know Your Customer (KYC) requirements under
section IF'How to apply'.

iii.  Transfer and Transmission of units:

The Mutual Fund will be repurchasing (subject to completion ofiroélerod, if any) and issuing units of
the Scheme®n an ongoing basis and hence the transfer facility is found redundant. Any addition / deletion
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of name from the folio of the Unit holder is deemed as transfer of Units. In view of the same, additions /

deletions of names will not be allowed under any folio of the Scheme. The said provisions in respect of
deletion of names will not be applicable in case of death of a Unit holder (in respect of joint holdings) as
this is treated as transmission (transfer of uratsoperation of law) of Units and not transfer.

If a transferee becomes a holder of the Units by operation of law or upon enforcement of a pledge, then
the AMC shall, subject to production of such evidence and submission of such documents, weah in
opinion is sufficient, proceed to effect the transfer, if the intended transferee is otherwise eligible to hold
the Units.

{ Deletion of names of the deceased unit holders in case of death of 2nd and/or 3rd Holder

i. Request Form from surviving unitholder(s) requesting for Deletion of Name of Deceased 2nd and/or 3rd
Holder.

ii. Death Certificate in original or photocopy duly attested by a Notary Public or a Gazetted Officer.

iii. Fresh Bank Mandate Form along withncelled cheque of the new bank account (only if there is a
change in existing bank mandate)

iv. Fresh Nomination Form in case there is no nhomination or a change in existing nomination is desired by
the surviving unit holders.

v. KYC Acknowledgment ®&RC Form of the surviving unit holder{siot KYC compliant
9 Transmissiorof Units to surviving unit holder(s) in case of death of the 1st holder

I. Transmission Request Form for Transmission of Units to the surviving unitholder/s.

ii. Death Certificate of the deceased unitholder(s) in original OR photocopy duly attested by a Notary Public
or a Gazetted Officer.

iii. Copy of PAN Card of the Surviving Joint Holdef@A{N is not provided already

iv. Cancelled cheque of theneWNE (i dzy A G K2f RSNE ¢ Apiinked@RK S Of I A Y| y i
Recent Bank Statement/Passbook (not more than 3 months old) of the new first holder.
v. KYC Acknowledgment OR KYC Form of the surviving unit holder(s), if not KYC compliant

1 Transmissiorof Units to the registered Nominee/s in case of death of Sole or All unitholders

I. Transmission Request FofRFjor Transmission of Units in favour of the Nominee(s).

ii. Death Certificate of the deceased unitholder(s) in original OR photocopy duly attested by a Notary Public
or a Gazetted Officer.

iii. Copy of Birth Certificate, in case the Nominee is a minor.
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iv. Copy of PAN Card of the Nominee(s) / Guardian (i tt@sNominee is a minor)
v. KYC Acknowledgment OR KYC Form of the Nominee(s) / Guardian (where Nominee is a Minor)

GAD® [ yOStt SR OKSI|dzS #WNKY (KRS howe YAFISSE QAT yliKS b
Statement/Passbook (which is not more tham8nths old).

GAA® LT GKS GNIXYAaAYAAAA2Y FY2dzyd Aa dzLlli2 wao H |
case the Nominee is a Minor, signature of the Guardian (as per the bank account of the Minor or the joint
account of the Minor with th&uardian) shall be attested. If the transmission amount is for more than Rs.

2 Lakh, as an operational risk mitigation measure, signature of the Nominee shall be attested by a Notary
Public or a Judicial Magistrate First Class (JMFC) in the space pifovidigghature attestation in the TRF

itself below the signature of the claimant.

1 Transmission of Units to the Claimant/s on death of Sole unitholder or All unitholders, where them®is
nomination registered
I. Transmission Request Form for Transmission of Units to the Claimant

ii. Death Certificate of the deceased unitholder(s) in original OR photocopy duly attested by a Notary Public
or a Gazette Officer.

iii. Copy of Birth Certificate in case the Claimiara minor.

iv. Copy of PAN Card of the Claimant / Guardian (in case the Claimant is a minor).

v. KYC Acknowledgment OR KYC Form of the Claimant / Guardian (in case the Claimant is a Minor)
GAD® [/ I yOStft SR OKSI dzS gLINIKY GISKRS hGf AU 6 BDE YKSS/
Statement/Passbook (which is not more than 3 months old).

9 If the transmission amount is up to Rs. 2 Lakh

a. Bank Attestation of signature of the Claimagttbe Bank Manager. In case the Claimant is a Minor, the

signature of the Guardian (as per the bank account of the Minor or the joint account of the Minor with the
Guardian) shall be attested.

b. Any appropriate document evidencing relationship of thénaéant/s with the deceased unitholder/s.
c. Bond of Indemnity to be furnished by Legal Heirs for Transmission of Units without production of Legal
Representation.

Provided that in case the legal heir(s)/claimant(s) is submitting the Succession Certfidatobate of

Will or Letter of Administration wherein the claimant is named as a beneficiary, an affidavit from such legal
heir/claimant(s) alone would be sufficient; i.e., Bond of Indemnity is not required.

d. Individual Affidavits to be given by each legal heir

e. NOC from other Legal Heirs, where applicable.

9 If the transmission amount is more than Rs. 2 Lakh
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a. Signature of the Claimant duly attested by a Notary Public or a Judicial Magistrate First Class (JMFC) in
the space provided for signature attestation in the TRF itself below the signature of the claimant. In case
the Claimant is a Minor, the signatuog the Guardian (as per the bank account of the Minor or the joint
account of the Minor with the Guardian) shall be attested.

b. Individual Affidavits to bgiveneachlegalheir
c. Any one of the documents mentioned below:

1 Notarised copy of Probated WIDR
1 Succession Certificate issued by a competent court; OR
1 Letter of Administration or court decree, in case of Intestate Succession.

1 Change of Karta upon death of the Karta of Hindu Undivided FaiiilyF)

If the case of a HUF, the property of the HUF is managed by the Karta and the HUF does not come to an
end in the event of death of the Karta. In such a case, the members of the HUF will need to appoint a new
Karta, who needs to submit following documents fransmission:

i. Request Form for change of Karta upon demise of the registered Karta.

ii. Death Certificate of the deceased Karta in original OR photocopy duly attested by a Notary Public or a
Gazette Officer.

AAAD . Iy1Qa fSGGSNI OSNIATeAy3d GKIFIG GKS aA3ayl G dzN
account of the HUF & attesting the Signature of the new Karta.

iv. KYC Acknowledgment OR KYC Form of the new Karta and the HUF, if not KYC compliant.
v. Indemnity Bond signed by all surviving coparceners (including new Karta).

vi. If the transmission amount is upto Rs.2 Lakh, any appropriate document evidencing relationship of the
new Karta and the other coparceners with the deceased Karta.

vii. If the transmission amount is more than Rs. 2 Lakh, any one of the documents mentioned;below

M b20GFNAT SR O2Lk 2F {SGdGfSYSyli 5SSRI 2NJ

M b2GFNAT SR 021 2F 5SSR 2F tINIAGA2YZ 2NJ

M b2GFNAT SR 021 2F 5SONBS 2F GKS NBtSOIyid O2YLX
1 Transmissiorof Units to the Claimant/s upon death of the Karta of HUF, where there is no surviving

co-parcener or the HUF has been dissolved/partitioned after demise of the Karta
I. Transmission Request Form for Transmission of Units to the Claimant.

ii. Death Certificatef the deceased Karta in original OR photocopy duly attested by a Notary Public or a
Gazette Officer.

iii. Copy of Birth Certificate in case the Claimant is a minor.

iv. Copy of PAN Card of the Claimant(s) / Guardian (in case the Claimant is a minor)
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v. KYC Acknowledgment OR KYC Form of the Claimant(s) / Guardian (in case the Claimant is a Minor)
GAD® [ yOStt SR OKSI| dzS sLINIKY GISKRS hQv FHAZYURY (6 BDE §KSS/
Statement/Passbook (which is not more than 3 months old).

vii. If the transmission amount is upto Rs. 2 Lakh, attestation of signature of the claimant by Bank Manager

asperAnnexure @ Ly OFasS GKS OfFAYlIYdG A& | aAy2NE (KS
account / Minors joint account with theuardian) shall be attested.

If the transmission amount is for more than Rs. 2 Lakh, signature of the claimant shall be attested by a
Notary Public or a Judicial Magistrate First Class (JMFC) in the space provided for signature attestation in
the TRF itsébelow the signature of the claimant.

viii. Bond of Indemnity to be furnished by the Claimant.

ix. If the HUF has been dissolved/partitioned by the surviving members after demise of the Karta, the
transmission of units should be effected only on the basis of any of the following documents:

M b2GFNAT SR O2L 2F {SiGdftSYSyli 5SSRXI hw
M b 20 NA fR& ofdPartitién, GR
M b2GFNAT SR O02L 2F 5SONBS 2F (GKS NBtSOryid 02 YL

Notes:

a. In case of death of the 1st holder, if there are two surviving joint holders, the surviving 2nd holder will
be treated as the new primary / 1st holder.

b. PAN card copy of the nominee /claimant/s need not be insisted separately, if the same is available in
KYC data. In case of residents of Sikkim, appropriate Id. proof shall be collected in lieu of PAN card.

c. Where the units are to be transmitted tockaimant who is a minor, various documents like KYC, PAN,
Indemnity should be of the Guardian of the minor nominee / legal heir. Bank Attestation of the Signature
of the Guardian of the minor shall be as per the bank account of the Minor or the joint mcobthe

Minor with the Guardian.

d. In case of multiple nominees/ claimants, the monetary threshold of more than Rs.2 lakh for the purpose
of obtaining the Indemnity Bond shall be the determined on the basis of the aggregate value of the Units
under allthe folios for which the claim is being submitted as per the latest NAV as on the date of receipt
of the claim, before dividing / splitting the claim amongst multiple nominees or claimants/ survivng co
parceners.

e. Also, where there are more than oneminees / legal heirs (claimants) in a folio or set of folios, the
nominees / legal heirs should submit the Transmission request together, so that all the Units held by the
deceased unitholder(s) could be transmitted in egx@to for operational efficiencgnd convenience.

f. If the deceased unitholder(s) held units in several folios, as 1st holder(s) in some folios and as joint holder
in other(s), a single claim form may be accepted for operational aseided the all the deceased holders

are common amss the multiple folio§rrespective of the order of names) and the nominee(s) / claimant(s)
is/are also common/same across all the folios.
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g. The process and documentation for transmission of units where the claimant / nominee is a mentally
unsound peson, shall be the same as applicable to a Minor claimant, except that the Guardian shall be a
court appointed guardian. Additionally, a Medical Certificate from an appropriate registered medical
practitioner may be obtained regarding the Mentally unsourdgon.

h. Copies of all supporting documents submitted for settlement of the claim, such as the Death Certificate
of the deceased, Birth certificate of the minor, Probate of Will, Succession Certificate, Letter of
Administration shall be duly attested layNotary Public or a Gazette Officer.

i. If the transmission amount is for more than Rs. 2 Lakh, as an operational risk mitigation measure, the
signature of the Nominee/ Claimant shall be attested only by a Notary Public or a Judicial Magistrate First
Claaa oWaC/ 0 Ay tASdz 2F oly]1SNRa FGddSadlriarzyod C2N
TREF itself below the signature of the claimant.

AMCs shall not process any requests for redemption from a claimant pending completion of the
transmission of units in favour of the claimant.

AMCs shall adopt proper due diligence and request for appropriate documents depending on the
circumstances of each case and apply the general principles enumerated in sections above before
transmitting the units in favour of the claimant/s.

iv.  Units held inElectronic (Demat) Mode:

For units of the Scheme(s) held in electronic (demat) form, the Units wilebly transferable (subject to
lock-in period, if any) and will be subject to the transmission facility in accordance with the provisions of
SEBI (Demitories and Participants) Regulations, 1996 as may be amended from time to time.

The delivery instructions for transfer of units will have to be lodged with the DP in the requisite form as
may be required from time to time and transfer will be effecte@atordance with such rules/regulations
as may be in force governing transfer of securities in dematerialized form.

v. Applicability of Stamp Duty on Mutual Fund Transactions:

Pursuant to Notification No. S.O. 4419(E) dated December 10, 2019, notificatida.8dR. 19 (E) dated

the January 8, 202(Notification No. G.S.R. 226(E) dated March 30, 2020 issued by Department of
Revenue, Ministry of Finance, Government of India, read with Part | of Chapter IV of Notification dated
February 21, 2019 issued by Legfiske Department, Ministry of Law and Justice, Government of India on
the Finance Act, 2019, a stamp duty @ 0.005% of the transaction value would be levied on mutual fund
transactions including switches(excluding redemptions), with effect from July 01). Z&ordingly,
pursuant to levy of stamp duty, the number of units allotted on purchase transactions (including
reinvestmentof Income Distribution cum Capital Withdraw#&b the unitholders would be reduced to that
extent. Further eligible transfer afematerialised units will attract a stamp duty @0.015%.
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vi.  Process for Investments made in the naréa Minor through a Guardian:

1. For all fresh purchases including Lumpsum, new Systematic Investment Plan (SIP) registrations in the
name of minor will beccepted onlyfrom the bank account of minor or from a joint account of the minor
with the guardian only.

2. Existing unitholders/guardians with folios in the name of minor, should ensure to update a bank account
in the name of minor (or a joirgccount ofthe minor with the guardian only) as a payout bank in the folio,
before placing any redemption in such folio.

3. In case of any redemption received in the folio of a minor where the bank account of the minor is not
updated, such redemption will bejected.

4. Upon the minor attaining the status of major, the minor in whose name the investment was made is
required to provide all the KYC detaifadated bank account details including cancelled original cheque
leaf of the new accountNo further transactios shall be allowed till the status of the minor is changed to
major.

vii.  Investmentsof the minor investor on attaining majority:

Upon the minor attaining the status of major, the minor in whose name the investment was made, shall
be required to provide athe KYC/FATCA details, updated bank account details including cancelled original
cheque leaf of the new account and his/her specimen signature duly authenticated by banker/guardian.
Investors shall additionally note that, upon the minor attaining the staifimajor, no further transactions

shall be allowed till the status of the minor is changed to major. The standing instructions registered for
Systematic Investment Plan (SIP), Systematic Transfer Investment Plan (STP), Systematic Withdrawal Plal
(SWP)etc., shall be suspended when the minor attains majority, till the status is changed to. major

Prior to minor attaining majority, the Mutual Fund may send an advance notice to the registered
correspondence address advising the guardian and the minorhmiuan application form along with
prescribed documents to change the status of the account to "major".

List of standard documents to change account status from minor to major as are follows:
a. Service Request form, duly filled and containing details like name of major, folio numbers,
etc.
b. New Bank mandate where account changed from minor to major,
c. Signature attestation of the major by a manager of a scheduled bank / Bank Certificate /
Letter,
d. KYC acknowledgement of the major

vii.  Changen Guardian:
When there is a change in guardian either due to mutual consent or demise of existing guardian,
the following documents are required to be submitted prior to registering the new guardian:

a. Requestetter from the new guardian,
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viil.
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No Objection Letter (NoC) or Consent Letter from existing guardian or Court Order for new
guardian, in case the existing guardian is alive.

Notarized copy or attested copy of the Death Certificate of the deceased guardiamg whe
applicable. The attestation may also be done by a special executive magistrate, AMC authorised
official or manager of a scheduled bank.

The new guardian must be a natural guardian (i.e. father or mother) or a court appointed legal
guardian.

In case of atural guardian, a document evidencing the relationship shall be obtained.

In case of court appointed legal guardian, supportiogumentary evidence shall be obtained.

Bank attestation attesting the signature of the new guardian in a bank account ofitioe where

the new guardian is registered as the guardian.

Proof of the KRA complied status as obtained from KRA agencies or their website.

Duration of the Scheme/Winding up

a. Duration of the Scheme:

wClose- ended Scheme(s):

Each closeénded Scheme/ Plan will have a maturity date / final redemption date and will be
compulsorily andvithout any act by the unit holder(s) redeemed on matudgte/final redemption
date. On maturity/final redemption date of the Scheme/ Plan, timets will be redeemed at the
Applicable NAV.

wOpen- ended Scheme(s):
An Openrended / Interval Scheme has a perpetual IH@wever,in terms of SEBI (MF) Regulations,
the Scheme may be wound up as provided in (b) below.

wCloseended Scheme(s) witAutomatic conversion into Operended Scheme upon maturity:

Such scheme(s) will remain Closended for the period mentioned in the SID and subsequently
the Scheme will automatically be converted into an Opended Scheme without any further
reference fom the Mutual Fund/ Trustee/ AMC/ Unit holders. Thereafter, the duration of the
Scheme is perpetuaHowever,in terms of SEBI (MF) Regulations, the Scheme may be wound up
as provided in (b) below.

In case of Closended Scheme(s), the Mutual Fund magnvert the Scheme/ Plans under the
Scheme after the maturity date / final redemption date into an Oeled Scheme/ Plan and this
shall be in accordance with the SEBI (MF) Regulations.

TheUnitsof Closeended Scheme/ Plan may be convertetb OperendedScheme

A if the Scheme Information Document (SID) / Offer Document (OD) of such Scheme discloses the
option and the period of such conversion; or

A the Unit holders are provided with an option to redeem their units in full.
A Closeended Scheme shall lfelly redeemed at the end of the maturity period.
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Provided that a Close ended Scheme may be allowed to be rolled over if the purpose, period and
other terms of the roll over and all other material details of the Scheme including the likely
composition of asets immediately before the roll over, the net assets and net asset value of the
Scheme, are disclosed to the Unit holders and a copy of the same has been filed with SEBI.
Provided further, that such roll over will be permitted only in case of thoseHdiders who express

their consent in writing and the Unit holders who do not opt for the roll over or have not given
written consent shall be allowed to redeem their holdings in full at net asset value based price.

b. Winding Up:

A Closeeended SchemelPlan shall be wound up on the expiry of duration fixed in the Scheme/ Plan
on the redemption of the Units unless it is rolleder for a further period under sutegulation (4)

of regulation 33 of the SEBI (MF) Regulations.

(i) A scheme of a Mutual Fundammbe wound up, after repaying the amount due to the Unit

holders

a. on the happening of any event which, in the opinion of the Trustee, requires the scheme to be
wound up; or

b. if seventyfive per cent of the Unit holders of a Schemmass a resolutionhiat the Scheme be
wound up; or

c. if SEBI so directs in the interest of the Unit holders.

Further in case of nofulfillment of SEBI Circular SEBI/ IMD/CIR No. 10/22701/03 dated December 12,
2003 relating to Minimum Number of Investors in Schemefdahs of Mutual Funds, the provisions of
Regulation 39(2]c) of SEBI (Mutual Funds) Regulations, 1996 would become applicable automatically
without any referencdrom SEBI.

Further, anaverage AuM of Rs. 2fforeson half yearly rolling basis has to be maintained for all open
ended debt oriented schemes. in case of breacth provision the AMC shall scale up the AuM of such
scheme within prescribed period so as to comply with the provisi@aibng whichthe provisions of
Regulation 39(2)(c) of the Regulations related to winding up of scheme would become applicable.

Accordingly, the Scheme(s) shall be wound up by following the guidelines laid down by SEBI.

(i) Where a Scheme is to be wound up pursuant to clalse (i) above, the Trustee shall give notice
disclosing the circumstances leading to the winding up of the Scheme:

a. to SEBI; and

b. in two daily newspapers having circulation all over India and also in a vernacular newspaper
circulating at the placewhere the Mutual Fund is formed.

Effect of Winding Up

On and from the date of the publication of the notice as stated above, the Trustee or the AMC as the case
maybe, shall:

a. Cease to carry on any business activities in respect of the Scheme so wound up;
b. Cease to create or cancel Units in the Scheme;
C. Cease to issue or redeem Units in the Scheme.
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Procedure and manner of winding up:
In the event of the Scheme being wound up, the AMC shall proceed as follows:

. The trustee shall call a meeting of the Unit heigl of the Scheme to consider and pass necessary
resolutions by simple majority of Unit holders present and voting at the meeting for authorising the
Trustee or any other person / agency to take the steps for winding up of the Scheme.

Provided that a meetig of the Unit holders shall not be necessary if the Scheme is wound up at the end
of the maturity period of the Scheme.

The Trustee or the person authorised as above, shall dispose off the assets of the Scheme concerned in
the best interests of the Unitdiders of that Scheme.

The proceeds of the sale made in pursuance of the absiva] in the first instance be utilised towards
discharge of such liabilities as are due and payable under the Scheme and after making appropriate
provision for meeting the exgnses connected with such winding up, the balance shall be paid to the Unit
holders in proportion to theirespective interests in the assets of the Scheme as ord#te when the
decision for the winding up was taken.

. On the completion of the winding uphe Trustee shall forward to SEBI and the Unit holders, a report on
the winding up containing particulars such as circumstances leading to the winding up, the steps taken for
disposal ofassets of the Scheme before winding up, expenses oStteme for widing up, net assets
available for distributiorio the Unit holders and a certificate from the Auditors of the Mutual Fund.

. Notwithstanding anything contained herein, the provisions of SEBI (MF) Regulations in respect of
disclosures of haljearly reports and annual reports shall continue toapplicable until the winding up is
completed or the Schemeeases to exist.

. After the receipt of report referred to in (2) above, if SEEBatisfied that all measures for winding up of
the Scheme habeen complied with, the Scheme shall cease to exist.

ix.  Unclaimed redemption andncome Distribution cum Capital Withdrawal Amount

In terms of SEBI circular SEBI/HO/IMD/DF2/CIR/P/2016/37 dated February 25, 2016, the unclaimed
redemption amount andncome Distribution cum Capital Withdrawahmounts (the funds) may be
deployed by the Mutual Fund in money market instruments /andseparate plan of liquid scheme /
Money Market Mutual Fund scheme floated by Mutual Funds specifically for deploymerg ohtihaimed
amounts only. Investors who claim the unclaimed amounts during a period of three years from the due
date shall be paid initial unclaimed amount alergh the income earned on its deployment. Investors,

who claim these amounts after 3 years,afihbe paid initial unclaimed amount alomgth the income
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earned on its deployment till the end of the third year. After the third year, the income earned on such
unclaimed amounts shall be used for the purpose of investor education. The AMC will makenaaus

effort to remind the investors through letters to take their unclaimed amounts. The details of such
unclaimed redemption/income Distribution cum Capital Withdrawalmounts are made available to
investors upon them providing proper credentiad® website of Mutual Funds and AMFI along with the
information on the process of claiming the unclaimed amount and the necessary forms / documents
required for the same. Further, the information on unclaimed amount alaith its prevailing value
(based onincome earned on deployment of such unclaimed amount), will be separately disclosed to
investors through the periodic statement of accounts / Consolidated Account Statement sent to the
investors. Further, the investment management fee charged by the AM@dnaging the said unclaimed
amounts shall not exceed 50 basis points.

x.Pledgeof Units
The Units under the respective Scheme(s) (subjecbtapletion of Lockn Period, if any) may be offered

as securityoy way of a pledge / charge in favour of scheduled banks, financial institutions (Fhankimg
finance companiegNBFCs) or any other Body Corporate for raising loans (subjexinditions of the
lending institution). The AMC/Registrar w@ke noteof such pledge (by marking a lien etc.) / charge in its
records. Lien shall be marked only upon receipt of duly completed form and requisite documents.
Disbursement of such loans will be at the entire discretion of the ba&mkancial Institutiod Non Banking
Financial CompaniBF¢or any other bodyconcerned,and the Mutual Fund assumes no responsibility
thereof.

The Pledgor will not be able to redeem Units that are pledged until the entity to which the Units are
pledged provides writtermuthorizationto the fund that the pledge/lien charge may be removed. As long
as Units are pledged, the Pledgee will have complete authority to redeem such Units (subjectito lock
period, if any of the concerned Scheme). Decision of the AMC shall be final in abfciaesesnarking.

In case of Units held in electronic form, the rules of Deposipylicable for pledge will be applicable for
Pledge/Assignment of the Units of the Scheme(s). Units held in electronic form can be pledged by
completing the requisite formformalities as may be required by the Depository.

xi.Paymentof Maturity Proceeds:
On maturity of the Scheme/respective Plan, the outstanding Units shall be redeemed at the NAV of the

maturity date and proceeds will be paid to the Unit holders, without amther reference from the Unit
holders. For the units held in electronic form, the units will be extinguished with the depository and the
redemption amount will be paid on the maturity date, at the prevailing NAV on that date. The maturity
amount will be @id to the Unit holders whose names appear on the Register of Unit holders on the
respective maturity dates, at the prevailing NAV on that date.
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xii.Suspensiorof Purchase and / or Redemption of Units ahaicome Distribution cum Capital Withdrawal
Distribution
The Mutual Fund at its sole discretion reserves the right to suspend purchase and / or redemption of Units,

temporarily or indefinitely, if in the opinion of the AMC the general market conditions are not favourable
and /or suitable investment opportunitge are not available for deployment of funds. The AMC, also
reserves the right to suspend purchase of Units in the Scheme temporarily or indefinitely, if the AMC views
that increasing the Scheme's size further may prove detrimental to the existing unéreatithe Scheme.
However, the suspension of purchase /redemption either temporarily or indefinitely will be with the prior
approval from the Board of Directors of AMC and the Trustee Company. The approval from the Board of
Directors of AMC and the TrustéCompany giving details of the circumstances and justification for the
proposed action shall be informed to SEBI in advance. Further, the AMC & Trasteesubject to
necessary communication to SEmRRy also decide to temporarily suspend determinatidriNé\V of the
Scheme(s), and consequently purchase/ redemption of Units, declaration and distributimcashe
Distribution cum Capital Withdrawal any of the following events:

1. When one or more stock exchanges or markets, which provide basis for valdatia substantial
portion of the assets of the Scheme are closed otherwise than for ordinary holidays or trading is
restricted.

2. When, as a result of political, economic or monetary eventsny circumstances outside the control of
the Trusteeand the AMC, the disposal of the assets of the Schemetiseasonable, or would not
reasonably be practicable without being detrimental to the interests of the Unit holders.

3. In the event of a breakdown in the means of communication used for the valugtiomestments of the
Scheme, withoutvhich the value of the securities of the Scheme canncad®urately calculated.

4. During periods of extreme volatility of markets, which in the opinion of the AMC are prejudicial or
detrimental to the interests of th&nit holders of the Scheme(s).

5. In case of natural calamities, strikes, riots and bandhs etc.

6. In the event of any force majeure or disaster that affects the normal functioning of the AMC or the
Registrar or any of the CSCs.

7. During the period of Book Closure
If so directed by SEBI

e

In the above eventualities, the normal time taken, for processing of requests for purchase and / or
redemption of Units and/or distribution ofncome Distribution cum Capital Withdrawadill not be
applicable.

Further an ordeto purchase units is not binding on and may be rejected by the Trustee, the AMC or their
respective agents until it has been confirmed in writing by the AMC or its agents and payment has been
received.
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Xiii.

Investors are requested to note that no redemptionprechase of units shall be allowed in a Close ended
Scheme prior to the maturity of the Scheme. Unit holders who wish to exit may do so through the Stock
Exchange mode

Right to limit Redemption:
The AMC may, in consultation with the Trustee, in the langerest of the Unit holders of the Scheme

and keeping in view the unforeseen circumstances/unusual market conditions, limit the total number of
Units which may be redeemed on any Business day, to 5% of the total number of Units then issued and
outstandirg under any Scheme / Plan/ Option or such other percentage as the AMC may determine.
Restrictions may be imposed under the following circumstances that leads to a systemic crisis or event
that severely constricts market liquidity or the efficient functiogiof marketsuch as:

a) Liquidity issues When markets at largbecomeilliquid affecting almost all securities rather than any
issuer specific security.

b) Market failures, exchange closureg¥/hen markets are affected by unexpected events which impact

the functioning of exchanges or the regular course of transactions. Such unexpected events could also be
related to political, economic, military, monetary or other emergencies.

c) Operational issues When exceptional circumstances are caused by forcgeumme, unpredictable
operational problems and technical failures (e.g. a black &ugh cases can only be considered if they

are reasonably unpredictable and occur in spite of appropriate diligence of third parties, adequate and
effective disaster recovg procedures and systems.

Under the aforesaid circumstances, the AMC / Trustee may restrict redemption for a specified period of
time not exceeding 10 working days in any 90 days period. Any imposition of restriction would require
specific approval of Bwd of AMCs and Trustees and the same should be informed to SEBI immediately.
Unitholders should note that the following provisions shall be applicable when redemption requests are
placed during such restricted period.

(i)  No redemption requests upto Rs. Xlashall be subject to such restriction and

(i) Where redemption requests are above Rs. 2 lakh, AMCs shall redeem the first Rs. 2 lakh without such
restriction and remaining part over and above Rs. 2 lakh shall be subject to such restriction.

Any Units which by virtue of these limitations are not redeemed on a particular Business Day will be carried
forward for Redemption to the next Business Day, in order of receipt. Redemptions so carried forward will
be priced on the basis of the Applicable NAV (sulifgthe prevailing load) of the Business Day on which
Redemption is made. Under such circumstances, to the extent multiple Redemption requests are received
at the same time on a single Business Day, Redemption will be made -oatprhoasis, based on thaze

of each Redemption request, the balance amount being carried forward for Redemption to the next
Business Day(s).
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xiv.Investor Data:

[IFL Asset Management Limited (the AMC) during the course of serving the investor(s), collects personal
information from investors that may be sensitive in nature. The AMC recognizes the importance of
securing such personal sensitive information and witreadeavor to protect the same, have established
policies and procedures.

All the personal information collected and received either in physical mode or in electronic mode, shall be
governed by the Privacy Policy available on website of the AMC i.e.iiflmfvcom (the website). By
subscribing/investing into the unit(s) of the schemes of the Fund online or otherwise, the investors are
deemed to have consented for the usage of the personal information in accordance with the Privacy Policy.
The Personal Iofmation collected by the AMC in physical and electronic including online may be
converted and stored in an electronic form by the AMC and/or Registrar and Transfer Agent(s) of the Fund
(the RTAS) at their sole discretion for the purposes mentioned irPtinacy Policy. Investors (s) are to

note that the personal information which AMC and/or its Registrar collect may include information that is
2F | O2yFARSYUGALFE yIFddz2NBE o6Fff &AdzOK AYTF2NXIGA2Y

Personal Information shall mean@mclude any information that relates to a natural person, which, either
directly or indirectly, is capable of identifying such person. The type of Personal Information collected from
0KS Ay@Sai2N) aKlktft AyOf dzRS (K Bumhey enthif ad@dsdand afydzf f
other information as defined in Rule 3 of the Information Technology (Reasonable security practices and
procedures and sensitive personal data or information) Rules, 2011, as may be required by AMC and/or
the RTAs from timéo time in order to provide services to the Investors. The Personal Information of the
Investors may be shared with third parties as more specifically detailed in the Privacy Policy from time to
time. Notwithstanding anything contained in the Privacy Roic G KS !a/ Yl & Ffaz2 al
Personal Information with any governmental authority including but not limited to the Reserve Bank of
India or the Securities and Exchange Board of India, to the extent required by such governmental authority,
withodziT GKS Ly @Saida2NBY O2yaSyide C2NJFye FdzZNIKSNI Ay’
Privacy Policy displayed on the website.
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C. General Information

Power to Make Rules

The Trustee may, from time to time, prescribe such terms and make such rules for the purpose of giving
effect tothe provisions of the Scheme(s) with power to the AM@dd to, alter or amend all or any of the
terms and rules that may be framed from tinteetime.

. Power to Remove Difficulties

If any difficulty arises in giving effect to the provisions of the Scheme(s), the Trustee may do anything not
inconsistent with such provisions, which appear to them to be necessary, desirable or expedient, for the
purpose of removing such difficulty.

Scheme(s) to be binding on Investors/Unitholders

In accordance with and subject to the Regulations, the Trustee may, from time to time, add to or otherwise
vary or alter all or any of the features, and terms and conditiointhe Scheme(s) / Fund, and wherever
applicable, after obtaining the prior approval of SEBI and the Unit holders of the Scheme(s) / Fund and the
same shall be binding on each Unit holder and any person(s) claiming through or under them as if each
Unit hdder or such person(s) expressly had agreed that such features, terms and conditions should be so
binding.

Underwriting by the Fund

Subject to the Regulations, the Scheme may enter into underwriting agreements only after the Fund
obtains a certificate ofagistration in terms of the Securities and Exchange Board of India (Underwriters)
Rules and Securities and Exchange Board of India (Underwriters) Regulations, 1993, authorising it to carry
on activities as underwriters.

The capital adequacy norms for tharpose of underwriting shall be the net assets of the Scheme and the
underwriting obligation of the Scheme shall not at any time exceed the total net asset value of the Scheme.

Stock Lending and borrowing by the Mutual Fund

Subject to the SEBI Regulatiass applicable from time to time, the Mutual Fund may, engage in Stock
Lending. Stock Lending means the lending of stock to another person or entity for a fixed period of time,
at a negotiated compensation in order to enhance returns of the portfolio. Buoargies lent will be
returned by the borrower on the expiry of the stipulated period.

Such investments shall be made when in view of the Fund Manager, such investments could provide
reasonable returns commensurate with risks associated with such invessnand shall be made in
accordance with the investment objective of the Scheme. The AMC will adhere to strict limits should it
engage in Stock Lending. The lending transactions may require procurement of collateral which would
exceed in value, the valud the securities lent. The collateral can be in the form of cash, bank guarantee,
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Vil.

government securities or certificate of deposits or other securities as may be agreed upon with the
approved intermediary.

As with other modes of extensions of credit, theme risks inherent to stock lending, including the risk of
failure of the other party, in this case the approved intermediary, to comply with the terms of the
agreement entered into between the lender of securities i.e. the scheme and the approved iniarsned
Such failure can result in the possible loss of rights to the collateral put up by the borrower of the securities,
the inability of the approved intermediary to return the securities deposited by the lender and the possible
loss of any corporate befies accruing to the lender from the securities deposited with the approved
intermediary. The Mutual Fund may not be able to sell such lent out securities and this can lead to
temporary illiquidity. The AMC with a view to enhance the returns of the Schemegsincrease exposure

in stock lending activities as deemed fit from time to time.

If permitted by SEBI under extant regulations/guidelines, the scheme may also engage in stock borrowing.
The Scheme may also enter into 'Repo/Reverse Repo' transactsomsyebe permitted from time to time.

Stock borrowing means the borrowing of stock from another person or entity for a fixed period of time, at
a negotiated compensation. The securities borrowed will be returned to the lender on expiry of the
stipulated peiod.

Borrowing by the Mutual Fund

Under the Regulations, the Fund is allowed to borrow to meet the temporary liquidity needs of the Fund
for the purpose of repurchase, redemption of Units or payment of interedhoome Distribution cum
Capital Withdrawhto the Unitholders. Further, as per the Regulations, the Fund shall not borrow more
than 20% of the Net Assets of the Scheme and the duration of such borrowing shall not exceed a period
of six months or as may be permitted by the Regulations from timeénte. The Fund may raise such
borrowings after approval by the Trustee from any of its Sponsors/Associate/Group
companies/Commercial Banks in India or any other entity at market related rates prevailing at the time
and applicable to similar borrowings. & kecurity for such borrowings, if required, will be as determined

by the TrusteeSuch borrowings, if raised, may result in a cost, which would be dealt with in consultation
with the Trustee.

Master Account / Folio:

As an investor friendly measure, unlegberwise requested by the Unit holder, one Folio Number will be
assigned for one unit holder having holdings in different Scheme(s) of the Mutual Fund, provided the name
of the unit holder/s and order of unit holders (in case of more than one unit hplademinees and the
mode of holding match. In such a case, one consolidated Account Statement will be provided. The number
of Units allotted/ redeemed will be reflected in his or her account and a statement to this effect will be
issued to the Unit holdeiThe AMC reserves the right to assign the existing Folio Number against multiple
applications and / or subsequent purchases under a new application form by an existing holder, with
identical mode of holding and address.
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viii. Inter-Scheme Transfer of Investments

Transfers of investments from one scheme to another scheme in the same mutual fund shall be allowed
only if-

a. Such transfers are done at the prevailing market price for quoted instruments on spot basis.
Explanation!'spot basis'shall have same meaning as specified by stock exchange for spot transactions.

b. The securities so transferred shall be in conformity with the investment objective of the scheme to which
such transfer has been ma@ad

c. the Transfer is in conformity with dalitional safeguards as prescribed by SEBI Circular No
EBI/HO/IMD/DF4/CIR/P/2020/2@fted October 08, 2020

ix. Associate Transactions:

The AMC may, from time to time, for the purpose of conducting its normal business, use the services of
and / or enter intotransactions with the Sponsors, its associates/ subsidiaries, established or to be
established at a later date in case such an associate company (including its employees or relatives) is in a
position to provide the requisite services to the AMC. The AMIConduct its business with the aforesaid
companies (including its employees or relatives) on commercial terms and on arm's length basis to the
extent permitted under the applicable laws / rules / regulations (including the SEBI Regulations), after an
evaluation of the competitiveness of the pricing offered by the associate companies and the services to be
provided by them.

The Scheme(s) of the Fund may invest in the securities of the group companies of the Sponsors subject to
the limits under the Regulens.

Services of the group /associate companies may include broking, distribution, investment and other advice
etc. Further, while dealing with the aforementioned associate companies, the Scheme will adhere to SEBI
Regulations pursuant to which, Sches)egf IIFL Mutual Fund shall not make any investment in:

A any unlisted security of an associate or group company of the Sponsors; or
A any security issued by way of private placement by an associate or group company of the Sponsors; or
A the listed securitie®f group companies of the Sponsors which is in excess of 25% of the net assets.

Dealings with associates companies

1. Investment in Group Companies of the Sponsor and the AMC
The AMC will, before investing in the securities of the grooimpanies of thé&Sponsor and the AMC,
evaluate such investmentthe criteria for the evaluation being the same as is applied to other similar
investments to be made under the Scheme. Investments under the Scheme in the securities of the
group companies of the Sponsor via# subject to the limits under the Regulations.

2. Underwriting obligations undertaken by the Scheme(s) of the Fund with respect to issues of
Associate Companies:
IIFL Mutual Fund under its Scheme(s) may enterumiberwriting contracts with respect to any public
issues of securitiesnade by any of the associate companies in accordance with the applicable
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regulatory requirements. Appropriate disclosures in relation to the same, shall be made, as required
by the SEBRegulations.

. Subscription by the Scheme(s) in issues lead managed by the associate companies:

The Scheme(s) of IIFL Mutual Fund may subscribe to ileatkmanaged by the associate companies.
Such subscriptionshall be in accordance with the applicable regulatory requiremebisclosures
pertaining to such subscriptions shall be made as required by the SEBI Regulations.

. Brokerage and Commission paid to associates / related parties/ group companies of spoABC:

IIFL Mutual Fund may utilise the services of the Sponsor / associate companies for brokingsaid / or
and distribution servicegs:ollowing are the associates of the sponsor and AMC with which the Mutual
Fund proposes to have dealingggnsactions and those whose services may be used for marketing and
distributing the scheme and the commissions that may be paid to them. The AMC may also utilize the
services of other associates for the mutual fund transactions and for distributing the ointhe
scheme.

Followingare theassociate / group companies on March 31, 2021 whose services are utilized by IIFL
Mutual Fund for broking and / or sale and distribution services:

IIFL WealtiPrimeLimited

IIFL Wealth Distribution Services Limited
[IFL Wealth Capital Markets Limited
5paisa Capital Limited

IIFL Securities Limited

E R R
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Associate Transactiondor period April 01, 2018 March 31, 2019)

Transaction in Securities of Associate(s) by IIFL Mutual Fund: (figureRs. Crore)

Associatein whose security transaction don{ Purchasel Sale Type of Security
IIFL Holdings Ltd -1 10.39 | Equity
India Infoline Finance Limited - 2.51| Bond*

*Maturity

Securities Transactions with Associate(s) by IIFL Mutual Fund as a Counterpéigyres- in Rs.
Crore)

Associate with whom transaction donel  Scheme which | Purchase Type of
Sale .
(Counterparty) transacted Security
IIFL Wealth Finance Ltd ::”:t dDy”am'C Bond | 1 36| - Bond
lIFL Alternate Asset Advisors Limited ::H:thynamlc Bond -15.01 |[Bond
Business
given (in
0, 0,
Name of associate /related Naturg O.f Business HE *Commissi o €l to.tal.
. . Association/ : . total . . | Commissio
parties/ group companies of given (in . on paid (in .
Nature of business n paid by
Sponsor/ AMC . crores) . crores)
relation received the fund
by the
fund)
lIFL Securities Ltd. Group 190.99 5.45 1.83 21.96
IIFL Wealth Management Ltd Sponsor 1,551.98 44.30 5.89 32.71
5PAISA CAPITAL LIMITED Group 0.12 0.00 0.00 0.02
IIFL Asset Management
(Mauritius) Limited Group 0.00 0.00 0.01 0.13
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Brokerage paid to Associate(s) for carrying out secondary market transactions (figures in Rs. Crc

Associate to whom Natu_re_of Value of Transaction done Brokerage Paid to
: Association / . :
Brokerage Paid . through Associate Associate
Relation
% of total value of % of total
Amount| transaction of the | Amount| brokerage paid
Fund by the Fund
IIFL Securities
Limited Group Company | 31.98 1.58 0.03 2.35
IIFL Holdings Limite¢ Group Company | 18.61 0.92 0.02 1.37

The details ofsubscription to issues lead managed by the Sponsor or any of its Associates are as

follows:
Name of scheme | Name of security | Type of Applied (Rs. in Allotted (Rs. in
Security crores) crores)

lIFL Focused Equity HDFC Asset Equity 19.00 19.00
Fund Management

Company Ltd
IIFL Focused Equity HDFC Bank Equity 2.49 2.49
Fund
IIFL Focused Equity Creditaccess Equity 10.00 6.26
Fund Grameen Limited
IIFL Focused Equity Aarti Industries Equity 2.05 2.05
Fund Limited
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Associate Transactiondor period April 01, 2019 March 31, 202)

Transaction in Securities of Associate(s) by IIFL Mutual Fund: (figureRs. Crore)

Associate in whose security transaction dot

Purchase)

Sale

Type of Security

NIL

Securities Transactions witAssociate(s) by IIFL Mutual Fund as a Counterpdrfigures- in Rs.

Crore)
Associate with whom transaction done Scheme which Purchase| Sal Type of
(Counterparty) transacted e Security
NIL
Commission paid to Associate(s) for distribution wiits (figures in Rs. Crore):
Busine
S
given
. o
Name of associate Nature of e (0% . .| % of total
i e SS of total [ Commissi .
/related parties/ group | Associatio : . : . Commissi
. Period covered given | busine | on paid )
companies of Sponsor/ | n/ Nature (in oS (in crores) on paid by
AMC of relation . the fund
crores) | receive
d by
the
fund)
01-Apr-2019 to 3tMar-
IIFL Securities Ltd. Associate | 2020 81.09 9.20 0.92 17.13
IIFL Wealth 01-Apr-2019 to 31tMar-
Management Ltd Sponsor 2020 676.40| 76.74 3.28 61.08
5PAISA CAPITAL LIMIT Group gé'ZAopr'ZOlg to 3tMar- 0.00| 0.00 0.00* 0.00

*denotes amount less than 0.01 crore
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Brokerage paid to Associate(s) for carrying out secondary market transactions (figures in Rs. Crore):

Associate  to| Nature of | Value of Transaction don¢ Brokerage Paid to Associate
whom Association /| through Associate
Brokerage Paid Relation
o)
% of total value /o of total
. brokerage
Amount of transaction| Amount :
paid by the
of the Fund
Fund
IFL ~ Securitie] Associate 6.95 0.24 0.01 0.44
Limited

The details ofsubscription to issues lead managed by the Sponsor or any of its Associates are as
follows:

Name of scheme | Name of security | Type of Applied (Rs. in Allotted (Rs. in
Security crores) crores)

lIFL Focused Equity RBL Bank Limited | Equity 10.00 10.00

Fund
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Associate Transactiondor period April 01, 2020 March 31, 202}

Transaction in Securities of Associate(s) by IIFL Mutual Fund: (figureRs. Crore)

Associate in whose security transaction dot

Purchase)

Sale

Type of Security

NIL

Securities Transactions with Associate(s) by IIFL Mutual Fund as a Counterpéigyres- in Rs.

Crore)
Associate with whom transaction done Scheme which Purchase| Sal Type of
(Counterparty) transacted e Security
NIL
Commission paid t&Associate(s) for distribution of units (figures in Rs. Crore):
Busine
ss
given
: Nature of Busine ke .| % of total
Name of associate L of Commissi .
. Associatio SS . Commissi
/related parties/ group : . total on paid .
. n/ Nature | Period covered given ) : on paid
companies of Sponsor/ : busine (in
of (in by the
AMC . SS crores)
relation crores) : fund
receiv
ed by
the
fund)
lIFL Securities Ltd. : April 1, 2020 to March 29.73 | 3.77 |[1.12 27.22
Associate
31,2021
:\'A';Lna et Lt\(’jvea'tr Acsociatd APl 1, 2020 to Marct 222'8 206'8 563 | 134.96
g 31,2021
. - — . - -
5Paisa Capital Limiteq Associate April 1, 2020 to March 0.03 | 0.00* | 0.00 0.04
31,2021
IIFL  Wealth  Prim¢
Limited (Formerly :
, April 1, 2020 to March 0.15 |[0.03 [ 0.00* 0.01
known as IIFL Wealtl Associate
: . 31,2021
Finance Limited)
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lIFL Wealth Capital
Markets Limited
(Formerly known as L| Associate
& T Capital Markets
Limited)

April 1, 2020 to March | 34.28| 5.58 0.07 1.58
31,2021

*denotes amount less than 0.01 crore

Brokerage paid to Associate(s) for carrying out secondary matkatsactions (figures in Rs. Crore):

Associate  to| Nature of | Value of Transaction don¢ Brokerage Paid to Associate
whom Association /| through Associate
Brokerage Paid| Relation
o)
% of total value o O el
. brokerage
Amount of transaction| Amount .
paid by the
of the Fund
Fund
IIFL  Securitie Associate April 1, 2020 tg 469,131,588 1.66% 468736
Limited March 31,2021

The details of subscription to issues lead managed by the Sponsor or any of its Associates are as
follows:

Name of scheme | Name ofsecurity Type of Applied (Rs. in Allotted (Rs. in
Security crores) crores)
NIL

146



xii. Documents Available for Inspection
The following documents will be available for inspection at the office of the Mutual FulBlaCentre,
6™ floor, Kamala City, Senapati Bapat Marg, Lower Parel, MuAfi#aD13during business hours on
any day (excluding Saturdays, Sundays and public holidays):

Memorandum and Articles of Association of the AMC

Investment Management Agreement

Trust Deed and amemadents thereto, if any

Mutual Fund Registration Certificate

Agreement between the Mutual Fund and the Custodian

Agreement with Registrar and Share Transfer Agents

Consent of Auditors to act in the said capacity

Securities and Exchange Board of India (MuRwalds)Regulations, 1996 and amendments from

time to time thereto.

Indian Trusts Act, 1882.

oo To o o o o To To

T

xiii. Investor Services and Investor Grievances Redressal Mechanism
Investor can approach the AMC dmvestor Service Centers étegistrar for redressal of their
Grievances. The AMC has designatesd Ruchi Bhardwas Investor Service Officer.

In order to protect confidentiality of information, the customer serviepresentatives may require
personal information of the investdor verification of the investor's identity.

The AMC will at all times endeavour to handle transactions efficiently and resolve investor grievances
promptly

Investors can contact the Investor Relations Officer of the AMC as per the below given details:
Mr. SushilSharma

[IFLAsset Management Limited

IIFL Centres™ floor, Kamala City,

Senapati Bapat Marg, Lower Parel,

Mumbai400 013

Phone: 02248765600

Toll Free: 1800419 2267

E-malil: service@iifiv.com

For any grievances with respecttt@nsactions through BSE and/ or NSE, the Investors/Unit Holders
should approach either the stock broker or the investor grievance cell of the respective stock exchange.
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Complaints received during April 28X March 200:

Com Type of complaint (a) No. Action on (a) and (b)
plain of | (b)No Resolved Non Pending
{ complai | of with | 30- | 60- | Beyo| Actio [ 03 | 36 | 69 | 912
code nts | compla|in30| 60 | 180 | nd | nable | mon | mont | mont | mont
pending | ints | days | day | days| 180 ths | hs hs hs
atthe | receive s days
beginnin d
gofthe | during
year the
year
I A | Nonreceiptof Income
Distribution cum
Capital Withdrawabn | - i i i i i i i i i i
Units

IB | Interest on delayec
payment of Income

Distribution cum
Capital Withdrawal
I C | Nonreceipt of

Redemption Proceeds

ID | Interest on delayeg
payment of| - - - - - - - - - - -
Redemption

I A | Nonreceipt of
Statement of
Account/Unit
Certificate

Il B | Discrepancy in
Statement of Account

IIC | Data corrections ir
Investor details

I D | Nonreceiptof Annual

Report/Abridged - - - - - - - - - - -
Summary
A | Wrong switch

between Schemes

Il B | Unauthorized switch
between Schemes

1l C | Deviation from
Scheme attributes

D | Wrong or exces:
charges/load

[lE | Non updation of
changes viz. addres| _ - - - - - - - - - -
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PAN, bank details
nomination, etc

Others

Total

Complaints received during April 2@l March 2020

Co Type of complaint (a) No. Action on (a) and (b)
mpl of | (b)No Resolved Non Pending
aint complai | of with | 30- | 60- | Beyo| Actio [ 03 | 36 | 69 | 912
cod nts | compla | in30| 60 | 180 | nd | nable | mon | mont | mont | mont
2 pending | ints | days | day | days| 180 ths | hs hs hs
atthe | receive S days
beginnin d
g of the | during
year the
year
I A | Nonreceipt of Income
Distribution cum Capita - - - - - - - - - - -
Withdrawalon Units
IB | Interest on delayed
payment of Income
Distribution cum Capita - i i i i i i i i i i
Withdrawal
I C | Nonreceipt of
Redemption Proceeds | - 2 2 i i i i i i i i
ID | Interest on delayec
payment of Redemptior| ~ ) ) . ) . ) ) ) ) .
I A | Nonreceipt of
Statement of
Account/Unit ) i ) i ) ) ) ) i
Certificate 1 1
Il B | Discrepancy in
Statement of Account | ] ] i ) i ) ) ) ) i
Il C | Data corrections ir
Investor details ) ] ] i ) i ) ) ) ) i
II D | Nonreceipt of Annual
Report/Abridged - - - - - - - - - - -
Summary
Il A| Wrong switch betweer
Schemes ) ) ) i ) i ) ) ) ) i
[l B| Unauthorized  switch

between Schemes
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nc

Deviationfrom Scheme
attributes

o

Wrong or exces:
charges/load

IE

Non updation of
changes viz. addres
PAN, bank details
nomination, etc

Others

Total

Compaints received during April 202@ March 2021

Co Type of complaint (a) No. Action on (a) and (b)
mpl of | (b)No Resolved Non Pending
aint complai | of with | 30- | 60- | Beyo| Actio [ 03 | 36 | 69 | 912
cod nts | compla|in30| 60 | 180 | nd | nable | mon | mont | mont | mont
& pending | ints | days| day | days| 180 ths | hs hs hs
atthe | receive S days
beginnin d
gofthe | during
year the
year
I A | Nonreceipt of Income
Distribution cum Capita - - - - - - - - - - -
Withdrawalon Units
I B | Interest on delayed
payment of Income
Distribution cum Capita - i i i i i i i i i i
Withdrawal
I C | Nonreceipt of
Redemption Proceeds | - i ) i ) ) ) ) i
ID | Interest on delayec
payment of Redemptior ~ ) ) . ) . ) ) ) ) .
I A | Nonreceipt of
Statement of
Account/Unit ) ) ) i ) i ) ) ) ) i
Certificate
Il B | Discrepancy in 5 5 i i i i i i i i
Statement of Account
I C | Data corrections ir
Investor details ) ) ) i ) i ) ) ) ) i
II D | Nonreceipt of Annual

Report/Abridged
Summary
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Il A| Wrong switch betweer

Schemes

1l B | Unauthorized switch

between Schemes

[l C| Deviationfrom Scheme

attributes

111 D | Wrong or exces:

charges/load

Il E| Non updation of

changes viz. addres
PAN, bank detailg
nomination, etc

Others - - - - - - - - - - R

Total = 2 2 o - o - - = = o

LIST OF DESIGNATED COLLECTION CENTRES

AMC OFFICES
Mumbai: IIFL Asset Management Ltd (Formerly India Infoline Asset Management Company Ltd.), IIFL Centre, 6th Floor , KamapaCBafa¢eiarg, Lower Parel, Mumbai00 013

CAMSCOLLECTION CENTRES
Ahmedabad: 111 113, 1 st Floor Devpath Building Off C G Road Behind Lal Bungalow, Ellis Bridge, Ahmedabad Gujarat 380006. Bangalore: Trade Centre, 1st5;I@kensen Road (Next to Manipal
Centre), Bangalore, Karnataka, 560042. Bhubaswar: Plot No-111, Varaha Complex Building3rd Floor, Station Square, Kharvel Nagar, UniBBubaneswarOrissa751001. Chandigarh: Deepak Tower
SCO 154155, 1st FloorSector 1%ChandigarhPunjab-160017. Chennai: Ground Floor No.178/10, Kodambakkam HighoRdOpp. Hotel Palmgrove, Nungambakkai@hennai Tamilnadu-600034 Cochin:
CAMS Service Center, Building Name Modayil, Door No. 39/2638 DJ, 2nd Floor 2A M.G. Road, Gog8th016. Coimbatore: CAMS Service Center, N0.1334, Thadagam Road, Thirumurthy Layout,
R.S.Puram, Behind Venketeswara Bakery, Coimbate8d1002. Durgapur: CAMS Service Center, Plot No.3601, Nazrul Sarani, City Centre, Durgap8216. Goa: CAMS Service Center, Office N0.103, 1st
Floor, Unitech City Centre, M.G.Road, Panaji Goa,-@03001. Hyderabad: 208, Il Floor Jade Arcade Paradise Circle, Hyderabad, Telangana, 500003. Indore: 101, Shalimar Corporate Cé&ht@8uth
Tukogunj, Opp.Greenpark, Indore, Madhya Pradesh, 452001. Jaipw7 R udhisthir Marg GScheme Behind Ashok Nagar Police Sta, Jaipur, Rajasthan, 302001. Kanpur: | Floor 106 to 108 City Centre
Phase Il, 63/ 2, The Mall Kanpur Uttarpradest208001. Kolkata: CAMS Service Center, 2/1, Russell Street, 2nd Floor, Kankaria Centre, Kolk@@971. Lucknow: No. 4, 1st Floor, Centre G Building,
3/c, 5 - Park Road, Hazratganj Lucknow, UttarpradesB26001. Ludhiana: U/ GF, Prince Market, Green Field, Near Traffic Lights, Sarabha Nagar Pulli, Pakhowal Road, LudhianabPL41#02. Madurai:
Ist Floor, 278, North Perumal Maistry Stree{Nadar Lane), Madurai, Tamilnadu, 625001. Mangalore: No. G 4 & G 5, Inland Monarch Opp. Karnataka Bank Kadri Main Road, Madgalore, Karnataka,
575003. Mumbai: Rajabahdur Compound, Ground Floor Opp Allahabad Bank, Behind ICICI Bank30, Mumbai Sambftdrg;, Fort Mumbai, Maharashtra, 400023. Nagpur: 145, Lendra, New Ramdaspeth,
Nagpur, Maharashtra, 440010. New Delhi:-E, 4th Floor Deen Dayaal Research Institute Building Swami Ram Tirath Nagar, Near Videocon Tower Jhandewalan Extension, &lkiyNew Delhi, 110055.
Patna: G3, Ground Floor, OM Complex Near Saket Tower, SP Verma Road, Patna, Bihar, 800001. Pune: CAMS Service Center, Vartaktfiioier, Survey No.46, City Survey No.1477, Hingne budruk,
D.P.Road, Behind Dinanath mangeshkar Hospitalaienagar, Pune411052. Surat: CAMS Service Center, Shop Neb,Gnternational Commerce Center, Nr.Kadiwala School, Majura Gate, Ring Road,
Surat-395002 Vadodara: 103 Aries Complex, BPC Road, Off R.C. Dutt Road, Alkapuri, Vadodara, Gujarat, 390007wdjaya0-1-68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G Road,
Labbipet, Vijayawada, Andhra Pradesh, 520010. Visakhapatnam: CAMS Service Centre. Door Nb»2{8-lat No 2, 1st Floor, Sidhi Plaza, Near Visakha Library, Srinagar, Visakhapatnd8® 016 Agra:
No. 8, Il Floor Maruti Tower Sanjay Place, Agra, Uttarprade@82002. Ajmer: AMC No. 423/30 Near Church Opp T B Hospital, Jaipur Road, Ajmer, Rajasthan, 305001. Allahabad: 30/2, A&BL.iGkg
Station Besides, Vishal Mega Mart Strachey Roatllahabad, Uttar Pradest211001. Alwar: 256A, Scheme No:1, Arya Nagar, Alwar, Rajasthan, 301001. Amaravati: 81, Gulsham Tower, 2nd Floor, Near
Panchsheel Talkies, Amaravati, Maharashtra, 444601. Amritsar: SE08J, 'C' Block Ranjit Avenue, Amritsar, Pjab, 143001 Anand: 101, A.P. Tower, B/H, Sardhar Gunj, Next to Nathwani Chambers,
Anand Gujarat 388001. Asansol: Block G 1st Floor, P C Chatterjee Market Complex Rambandhu Talab PO, Ushagram Asansol Westbengal Pin No 7A8828%yabad: CAMS Service Canf 2nd Floor,
Block No.D21-D-22, Motiwala Trade Centre, Nirala Bazar, New Samarth Nagar, Opp.HDFC Bank, AurangdBa@01. Belgaum: CAMS Service Center, Classic Complex, Block No.104, 1st Floor, Saraf
Colony, Khanapur Road, Tilakwadi, Belgaw®90006. Bethampur: Kalika temple Street, Adjacent To SBI Bazar Branch, Berhampore, Bigtnjam760002. Bhavnagar: 305306, Sterling Point, Waghawadi
RoadOpp. HDFC BANK, BhavnagarGujarat364002. Bhilai: CAMS Service Center, 1st Floor, Plot No.3, Block No.1, Priyad@asgkivar west, Behind IDBI Bank, Nehru Nagar, Bhit4i90020. Bhilwara:
C/o Kodwani Associtates Shope No 21213 2nd floor Indra Prasth Tower syam Ki Sabji Mandi Near Mukerjee Garden Bhilwagd1001 (Rajasthan). Bhopal: Plot no 10, 2nd Floor, Alankar Cqhex,
Near ICICI Bank, MP Nagar, Zone Il, Bhopal, MadhyaPradesh462011. Bokaro: Mazzanine FipoBity Centre, Sector 4, Bokaro Steel City, Bokaro, Jharkhand, 827004. Burdwan: CAMS Service Center,
No0.399, G T Road, 1st floor, Above exide show room,, BuatwVestbangal713101. Calicut: 29/97G 2nd Floor, S A Arcade, Mavoor Road, Arayidathupalam, CalicutkeéfaB0D16. Cuttack: Near Indian
Overseas BankCantonment Road, Mata Math, Cuttack, Orissa, 753001. Davangere: 13, Ist Floor, Akkamahadevi Samaj Complex@banchP.J.Extension, Davangere, Karnataka, 577002. Dehradun:
204/121 Nari Shilp Mandir Marg(lIst Floor) Old Connaught Place, Chakrata Road, Dehradun, Uttarakhand, 248001. Dhanbad: Urfuileers, Room No: 111(1st Floor) Bank More, Dhanbad, Jharkhand,
826001. Erode: 197, Seshaiyer Complex, Agraharam Street, Erode, Tamilnadu, 638001. Faridaba49,Blst Floor, Nehru Ground, Behind Anupam Sweet House NIT, Faridabad, Haryana, 121001.
Ghaziabad: CAMS Service Center 1B, LGF RDC, Rajnagar, Opp Kacheri Gate NG2aziabae201002. Gorakhpur: CAMS Service Center, Shop No.5 & 6, 3Rd Floor, Cross Road The Mall, A D Tiraha, bank
Road, Gorakhpu273001. Guntur: CAMS Service Center, Door Nel&8, 1st Floor, Above prestige Showroom, 4/2, Arundalpet, Guntt§522002. Gugaon: SCO 16, Sector- 14, First floor, Gurgaon,
Haryana, 122001. Guwahati: CAMS Service Center, Piyali Phukan Road, K.C.Path, House No.1, Rehabari, Gd@®b@8. Gwalior: G6 Global Apartment, Kailash Vihar Colony, Opp. Income Tax Office,
City Centre Gwalior Madhya Pradesi74002. Hubli: No.204- 205, 1st Floor' B ' Block, Kundagol ComplexOpp. Court, Club Road, Hubli, Karnataka, 580029. Jabalpur: 8, Ground Floor pivattsT Behind
Commercial Automobiles, Napier Town, Jabalpur, MadhyaPradesh, 4820QIalandhar: 367/8, Central TownOpp.Gurudwara, Diwan Asthan, Jalandhar, Purjai8001. Jalgaon: Rustomiji Infotech
Services70, NavipethOpp. Old Bus StandJalgaon, Maharashtra, 425001. Jamnagar: 207, Manek Centre, P N Marg, Jamnagar 36L¢dxht Jamshedpr: Millennium Tower, "R" RoadRoom No:15 First
Floor, Bistupur, Jamshedpur, Jharkhand, 831001. Jodhpur: 1/5, Nirmal Tower, 1st Chopasani Road, Jodhpur, Rajasthan, 34260%apkir: 2 B, 3rd Floor, Ayodhya Towers, Station Road, Kolhapur,
Maharashtra, 416001 Kota: B33 'Kalyan Bhawan, Triangle Part, Vallabh Nagar, Kota, Rajasthan, 324007. Kottayam: CAMS Service Center, 1307 B, Puthenp&uaitding, KSACS Road, Opp. ESIC office,
Behind Malayala Manorama, Muttambalam P OKottaya686501. Meerut: 108 Ist Flow Shivam Plaza, Opp: Eves Cinema, Hapur Road, Meerut, Uttarpradesh, 250002. Moradabad:22 2kt Floor. Ram
Ganga Vihar Shopping Complex, . Opposite Sale Tax Office, . Morad2dd@01. Muzaffarpur: Brahman Toli, DurgasthanGola Road, Muzaffarpur, Bih842001. Mysore: No.1, 1st Floor, CH.26 7th Main,
5th Cross (Above Trishakthi Medicals), Saraswati Puram, Mysore, Karnataka, 570009. Nasik: CAMS Service Center, 1st FlaaddBa Niketan", Tilak Wadi, Opp Hotel City Pride, Sharanpur Road, Nasik
422002. Nellore: 97/56, | Floor, Immadisetty TowersRanganayakulapet Road, Santhapet, Nellore, AndhraPradesh, 524001. Panipat: SE&3,83rst Floor, Devi Lal Shopping Complex, Opp RBL Bank,
G.T.Road, Panipat, Haryana, 132103. Patiala: CAMS Service Center, Na@@5Lil Bagh, Opp.Polo Ground, Patiala#7001. Pondicherry: $8, 100, Jawaharlal Nehru Street(New Complex, Opp. Indian
Coffee House), Pondicherry, Pondicherry, 605001. Raipur: HIG;28 Sector- 1Devendra Nagar, Raipur, Chattisgarh, 492004. Rajahmundry: DoNo: 6-2-12, 1st Floor, Rajeswari Nilayam, Near
Vamsikrishna Hospital, Nyapathi Vari Street, T Nagar, Rajahmundry, AndhraPradesh, 533101. Rajkot: Office-Z1D, Everest BuildingHarihar ChowkOpp Shastri Maidan, Limda Chowk, Rajkot, Gujarat,
360001. Ranti: 4, HB RoadNo: 206, 2nd Floor Shri Lok ComplexH B Road Near Firayalal, Ranchi, Jharkhand, 834001. Rourkela: CAMS Semtéce Znd Floor, J B S Market Complex, Udit Nagar,
Rourkela-769012. Salem: No.2, | Floor Vivekananda Street, New Fairlands, Sal&amilnadu, 636016. Sambalpur: C/o Raj Tibrewal & AssociatesOpp.Town High School, Sansarak Sambalpur, Orissa,
768001. Siliguri: CAMS Service Center, No.78, Haren Mukherjee Road, 1st Floor, Beside SBI Hakimpara, SA&A001. Tirupur: 1(1), Binny Compourd, Il Street, Kumaran Road, Tirupur, Tamilnadu,
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641601. Tirunelveli: CAMS Service Center, No.F4, Magnam Suraksaa Apatments, Tiruvananthapuram Road, TirunéR@002. Trichur: Room No. 26 & 27Dee Pee Plaza, Kokkalai, Trichur, Kerala,
680001. Trichy: No 8,1 Floor, 8th Cross West Extn, Thillainagar, Trichy, Tamilnadu, 620018. Trivandrum: R S Complex, Opp of LIC Building, Pat@nirBvandrum, Kerala, 695004. Udaipur: CAMS
Service Center, No.32, Ahinsapuri, Fatehpura Circle, Udaip8t3001. Valsad: 3rd floo, Gita Nivas, opp Head Post Office, Halar Cross LaneValsad, Gujarat, 396001. Varanasi: Office no 1, Second floor,
Bhawani Market, Building No. B68/2 -A1, Rathyatra Beside Kuber Complex, Varanasi, Uttarprade@21010. Vellore: CAMS Service Center, AKT Cdmp 2nd Floor, No.1, 3, New Sankaranpalayam Road
Tolgate, Vellore632001. Warangal: Hno. 24-641, R7, 1st Floor, A.B.K Mall, Old Bus Depot Road, Ramnagar, Hanamkonda, Warangal.Telan@8@01. Balasore: B C Sen Road, Balasore, Orissa, 756001.
Jammu: JRS Heights, Lane Opp. S&S Computers Near RBI Building, Sector 14, Nanak Nagar Jammu, Jammu &Kashmir, 180004. Ballari: @&RIE&ger, No.18/47/A, Govind Nilaya, Ward No.20,
Sangankal Moka Road, Gandhinagar, Ball&83102. Navsari: CAMS Service Cente?14-215, 2nd floor, Shivani Park, . Opp.Shankheswar Complex, Kaliawadi, Navg8686445, Gujarat. Rohtak: CAMS
Service Center, SCO 06, Ground Floor, MR Complex, Near Sonipat Stand Delhi Road, Rai@@1. Tirupati: Shop No: 6, Door No: +90-8, (Opp toPassport Office), AIR Bypass Road, Tirup&iil7501,
AndhraPradesh. Kalyani: CAMS Service Centerl/50, Block A, Kalyani, Dist Nadia, Westbengal41235. Bhuj: CAMS Service Center, Office N&AFirst Floor, RTO Relocation Commercial Comph#
Opp.FireStation, Near RTO Circle, Bhutch-370001. Solapur: Flat No 109, 1st FloorA Wing, Kalyani Tower126 Siddheshwar Peth, Near Pangal High SchoolSolapur, Maharadh8801. Junagadh:
"Aastha Plus", 202A, 2nd FloorSardarbag Road, Nr. AlkapuriOpp. Zansi R@tatue. Junagadh Gujaré862001. Ankleshwar: Shop Ne F -56First Floor, Omkar ComplexOpp Old Colony, Nr Valia Char
Rasta, GIDC, Ankleshwar, Gujarat, 393002. Kollam: Kochupilamoodu Junction, Near VLC, Beach Road, Kollam, Kerala, 69106il.Nit\&72/18D, 1st Floor Above IDBI Bank, Beside-Mart, Near
RAKSHAN, Gwalior Road, Jhar284001. Aligarh: City Enclave, Opp. Kumar Nursing Home Ramghat Road Aligarh Uttarprad@6@001. Satara: 117 / A/ 3 / 22, Shukrawar Peth, Sargam Apartment,
Satara, Maharashtra415002. Kumbakonam: Jailani Complex47, Mutt Street, Kumbakonam, Tamilnadu, 612001. Bhagalpur: Krishna, | Floor, Near Mal@idema, Dr.R.P.Road, Bhagalpur, Bihar, 812002.
Bareilly: CAMS Service Center-81, Butler Plaza Commercial Complex Civil Lines &s#lly Uttarpradesh-243001. Akola: Opp. RLT Science CollegeCivil Lines, Akola, Maharashtra, 444001. Yamuna Nagar:
124-B/R, Model TownYamunanagar, Yamuna Nagar, Haryana, 135001. Deoghar: S S M Jalan RoadGround floorOpp. Hotel Ashoke, Castebdamytar, Barkhand, 814112. Karimnagar: HNo.71-257,
Upstairs S B H mangammathota, Karimnagar, Telangana, 505001. Kadapa: Bandi Subbaramaiah Complex, D.N0:3/1718, Shop Na: Be&dy Street, Kadapa, AndhraPradesh, 516001. Shimla: | Floor,
Opp. Panchayat Bhawan Mia gateBus stand, Shimla, HimachalPradesh, 171001. Kannur: Room No.PP.14/435Casa Marina Shopping CentreTalap, Kannur, Béd8id4. Mehsana: 1st Floor, Subhadra
ComplexUrban Bank RoadMehsana, Gujarat, 384002. Hazaribag: Municipal MarketAnnanda Chowkatitzry, Jharkhand, 825301. Anantapur: 2570-33, | FloorPallavi Towers, Subash RoadOpp:Canara
Bank, Anantapur, AndhraPradesh, 515001. Kurnool: CAMS Service Center, Shop No.26 and 27, Door No.39/265A and 39/265B, SecondSkanda Shopping Mall, Old Chadlkies, Vaddageri, 39th,
Kurnool-518001. Hisar: CAMS Service Center, N@, Opp. HDFC Bank, Red Square Market, Hisar, Haryana, 125001. Sri Ganganagar: 18 L BlockSri Ganganagar, Rajasthan, 3gd0h: 2907 GH, GT
Road, Near Zila Parishad, Bhatind®unjab, 151001. Shimoga: No.65 1st FloorKishnappa Compound1lst Cross, Hosmane Extn, Shimoga, Karnataka, 577201. Palakka@880Sreedevi Residency,
Mettupalayam Street, Palakkad, Kerala, 678001. Margao: CAMS Service Centef;|Bdsic Heritage, Near AgiBank, Opp.BPS Club, Pajifond, Margao, @68601. Karur: 126 G, V.P.Towers, Kovai Road,
Basement of Axis BankKarur, Tamilnadu, 639002. Bikaner: Behind rajasthan patrika In front of vijaya bank 1404, amar singhgBikaner.334001. Kakinada: CAMS Servi@enter, D No.254-29, 1St
floor, Kommireddy vari street, Beside Warf Road, Opp swathi medicals, KakinaB83001. Bilaspur: CAMS Service Center, Shop NdA.®4, First Floor, Narayan Plaza, Link Road, Bilaspur(C-@5001.
Vapi: 208, 2nd Floor HEENA ARCADEp® Tirupati TowerNear G.I.D.C. Char Rasta, Vapi, Gujarat, 396195. Ambala: CAMS Service Center, shop no 48, opp peerwBal Bbad, Ambala City, Haryana.
Agartala: Advisor Chowmuhani (Ground Floor), KrishnanagarAgartala, Tripura, 799001. Saharanpuridé®r, Krishna ComplexOpp. Hathi GateCourt Road, Saharanpur, Uttarpradesh, 247001. Kharagpur:
CAMS Service Center, "Silver Palace" OT Road, tdi@ragpur, GP-Barakola, P.S.Kharagpur Local, Dist West Midnaper@1305. Tiruvalla: CAMS Service Center, 1stelr, Room Ne61(63), International
shopping Mall, Opp.ST Thomas Evangelical Church, Above Thomsan Bakery, Manjady, Thirug&8@i05. Alleppey: Doctor's Tower Building, Door No. 14/2562, 1st floor, North of lorn Bridge, Near Hotel
Arcadia Regency, . AllepgyKerala, 688001. Noida: CAMS Service Center3Esround Floor, Sector 3, Near Fresh Food factory, Noid@1301. Thane: CAMS Service Center, Dev Corpora, 1st Floor, Office
No.102, Cadbury Junction, Eastern Express Way, Tha#@0601. Andheri: CAMS Pvt LtdN0.351, Icon, 501, 5th Floor, Western Express Highway, Andheri East, MumBD069. Sangli: Jiveshwar Krupa
BldgShop. NO.2, Ground Floor, Tilak ChowkHarbhat Road, Sangli, Maharashir@416. Jalna: Shop No 6, Ground Floor, Anand Plaza Complex, Bharat N&dmvaji Putla Road, Jalna, Maharashtra, 431203.
Ghatkopar: CAMS Service Center, Platinum Mall, Office No.307, 3rd Floor, Jawahar Road, Ghatkopar East, M&@@ie&i7. Borivali: CAMS PVT LTD, Hirji Heritage, 4th Floor, Office No.402, L.T.Road,
Borivali, Mumbai-400092. Vashi: CAMS Service Center, BSEL Tech Par&DB, Plot N0.39/5 & 39/5A, Sector 30A, Opp.Vashi Railway StationmVashi, Navi MumBan705. Pitampura: CAMS Service
Center, Aggarwal Cyber Plazd, Commercial Unit Ne371, 3rd Floor, Plot No €7, Netaji Subhash Palace, Pitampur210034. Tambaram: CAMS Service Center, 3rd Floor, B R Complex, No.66, Door No.11A,
Ramakrishna lyer Street, Opp.National Cinema Theatre, West Tambaram, Cher600045. Janakpuri: CAMS Service Center, No.306, 3Rd Floor, EPDBuilding, District Center, Janakpuri, New Delhi
110058. Bangalore(Wilson Garden): CAMS Service Center, First Floor, No.17(272) 12Th Cross Road, Wilson Garden, Bangales$0027. Bharuch: CAMS Service Center;]1A1, First Floor, R K Casta,
Behind Pael Super Market, Station Road, BharueB92001. Karnal (Parent :Panipat TP): No.29, Avtar Colony, Behind vishal mega mart, Karba2001. Mapusa (Parent ISC : Goa): Office No 503, Buildmore
Business Park, New Canca By Pass Road, Ximer, MapusaGoa, 4035@radid 134, First Floor, Ghantakarna Complex Gunj Bazar, Nadiad, Gujarat, 387001. Bhusawal (Parent: Jalgaon TP): 3, Adelade
Apartment, Christain Mohala, Behind Gulsha&-Iran Hotel, Amardeep Talkies Road, Bhusawal, Maharashtra, 425201. Gondal (Parent 83jk\/177, Kailash Complex Opp. Khedut Decor Gondal, Gujarat,
360311. Vasco(Parent Goa): No DU 8, Upper Ground Floor, Behind Techoclean Clinic, Suvidha Complex Near ICICI Bank, Vasd038@2 New DelliCC: Flat no.512, Narian Manzil, 23 Barakhamba
Road Connaught Place, NewDelhi, 110001. Kolka@C (Kolkata Central): 2A, Ganesh Chandra AvenueRoom, No.3A, Commerce House"(4th Floor), Kolkata, Westbangal 700013. €eelite ISC:
No.158, Rayala Towetl, Anna salai, Chenne®00002. Ahmednagar: CAMS Sece Center, Office No.3.1st Floor, Shree Parvati, Plot No.1/175, Opp. Mauli Sabhagruh, Zopadi Canteen, Savedi, Ahmednagar
414003. Basti: CAMS C/O Rajesh Mahadev & CO SHOP NO 3, 1st Floor. Jamia Comlex Station Road. BASTI PIN 272002. Chhind&&an&a Center, 2nd Floor, Parasia Road, Near Surya Lodge, Sood
Complex, Above Nagpur CT Scan, Chhindwara, MadhyaPradesh 480001. Chittorgarh: 3, Ashok Nagar, Near Heera Vatika, Chitt&gjagthan 312001. Darbhanga: Ground Floor, Belbhadrapur, Near
Sahara Ofice, Laheriasarai Tower Chowk, Laheriasarai, Darbhang846001.. Dharmapuri: 16A/63A, Pidamaneri Road, Near Indoor Stadium, Dharmapuri, Tamilnadu 636701. Dhule: House No 3140,
Opp Liberty Furniture, Jamnalal Bajaj Road, Near Tower Garden, Dhule, Maharest#24001. Faizabad: CAMS Service Center, 1/13/196, A, Civil Lines, Behind Tripati Hotel, Faizabad, Uttarpradesh
224001. Gandhidham: CAMS Service Center, Office No.4, Ground Floor, Ratnakala Arcade, Plot No.23}1@ByrGandhidham370201. Gulbarga: Pal @nplex, Ist Floor, Opp. City Bus Stop, SuperMarket,
Gulbarga, Karnataka 585101. Haldia: 1st Floor, New Market Complex, Durgachak Post Office,, Durgachak, Haldia, Westbang@7 2ie8dwani: Durga City Centre, Nainital Road, Haldwani, Uttarakhand
263139. Hmmatnagar: D-78, First Floor, New Durga Bazar, Near Railway Crossing, Himmatnagar, Gujarat 383001. Hoshiarpur: Near Archies Gallery, &Riahlari Chowk, Hoshiarpur, Punjab 146001.
Hosur: CAMS Service Center, Survey No0.25/204, Attibele Road, HCF Posthilyieit Above Time Kids School, Oppsite To Kuttys Frozen Foods, Ho€85110. Jaunpur: 248, Fort Road Near Amber Hotel,
Jaunpur Uttarpradesh222001. Katni: 1st Floor, Gurunanak dharmakanta, Jabalpur Road, Bargawan, Katni, MadhyaPradesh 483501. Khammanp: ISbo11 - 2 - 31/3, 1st floor, Philips Complex,
Balajinagar, Wyra Road, Near Baburao Petrol Bunk, Khammam, Telangana 507001. Malda: Daxhinapan Abasan, Opp Lane of HotghK&M Pally, Malda, Westbangal 732101. Manipal: CAMS Service
Center, Shop NeA2, Basement floor, Academy Tower, Opposite Corporation Bank, Manipal, Karnataka 576104. Mathura: 159/160 Vikas Bazar Mathurarpitadesh-281001. Moga: Gandhi Road, Opp
Union Bank of India, Moga, Punjab 142001. Namakkal: 156A / 1, First Floor, Lakshmi ViasldingOpp. To District Registrar Office, Trichy Road, Namakkal, Tamilnadu 637001. Palanpur: CAMS Service
Center, Gopal Trade center, Shop No-13l, 3Rd Floor, Nr.BK Mercantile bank, Opp.Old Gunj, Palany885001. Rae Bareli: 17, Anand Nagar Complex OpjiesMoti Lal Nehru Stadium SAI Hostel Jail
Road Rae Bareilly Uttar pradesh229001. Rajapalayam: No 59 A/1, Railway Feeder Road(Near Railway Station)RajapalayamTamilnadu626117. Ratlam: Dafria & Cb8N®am Bagh, Near Scholar's
School, Ratlam, MadhyaPragsh 457001. Ratnagiri: CAMS Service Center, Orchid Tower, Gr Floor, Gala No0.06, S.V.No.301/Paiki 1/2, Nachane Municipdeoga Mandir, Nachane Link Road, At, Post,
Tal.Ratnagiri Dist.Ratnagiri415612. Roorkee: 22, Civil Lines, Ground Floor, Hotel KnfResidency, Roorkee, Uttarakhand 247667. Sagar: Opp. Somani Automobile, s Bhagwanganj Sagar, MadhyaPradesh
470002. Shahjahanpur: Bijlipura, Near Old Distt Hospital, Jail Road, Shahjahanpur Uttarprad@t2001. Sirsa: M G Complex, Bhawna marg, Beside OBeidge, Sirsa Haryana, 125055. Sitapur: Arya
Nagar Near Arya Kanya School Sitapur Uttarprades?61001. Solan: 1st Floor, Above Sharma General Store, Near Sanki Rest house, The Mall, Solan, HimachalPradesh 173212 |&rik&laor No 4

4-96, First Floor.Vipya Ganapathi Temple Back Side, Nanubala Street, Srikakulam, AndhraPradesh 532001. Sultanpur: 967, Civil Lines Near PannS&udtanpur Uttarpradesh-228001. Surendranagar:

2 M | Park, Near Commerce College, Wadhwan City, Surendranagar Gujarat 363033sukia: CAMS Transaction Point, Bhowal Complex Ground Floor, Near Dena Bank, Rongagora Road PO-/ Dist
Tinsukia Assam PIN-786 125. Tuticorin: 4B/A16, Mangal Mall Complex, Ground Floor, Mani Nagar, TuticorinTamilnadu628003. Ujjain: 123, 1st Fididdhi Vinanyaka Trade Centre, Saheed Park,
UjjainMadhyaPradesh456010. Yavatmal: Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, Yavatmal, Maharashtra 445001. Kukatg@hS Service Center, No.1%L-2M-1/4, 1st floor, 14-A, MIG, KPHB
colony, Kutkapally, Hyderabad-500072.

NOT OFFICIAL POINT OF ACCEPTANCE

AMC OFFICES
Pune: IIFL Asset Management Limited, 301, Cello Platina, Fergusson Coll&gad, Near Police Ground, Shivajinagar, Pune, Maharastg#l1016. Hyderabad : IIFL Asset Management Limited, G4 &
G5, Roxan Fortune Tower, Road No.12, Banjara Hills, Hyderabad, Andhra Prade$00034. Chennai: IIFL Asset Management Ltd. 5th FlooKothari Building, 114, Mahatma Gandhi Road,
Nungambakkam, Chennai 600 034. Ahmedabad: IIFL Asset Management Limited, 704, 7th Floor, One42 South Tower, Next to Ashok Vatika Bopal Ambli Road, Ahmedabad, Gja8&058.
Bengaluru: IIFL Asset Managementimited, Level 3, Prestige Nebuld,8-12, Cubbon road, FMC Cariappa Colony, Shivanchetti Gardens, Bengaluru, Karnata&8001. Delhi: IIFL Asset Management
Limited, Second Floor, EB GYS Platinum, Saket District Center, New Det110017. Kolkata: IIFL Asset Management Limited, Unit 3, Level 3, Camac Square, 24, Camac Street, Kolkata, West Bengal
700016,

IIFL Mutual Fund Registrar and Transfer Agent CMS Collection Bankers

CustomerService Centerand Official Points of Acceptance

IIFL Asset Management Ltd. Computer Age Management Services Limited (CAMS) HDFC Bank Limited

Registered OfficetlFL Centre, 6th Floor, Kamala City, Registered Office: Registered Office:

S.B. Marg, Lower Parel, Mumbai00 013 New No. 10, Old No. 178, M.G.R. Salai, Nungambakkam, HDFC Bank House, Senapati Bapat Marg,

www.iiflmf.com Chennai 600 034 Lower Parel, Mumbai400 013
www.camsonline.com www.hdfcbank.can India
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