
























IIFL Mutual Fund

Balance Sheet as at 31 March 2012

(Amount in Rupees)

YY01 YY02 YY03 YY04

Schedule

As at As at As at As at

31 March 2012 31 March 2012 31 March 2012 31 March 2012

Sources of Funds

Unit capital 1 3,624,870                  315,883,190             650,355,700            479,390,700             

Reserves and surplus 2 188,287,653              4,174,923                 6,258,282                (227,150)                  

Current liabilities and provisions 3 63,766,006                125,906                    143,061                   224,350                    

255,678,529              320,184,019             656,757,043            479,387,900             

Application of Funds

Investments 4 255,114,411              309,057,936             655,658,100            272,519,300             

Current assets 5 564,118                     11,126,083               1,098,943                206,868,600             

255,678,529              320,184,019             656,757,043            479,387,900             

(0)                              0                              -                           -                           

0.30                           (0.00)                        -                           -                           

Significant accounting policies and Notes to Accounts 8

The schedules referred to the aboveand notes to accounts form an integral part of the accounts.

As per our attached report of even date.

For  S.R. Batliboi & Co. For India Infoline Trustee Company Limited

Chartered Accountants

Firm Registration No: 301003E

 

Sd/- Sd/- Sd/-

per Shrawan Jalan  A. K. Shukla Nirmal Jain

Partner Chairman Director

Membership No: 102102

For India Infoline Asset Management Company Limited

Sd/- Sd/-

Place: Mumbai Homai Daruwalla R. Venkataraman

Date : June 28,2012 Chairman Director

Sd/- Sd/-

Manish Bandi Fahima Shaikh

Fund Manager Fund Manager

Place: Mumbai

Date : June 28,2012
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IIFL Mutual Fund

Revenue account  for the period ended 31 March 2012

(Amount in Rupees)

Schedule

Period from Period fromPeriod from Period fromPeriod from Period from

18 October 2011 to 

31 March 2012

20 January 2012 to 

31 March 2012

07 March 2012 to 31 

March 2012

30 March 2012 to 31 

March 2012

INCOME AND GAINS

Dividend income 958,351                     -                           -                           -                           

Interest and discount income 6 -                            6,100,801                 4,297,653                139,928                    

Profit on sale / redemption of investments (other than inter-scheme transfer / sale

of investments) (Net) (Refer note 3.13 to Schedule 8)

1,356,476                  -                           -                           -                           

2,314,827                  6,100,801                 4,297,653                139,928                    

EXPENSES AND LOSSES

Loss on sale / redemption of investments (other than inter-scheme transfer / sale of

investments) (Net)

-                            -                           3,243                       -                           

Management fees ( inclusive of service tax ) 67,179                       259,615                    129,649                   -                           

Registrar and transfer agent's fees and expenses 44,596                       5,268                       3,696                       218                          

Custodian fees and transaction charges 23,113                       5,161                       3,569                       269                          

Trusteeship fees ( inclusive of service tax ) 13,436                       6,181                       4,471                       -                           

Other operating expenses ( inclusive of service tax ) 7 187,573                     1,933                       1,676                       563                          

Provision for depreciation in value of investments -                            1,647,720                 -                           366,028                    

335,897                     1,925,878                 146,304                   367,078                    

Surplus / (deficit) for the period 1,978,930                  4,174,923                 4,151,349                (227,150)                  

Add / (less): Transfer from / to equalisation reserve (491,744)                    -                               -                              -                               

Surplus / (deficit) 1,487,186                  4,174,923                 4,151,349                (227,150)                  

Appropriation

Income distributed (including distribution tax) -                            -                           -                           -                           

Retained surplus / (deficit) beginning of period -                                -                               -                              -                               

Surplus / (deficit) for the period 1,487,186                  4,174,923                 4,151,349                (227,150)                  

Retained surplus / (deficit) carried forward to the balance sheet 1,487,186                  4,174,923                 4,151,349                (227,150)                  

Significant accounting policies and Notes to Accounts 8

The schedules referred to the aboveand notes to accounts form an integral part of the accounts.

As per our attached report of even date.

For  S.R. Batliboi & Co. For India Infoline Trustee Company Limited

Chartered Accountants

Firm Registration No: 301003E

 

Sd/- Sd/- Sd/-

per Shrawan Jalan  A. K. Shukla Nirmal Jain

Partner Chairman Director

Membership No: 102102

For India Infoline Asset Management Company Limited

Sd/- Sd/-

Place: Mumbai Homai Daruwalla R. Venkataraman

Date : June 28,2012 Chairman Director

Sd/- Sd/-

Manish Bandi Fahima Shaikh

Fund Manager Fund Manager

Place: Mumbai

Date : June 28,2012
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(Amount in Rupees)

 IIFL Fixed Maturity 

Plan - Series 3 

 for the period ended 

31 March 2012 

 for the period ended 

31 March 2012 

 for the period ended 

31 March 2012 

 for the period ended 

31 March 2012 

A. Cashflow from Operating Activity

Surplus for the period 1,487,186                     4,174,923                   4,151,349                   (227,150)                     

        Adjustments for:-

          (Increase)/Decrease in Investments at cost (240,702,284)                (310,705,656)              (653,551,167)              (272,885,328)              

          (Increase)/Decrease in Other current assets (48,522)                         (11,025,437)                -                              -                              

          Increase/(Decrease) in Current liabilities 233,479                        125,906                      143,061                      224,350                      

          Change in provision for net unrealised loss in value of investments -                                1,647,720                   -                              366,028                      

Net cash generated from/(used in) operations ( A ) (239,030,141)                (315,782,544)              (649,256,757)              (272,522,100)              

B Cashflow from Financing Activities

       Increase/(Decrease) in Unit capital 3,624,870                     315,883,190               650,355,700               479,390,700               

       Increase/(Decrease) in Unit premium 172,388,340                 -                              -                              -                              

        Adjustments for:-

          Increase/(Decrease) in Sundry creditors for units redeemed by investors 63,532,527                   

          (Increase)/Decrease in Sundry debtors for units issued to investors

       Dividend paid during the period

Net cash (used in)/generated from financing activities ( B ) 239,545,737                 315,883,190               650,355,700               479,390,700               

Net Increase/(Decrease) in Cash and cash equivalents (A+B) 515,596                        100,646                      1,098,943                   206,868,600               

Cash and Cash Equivalents as at the beginning of the period -                                

Cash and Cash Equivalents as at the close of the period 515,596                        100,646                      1,098,943                   206,868,600               

Components of cash and cash equivalents

Balances with banks in current accounts 515,596                        100,646                      1,098,943                   206,868,600               

Other Collateralised lending

Significant accounting policies and Notes to Accounts 8

The schedules referred to the above and notes to accounts form an integral part of the accounts.

As per our attached report of even date.

For  S.R. Batliboi & Co. For India Infoline Trustee Company Limited

Chartered Accountants

Firm Registration No: 301003E

 

Sd/- Sd/- Sd/-

per Shrawan Jalan  A. K. Shukla Nirmal Jain

Partner Chairman Director

Membership No: 102102

For India Infoline Asset Management Company Limited

Sd/- Sd/-

Place: Mumbai  Homai Daruwalla R. Venkataraman

Date : June 28,2012 Chairman Director
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Manish Bandi Fahima Shaikh
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Date : June 28,2012

IIFL Mutual Fund

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 MARCH 2012

IIFL NIFTY ETF

IIFL Fixed Maturity 

Plan - Series 1

IIFL Fixed Maturity 

Plan - Series 2



IIFL Mutual Fund

Schedules to the financial statements as at 31 March 2012

(Amount in Rupees)

YY01 YY02 YY03 YY04

(Units) Amounts (Units) Amounts (Units) Amounts (Units) Amounts

1 UNIT CAPITAL
Initial capital issued and subscribed:

Units of Rs. 10 each fully paid up 

662,487              6,624,870             31,588,319         315,883,190       65,035,570         650,355,700        47,939,070           479,390,700        

DI Dividend Option

Units outstanding, beginning of the period -                      -                        -                      -                      -                      -                       -                        -                      

Units issued, initial offer -                      -                        57,440                574,400              105,490              1,054,900            2,500                    25,000                 

Units issued during the period -                      -                        -                      -                      -                      -                       -                        -                      

Units repurchased during the period -                      -                        -                      -                      -                      -                       -                        -                      

Units outstanding, end of the period -                      -                        57,440                574,400              105,490              1,054,900            2,500                    25,000                 

GR Growth Option

Units outstanding, beginning of the period -                      -                        -                      -                      -                      -                       -                        -                      

Units issued, initial offer 662,487              6,624,870             31,530,879         315,308,790       64,930,080         649,300,800        47,936,570           479,365,700        

Units issued during the period 120,000              1,200,000             -                      -                      -                      -                       -                        -                      

Units repurchased during the period (420,000)             (4,200,000)            -                      -                      -                      -                       -                        -                      

Units outstanding, end of the period 362,487              3,624,870             31,530,879         315,308,790       64,930,080         649,300,800        47,936,570           479,365,700        

Total

Units outstanding, beginning of the period -                      -                        -                      -                      -                      -                       -                        -                      

Units issued, initial offer 662,487              6,624,870             31,588,319         315,883,190       65,035,570         650,355,700        47,939,070           479,390,700        

Units issued during the period 120,000              1,200,000             -                      -                      -                      -                       -                        -                      

Units repurchased during the period (420,000)             (4,200,000)            -                      -                      -                      -                       -                        -                      

Units outstanding, end of the period 362,487              3,624,870             31,588,319         315,883,190       65,035,570         650,355,700        47,939,070           479,390,700        

31 March 2012

IIFL NIFTY ETF IIFL Fixed Maturity Plan - Series 1 IIFL Fixed Maturity Plan - Series 3IIFL Fixed Maturity Plan - Series 2

31 March 201231 March 2012 31 March 2012



IIFL Mutual Fund

Schedules to the financial statements as at 31 March 2012

(Amount in Rupees)

YY01 YY02 YY03 YY04

2 RESERVES AND SURPLUS

Unit premium reserve

Opening balance -                         -                                  -                                -                                

On issue / redemption during the period 172,880,084       -                                  -                                -                                

Transfer from / (to) equalisation account (491,744)            -                                  -                                -                                

Closing balance 172,388,340       -                                 -                                -                                

Unrealised appreciation reserve

Opening balance -                     -                              -                            -                            

Reversed during the period -                            

Additions during the period 14,412,127         -                              2,106,933                 -                            

Closing balance 14,412,127         -                              2,106,933                 -                            

Retained surplus / (deficit) at beginning of the period -                         -                                  -                                -                                

Surplus / (deficit) for the period 1,487,186           4,174,923                   4,151,349                 (227,150)                   

Retained surplus / (deficit) at end of the period 1,487,186           4,174,923                   4,151,349                 (227,150)                   

188,287,653       4,174,923                   6,258,282                 (227,150)                   

31 March

2012

IIFL Fixed Maturity 

Plan - Series 1

IIFL Fixed Maturity 

Plan - Series 3
IIFL NIFTY ETF

IIFL Fixed Maturity 

Plan - Series 2

31 March

2012

31 March

2012

31 March

2012



IIFL Mutual Fund

Schedules to the financial statements as at 31 March 2012

(Amount in Rupees)

YY01 YY02 YY03 YY04

3 CURRENT LIABILITIES AND PROVISIONS

5.01 Management fees payable 9,751                  102,475           116,684              -                  

5.03 Payable for units repurchased 63,532,527        -                   -                      -                  

5.09 Tax deducted at source payable 20,483               11,984             13,802                69                   

5.12 Payable for incomplete applications received -                     -                   -                      205,000          

5.13 Other liabilities 203,245             11,447             12,575                19,281            

63,766,006        125,906           143,061              224,350          

4 INVESTMENTS

 Cost  

Market / Fair 

Value  Cost  Market / Fair Value  Cost  

Market / Fair 

Value  Cost  

Market / Fair 

Value

Equity shares 240,702,284      255,114,411    -                   -                              -                      -                      -                  -                        

Privately placed debentures/bonds -                     -                   310,705,656    309,057,936              -                      -                      -                  -                        

Certificate of deposits -                     -                   -                   -                              653,551,167       655,658,100       272,885,328   272,519,300         

240,702,284      255,114,411    310,705,656    309,057,936              653,551,167       655,658,100       272,885,328   272,519,300         

5 OTHER CURRENT ASSETS

8.02 Balances with banks in current account ** 515,596             100,646           1,098,943           206,868,600   

8.06 Interest accrued -                     11,025,437      -                      -                  

8.09 Other assets 48,522               -                   -                      -                  

564,118             11,126,083      1,098,943           206,868,600   

** Certain bank accounts of the schemes are held in the name of the Fund.

 IIFL Fixed Maturity Plan - Series 2  IIFL Fixed Maturity Plan - 

Series 3 

31 March 2012 31 March 2012 31 March 2012 31 March 2012

 IIFL NIFTY ETF  IIFL Fixed Maturity Plan - Series 1 



IIFL Mutual Fund

Schedules to the financial statements as at 31 March 2012

(Amount in Rupees)

YY01 YY02 YY03 YY04

Period from Period from Period from Period from

18 October 2011 to 

31 March 2012

20 January 2012 to 31 

March 2012

07 March 2012  to 31 

March 2012

30 March 2012    to 

31 March 2012

6 INTEREST AND DISCOUNT INCOME

9.12 Debentures and bonds -                               6,054,880                   -                                   -                               

9.08 Certificate of deposits -                               -                                  4,146,600                     139,928                   

9.1 Reverse repos -                               45,921                        151,053                        -                               

-                           6,100,801                   4,297,653                     139,928                   

7 OTHER OPERATING EXPENSES

10 Bank charges -                               -                                  -                                   -                               

10 Communication expenses -                               -                                  -                                   -                               

10 CDSL Annual fees -                               289                             1,676                            563                          

10 Printing and stationary -                               -                                  -                                   -                               

10.1 Transaction processing charges -                               -                                  -                                   -                               

10.1 Internal Audit Fees 108,657                    1,644                          -                                   -                               

10.1 Licence Fees 78,916                      -                                  -                                   -                               

187,573                    1,933                          1,676                            563                          

IIFL NIFTY ETF
IIFL Fixed Maturity 

Plan - Series 1

IIFL Fixed Maturity 

Plan - Series 2

IIFL Fixed 

Maturity Plan - 

Series 3



IIFL Mutual Fund
Annexure A

Portfolio holding (market / fair value)  as at 31 March 2012

Particualrs

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

Equity Shares

Auto:

 Tata Motors Limited              7,533,042 2.95                             -                 -                                  -                 -                                  -   -           

 Mahindra & Mahindra Limited              5,018,333 1.97                             -                 -                                  -                 -                                  -                 -   

 Bajaj Auto Limited              3,522,122 1.38                             -                 -                                  -                 -                                  -   -           

 Hero MotoCorp Limited              3,064,378 1.20                             -                 -                                  -                 -                                  -   -           

 Maruti Suzuki India Limited              2,791,484 1.09                             -                 -                                  -                 -                                  -   -           

Banks:

ICICI Bank Limited            16,052,977 6.29                             -                 -                                  -                 -                                  -                 -   

HDFC Bank Limited            14,635,857 5.74                             -                 -                                  -                 -                                  -   -           

State Bank of India              8,450,387 3.31                             -                 -                                  -                 -                                  -   -           

Axis Bank Limited              4,613,455 1.81                             -                 -                                  -                 -                                  -                 -   

Kotak Mahindra Bank Limited              3,164,121 1.24                             -                 -                                  -                 -                                  -   -           

Punjab National Bank              1,924,925 0.75                             -                 -                                  -                 -                                  -   -           

Cement:

Grasim Industries Limited              2,582,390 1.01                             -                 -                                  -                 -                                  -   -           

Ambuja Cements Limited              2,030,066 0.80                             -                 -                                  -                 -                                  -   -           

ACC Limited              1,983,438 0.78                             -                 -                                  -                 -                                  -   -           

Construction:

Jaiprakash Associates Limited              1,442,414 0.57                             -                 -                                  -                 -                                  -   -           

DLF Limited              1,146,142 0.45                             -                 -                                  -                 -                                  -   -           

Construction Project:

Larsen & Toubro Limited            11,012,617 4.32                             -                 -                                  -                 -                                  -                 -   

Consumer Non Durables:

ITC Limited            19,110,879 7.49                             -                 -                                  -                 -                                  -   -           

Hindustan Unilever Limited              6,577,612 2.58                             -                 -                                  -                 -                                  -   -           

Ferrous Metals:

Tata Steel Limited              4,967,056 1.95                             -                 -                                  -                 -                                  -   -           

Jindal Steel & Power Limited              3,293,796 1.29                             -                 -                                  -                 -                                  -   -           

Steel Authority of India Limited                 863,236 0.34                             -                 -                                  -                 -                                  -   -           

Finance:

Housing Development Finance Corporation Limited            15,522,932 6.08                             -                 -                                  -   -                                          -   -           

Infrastructure Development Finance Company Limited              2,576,610 1.01                             -                 -                                  -   -                                          -   -           

Gas:

GAIL (India) Limited              2,641,651 1.04                             -                 -                                  -   -                                          -                 -   

Industrial Capital Goods:

Bharat Heavy Electricals Limited              3,174,260 1.24                             -                 -                                  -   -                                          -                 -   

Siemens Limited              1,010,135 0.40                             -                 -                                  -   -                                          -                 -   

Minerals / Mining:

Coal India Limited              3,395,669 1.33                             -                 -                                  -   -                                          -                 -   

Sesa Goa Limited              1,186,112 0.46                             -                 -                                  -   -                                          -   -           

Non Ferrous Metals:

Hindalco Industries Limited              2,597,317 1.02                             -                 -                                  -   -                                          -                 -   

Sterlite Industries ( India ) Limited              2,437,103 0.96                             -                 -                                  -                 -                                  -                 -   

Oil:

Oil & Natural Gas Corporation Limited              7,422,829 2.91                             -                 -   -                            -           -                                          -   

Cairn India Limited              1,907,237 0.75                             -                 -                                  -   -                                          -                 -   

Petroleum Products:

Reliance Industries Limited            19,789,569 7.76                             -                 -                                  -   -                                          -                 -   

Bharat Petroleum Corporation Limited              1,414,505 0.55                             -                 -                                  -   -                                          -   -           

Pharmaceuticals:

Dr. Reddy's Laboratories Limited              3,478,322 1.36                             -                 -                                  -   -                                          -   -           

Sun Pharmaceuticals Industries Limited              3,346,176 1.31                             -                 -                                  -   -                                          -   -           

Cipla Limited              2,419,443 0.95                             -                 -                                  -   -                                          -   -           

Ranbaxy Laboratories Limited              1,124,682 0.44                             -                 -                                  -   -                                          -   -           

Power:

NTPC Limited              3,247,025 1.27                             -                 -                                  -   -                                          -                 -   

Tata Power Company Limited              2,553,732 1.00                             -                 -                                  -                 -                                  -                 -   

Power Grid Corporation of India Limited              2,393,360 0.94                             -                 -                                  -                 -                                  -                 -   

Reliance Infrastructure Limited              1,243,796 0.49                             -                 -                                  -                 -                                  -                 -   

Reliance Power Limited              1,005,733 0.39                             -                 -                                  -                 -                                  -                 -   

Software:

Infosys Limited            21,600,437 8.47                             -                 -   -                            -           -                            -           

Tata Consultancy Services Limited              9,266,246 3.63                             -                 -                                  -   -                                          -   -           

Wipro Limited              3,515,519 1.38                             -                 -                                  -   -                                          -   -           

HCL Technologies Limited              1,872,111 0.73                             -                 -                                  -   -                                          -   -           

Telecom - Services:

Bharti Airtel Limited              6,320,082 2.48                             -                 -                                  -   -                                          -   -           

Reliance Communications Limited                 871,094 0.34                             -                 -                                  -   -                                          -   -           

255,114,411 100.00                             -                 -                                  -                 -                                  -                 -   

 IIFL NIFTY ETF 
 IIFL Fixed Maturity Plan - 

Series 1 

 IIFL Fixed Maturity Plan - 

Series 2 

 IIFL Fixed Maturity Plan - 

Series 3 

 Total 



IIFL Mutual Fund
Annexure A

Portfolio holding (market / fair value)  as at 31 March 2012

Particualrs

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

 Amount                

(In Rupeess)  % 

 IIFL NIFTY ETF 
 IIFL Fixed Maturity Plan - 

Series 1 

 IIFL Fixed Maturity Plan - 

Series 2 

 IIFL Fixed Maturity Plan - 

Series 3 

Debentures/bonds

Pharmaceuticals:

10.19% Mahindra & Mahindra Finance Ltd. 18-07-2013                            -                 -                49,933,800 * 16.16                                -                 -                                  -                 -   

10.10% Tata Capital Ltd. 18-07-2013                            -                 -                49,893,700 * 16.14                                -                 -                                  -                 -   

10.20% Bajaj Finance Ltd. 05-07-2013                            -                 -                49,884,050 * 16.14                                -                 -                                  -                 -   

0.00% Tata Capital Housing Finance Ltd. 22-07-2013                            -                 -                50,719,250 * 16.41                                -                 -                                  -                 -   

0.00% Aditya Birla Finance Ltd. 22-07-2013                            -                 -                50,530,100 * 16.35                                -                 -                                  -                 -   

0.00% Kotak Mahindra Prime Ltd. 22-07-2013                            -                 -                44,065,900 * 14.26                                -                 -                                  -                 -   

0.00% Tata Motors Finance Ltd. 22-07-2013                            -                 -                14,031,136 4.54                                -                 -                                  -                 -   

                           -                 -              309,057,936       100.00                                -                 -                                  -                 -   

Certificate of Deposits

Banks

Axis Bank Limited 11-03-2013                            -                 -                               -                 -                 182,393,200 * 27.82                                -                 -   

Dena Bank 11-03-2013                            -                 -                               -                 -                 182,393,200 * 27.82                                -                 -   

Canara Bank 26-03-2013                            -                 -                               -                 -                 181,695,800 * 27.71                                -                 -   

Andhra Bank 25-03-2013                            -                 -                               -                 -                   90,871,000 * 13.86                                -                 -   

ICICI Bank Limited 25-02-2013                            -                 -                               -                 -                   18,304,900 2.79                                -                 -   

ICICI Bank Limited 15-03-2013                            -                 -                               -                 -                                  -                 -                   91,103,300 * 33.43

Canara Bank 28-03-2013                            -                 -                               -                 -                                  -                 -                   90,801,600 * 33.32

Karur Vysya Bank 28-03-2013                            -                 -                               -                 -                                  -                 -                   90,614,400 * 33.25

Total                            -                 -                               -                 -                 655,658,100       100.00               272,519,300       100.00 

TOTAL INVESTMENTS 255,114,411         309,057,936          655,658,100             272,519,300             

Note : *

In IIFL Nifty ETF Fund, the aggregate value of non traded / thinly traded investments which individually exceed 5% of the NAV as at 31 March 2012 is NIL

In IIFL Fixed Maturity Plan Series I, the aggregate value of non traded / thinly traded investments which individually exceed 5% of the NAV as at 31 March 2012 is Rs. 295,026,800

In IIFL Fixed Maturity Plan Series II, the aggregate value of non traded / thinly traded investments which individually exceed 5% of the NAV as at 31 March 2012 is Rs.637,353,200

In IIFL Fixed Maturity Plan Series III, the aggregate value of non traded / thinly traded investments which individually exceed 5% of the NAV as at 31 March 2012 is Rs.272,519,300

 Total 
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IIFL MUTUAL FUND 

 

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2012 AND THE  

REVENUE ACCOUNT FOR THE PERIOD FROM LAUNCH DATE TO MARCH 31, 2012 

 

 

Schedule 8:  NOTES TO ACCOUNTS 

 

1 Organisation 

 

In conformity with Securities and Exchange Board of India (‘SEBI’) (Mutual Funds) Regulations, 1996 (the Regulations), IIFL Asset Management Limited has been set up to 

act as the Asset Management Company (AMC) to IIFL Mutual Fund (Fund). In terms of the Investment Management Agreement (IMA) dated 29
th

 April 2010, entered into 

between IIFL Trusteeship Company Limited (Trustee) and the AMC, the AMC has been appointed as the Investment Manager to the Schemes of the Fund. India Infoline 

Limited is the sponsor of IIFL Mutual Fund. 

  

 List of Schemes of IIFL Mutual Fund 

 

Scheme Name Date of Launch NFO period Date of  Allotment Investment Objective 

IIFL NIFTY ETF 28.09.2011 28.09.2011 to 

12.10.2011 

18.10.2011 The investment objective of the scheme is to provide returns (before fees and 

expenses) that closely correspond to the total return of the S&P CNX Nifty Index 

subject, to tracking errors. However, there can be no assurance or guarantee that the 

investment objective of the Scheme would be achieved. 

IIFL Fixed Maturity 

Plan - Series 1 

13.01.2012 13.01.2012 to 

19.01.2012 

20.01.2012 The investment objective of each Scheme is to generate returns through investments 

in debt and money market instruments. The Scheme will invest in debt and money 

market securities, maturing on or before maturity of the scheme.  

There is no assurance that the investment objective of the Scheme will be achieved 

IIFL Fixed Maturity 

Plan - Series 2 

06.03.2012 06.03.2012 to 

06.03.2012 

07.03.2012 The investment objective of each Scheme is to generate returns through investments 

in debt and money market instruments. The Scheme will invest in debt and money 

market securities, maturing on or before maturity of the scheme.  

There is no assurance that the investment objective of the Scheme will be achieved 

IIFL Fixed Maturity 

Plan - Series 3 

28.03.2012 28.03.2012 to 

29.03.2012 

30.03.2012 The investment objective of each Scheme is to generate returns through investments 

in debt and money market instruments maturing on or before maturity of the scheme. 

There is no assurance that the investment objective of the Scheme will be achieved. 
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2 Significant Accounting Policies 

 

 

2,1       Basis of Accounting 

 

The financial statements are prepared on the accrual basis of accounting, under the historical cost convention, as modified for investments, which are ‘marked-to-market’. The 

financial statements have been prepared in accordance with the Regulations as amended from time to time. The significant accounting policies, which are in accordance with 

the SEBI Regulations and have been approved by the Boards of Directors of the AMC and the Trustee, are stated below. 

 

2.2   Determination of Net asset value ('NAV') 

 

The net asset value of the units of schemes are determined separately for the units issued under the Plans.  

 

For reporting the net asset value within the portfolio, daily income earned, including realised profit or loss and unrealised gain or loss  in the value of investments, and 

expenses incurred, are allocated to the related plans in proportion to their respective daily net assets arrived at by multiplying day-end outstanding units by previous day's 

closing NAV. 

    

2.3    Unit capital, unit premium reserve and income equalization: 

 

Unit capital represents the net outstanding units as at the Balance Sheet date. 

 

Upon issue and redemption of units, the net premium is apportioned between UPR and IER in accordance with regulations and guidelines prescribed by the SEBI. When units 

are issued or redeemed, net asset value less face value and UPR per unit, for the transacted units, from the beginning of the accounting period upto the date of issue or 

redemption of such unit is transferred to / from the income equalisation account. Upon issue and redemption of units below par, the net discount is appropriated to income 

equalisation reserve in accordance with regulations and guidelines prescribed by the SEBI. 

 

The purpose is to ensure that the per unit amount of the continuing unit holders’ share of the undistributed income / loss remains unaffected by the movement in unit capital. 

At the year end, the balance in the equalisation account is transferred to the Revenue Account. 

 

2.4     Investments 

 

a) Accounting for investment transactions 

 

Investments are accounted on the date of the transaction at cost after including transaction costs as applicable excluding custodian transaction charges. The front end fee 

receivable, if any, is reduced from the cost of such investment. Bonus entitlements are recognised as investments on the ‘exbonus date’. Rights entitlements are recognised as 

investments on the ‘ex-rights date’. 
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b) Valuation of investments 

 

During the period, the fund has valued its investments in accordance with the Regulations, as amended from time to time. All investments are marked to market and are stated 

in the balance sheet at their market / fair value. In valuing the Scheme’s investments: 

 

(i) Traded Equity Securities: 

   

                                  Traded                  Non Traded                 Thinly Traded 

Equity Shares Investments in equity shares which at the last 

quoted closing price on the National Stock 

Exchange (NSE)/ Bombay Stock Exchange 

(BSE) or another stock exchange. 

 

When on a valuation day, a security 

listed on the NSE, does not trade then 

price at which it is traded on another 

stock exchange is used. 

As per the SEBI Regulation 

When a security does not trade on any 

exchange on a valuation day then 

previous closing price on NSE / Any 

other SE is used as long as date of the 

previous closing price is less than 30 

days. 

If trading in an equity security is 

suspended for more than 30 days, then 

the Asset Management 

Company/Trustees decide the 

valuation norms to be followed and 

such norms are documented and 

recorded. 

Unlisted / Illiquid / Rights Equity 

Securities 

In accordance with guidelines prescribed by the SEBI 

Note: Thinly Traded Equity/Equity related Security - When trading in an equity/equity related security in a month is both less than Rs. 5 lacs and the total volume is less than 

50,000 shares, it is considered as a thinly traded security. 
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(ii) Investments in fixed income securities (other than government securities) are valued as follows: 

 

 Traded (in market lot of Rs. 5 

crores on the valuation day on 

stock exchange) 

                                                 Non Traded/Thinly Traded  

Residual Maturity upto 91 days Residual Maturity 

over 91 days 
 

Certificate of Deposits Weighted average price at which it 

is traded on the valuation day. 

On straight line amortization from 

the last traded price / purchase 

price /cost. 

As per SEBI Regulation and based on 

Credit Rating/Duration Matrix provided 

by agency(ies) entrusted for the said 

purpose by AMFI. 

Government Securities At the prices provided by the agency nominated by AMFI (currently CRISIL & ICRA) on a daily basis. In the event of non 

availability of the prices from such agency, prices provided by FIMMDA is used. 

Fixed Rate/Zero Coupon Debt 

Securities 

Weighted average price at which it 

is traded on the valuation day. 

On straight line amortization from 

the last traded price / purchase 

price /cost. 

As per SEBI Regulation and based on 

Credit Rating/Duration Matrix provided 

by agency(ies) entrusted for the said 

purpose by AMFI. 

 

Note: Thinly Traded Debt Security -A debt security (other than Government Security) is considered as a thinly traded security if on the valuation date, there is no individual 

trade in that security in marketable lot (currently Rs. 15 Crore) on the principal stock exchange or any other stock exchange. 

 

The unrealised gain or loss in the value of investments is determined separately for each category of investments. The change in the net unrealized loss, if any, between two 

balance sheet dates is recognized in the revenue account and the change in net unrealised gain, if any, is adjusted in an unrealised appreciation reserve. 

 

2.6        Revenue recognition  

 

 Income on investments is recognized on accrual basis except where there is uncertainty about ultimate recovery/ realization. Such income is recognized when the 

uncertainty is resolved. 

 Dividend income is recognised on the ex-dividend date 

 Interest income is recognised on an accrual basis. 

 Profit or loss on sale/redemption of investments is determined on the basis of the weighted average cost method.  

 

 

 



 

5 

 

2.7     Expenses  

 

 All expenses are accounted for on accrual basis. 

 New fund offer (NFO) expenses: The NFO expenses were borne by the AMC 

 

2.8    Entry Load / Exit Load 

 

In accordance with SEBI circular no. SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009 with effect from August 1, 2009 no entry load is charged. Exit load collected in 

excess of 1% of the redemption proceeds is credited to the scheme as income. Load other than the above is utilized to pay commission to distributors and other marketing and 

selling expenses. Any surplus is treated as income as and when considered appropriate. 

 

2.9 Cash and cash equivalents 

Cash and cash equivalents include balances with banks in current accounts, deposits placed with scheduled banks, and collateralized lending (including reverse repurchase 

transactions). 

 

2.10 Dividend Distribution 

 

Income distribution during the current financial period, if any will be made from the distributable surplus of current period. The Trustees may declare dividend 

subject to the availability of distributable surplus calculated in accordance with SEBI (Mutual Funds) Regulations, 1996. The actual declaration of dividend and 

the frequency of distribution will be entirely at the discretion of the Trustees. 

 

3. Notes to accounts 

 

3.1. Investments 

 

a) Investments of the Schemes are registered in the name of the Schemes for the benefits of the Schemes Unit holders. 

 

b) Investment made in foreign securities as at March 31, 2012: Nil 
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c) Investments made in companies which have invested more than five percent of the net asset value of the Schemes of IIFL Mutual Fund in terms of 

Regulation 25 (11) 

 Investment in Companies includes investment in subsidiaries.  

 Purchases represents purchases (including derivatives transactions and inter scheme transactions) made during the period prescribed under regulation 25(11). 

 Value represents closing market value of investments as of March 31, 2012.   

                                                                                                                                                                                                   (Amount in Rupees) 

  Company Name Schemes invested in by the Company 

Investment made by 

schemes of IIFL Mutual 

Fund in the 

company/subsidiary 

Aggregate cost 

of acquisition 

during the 

period ended  

31 March 2012 

Outstanding as 

at 31 March 

2012 ( At Market 

/ Fair Value) 

  NIL   

 

The Investment Manager is of the opinion that the investments are made by the schemes in such companies since they are perceived as fundamentally strong 

and possesses a high potential for growth. Further, investments in fixed income instruments issued by the aforesaid companies would yield attractive returns 

commensurate with the risks associated with the issuer.   

 

d)    Unrealised Gain / (Loss) as of March 31, 2012: 

                                     (Amount in Rupees) 

Scheme Name Certificate Of Deposit Equity Fixed rates bonds – Corporate Zero Coupon Bonds - Corporate 

Listed or awaiting listing Listed or awaiting listing Listed or awaiting listing 

IIFL NIFTY ETF  - 14,412,127  -  - 

IIFL Fixed Maturity Plan - Series 1  - -  (612,700) (1,035,020) 

IIFL Fixed Maturity Plan - Series 2 2,106,933  -  -  - 

IIFL Fixed Maturity Plan - Series 3 (366,028)  -  - - 

Grand Total 1,740,905 14,412,127 (612,700) (1,035,020) 
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3.2   Investment Management and Trusteeship fees :-        

 

a) Investment management fees (excluding service tax and education cess) have been charged by the Schemes pursuant to an agreement with IIFL Asset Management 

Limited (AMC), as under:  

 

Scheme 

Management Fees 

Ratio 

2011-2012 

IIFL NIFTY ETF 0.05% 

IIFL Fixed Maturity Plan - Series 1 0.42% 

IIFL Fixed Maturity Plan - Series 2 0.29% 

IIFL Fixed Maturity Plan - Series 3 0.00% 

 

Note: Rate represents average rate in percentage per annum charged on daily average net assets.  

 

b) Trusteeship Fees:- 

Scheme 

Trustee Fees 

Ratio 

2011-2012 

IIFL NIFTY ETF 0.01% 

IIFL Fixed Maturity Plan - Series 1 0.01% 

IIFL Fixed Maturity Plan - Series 2 0.01% 

IIFL Fixed Maturity Plan - Series 3 0.01% 
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 Commission paid to associates / related parties / group companies of Sponsor / AMC: 

 

Name of associate /related 

parties/ group companies 

of Sponsor/ AMC 

Nature of Association/ 

Nature of relation 
Period covered 

Business 

given 

(Rupees) 

Business given ( 

in % of total 

business 

received by the 

fund) 

Commission 

paid (Rupees) 

% of total 

Commission paid by 

the fund 

NIL NIL Launch Date to 

March-12 

 

NIL NIL NIL NIL 

 

 

3.4 The aggregate value of investments purchased and sold (including redeemed) during the period and these amounts as a percentage of average daily net assets 

are as follows:  

             

Scheme 

Purchases 

(Amount in 

Rupees) 

Sales(Amount 

in Rupees) 

Purchase as 

% to  average 

daily net 

assets 

Sale as % 

to  average 

daily net 

assets 

Average 

Asset Under 

Management 

(AUM in 

Rupees) 

  2011-2012 2011-2012 2011-2012 2011-2012   

IIFL NIFTY ETF     393,378,942   153,292,028  132% 52%  297,533,163  

IIFL Fixed Maturity Plan - 

Series 1     307,649,792                 -    97% 0%  317,699,627  

IIFL Fixed Maturity Plan - 

Series 2  1,449,293,810   799,886,000  222% 123%  652,565,634  

IIFL Fixed Maturity Plan - 

Series 3     272,745,400                 -    57% 0%  479,128,812  

 

 

Note: Purchase/Sale does not include term deposits and derivative transactions. 
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3.5 Segment Information  

 

The Schemes operate only in one segment viz. to primarily generate returns, based on schemes investment objective. 

 

3.6 Summary of Net Asset value (‘NAV’) per unit,  Income and Expense ratio 

       

  NAV per unit as on March 31, 2012: 

    

Scheme Option 

*NAV per Unit 

(in Rupees)  

IIFL NIFTY ETF Growth 529.4328 

IIFL Fixed Maturity Plan - Series 1 Growth 10.1322 

IIFL Fixed Maturity Plan - Series 1 Dividend 10.1322 

IIFL Fixed Maturity Plan - Series 2 Growth 10.0962 

IIFL Fixed Maturity Plan - Series 2 Dividend 10.0962 

IIFL Fixed Maturity Plan - Series 3 Growth 9.9953 

IIFL Fixed Maturity Plan - Series 3 Dividend 9.9953 

 

* NAV disclosed above is computed NAV and not a declared NAV as 31
st
 March 2012 was not business day. 

 

 Income Ratio: 

Scheme 

Total Income 

Ratio 

  

IIFL NIFTY ETF 1.72% 

IIFL Fixed Maturity Plan - Series 1 7.13% 

IIFL Fixed Maturity Plan - Series 2 9.63% 

IIFL Fixed Maturity Plan - Series 3 -13.98% 
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 Expense Ratio: 

 

Scheme 

Total Expense Ratio 

  

IIFL NIFTY ETF 0.25% 

IIFL Fixed Maturity Plan - Series 1 0.45% 

IIFL Fixed Maturity Plan - Series 2 0.32% 

IIFL Fixed Maturity Plan - Series 3 0.04% 

  

 

3.7 Large Holding in the schemes (i.e. in excess of 25% of the net assets) 

          

        Scheme Percentage of Holding No. of Investors 

NIL NIL NIL 

 

3.8 Open Position As on March 31, 2012 

 

Future : 

   

Name of the Company 

  

Scheme 

  

Number of Units 

Long / (Short) 

Number of 

Contracts 

Long / (Short) 

NIL NIL NIL NIL 

Options : 

   

Name of the Company 

  

Scheme 

  

Number of Units 

Long / (Short) 

Number of Contracts 

Long / (Short) 

NIL NIL NIL NIL 
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3.9 Industry wise Classification of Investments 

 Total value of investments falling under each major industry group and within each major classification the percentage thereof in relation to the 

total investment within the classification as on March 31, 2012. Annexure A 

 

3.10  Funds have entered into transactions with certain related parties. The information required in this regard in accordance with Accounting Standard 18 on 

‘Related Party Disclosures’ issued by the Institute of Chartered Accountants of India is provided below. 

 

Related party disclosure pursuant to accounting standard 18 issued by The Institute of Chartered Accountants of India is applicable for the following schemes and 

disclosures are made as under: 

 IIFL Nifty ETF  
 IIFL Fixed Maturity Plan - Series 2 

 IIFL Fixed Maturity Plan - Series 1 
 IIFL Fixed Maturity Plan - Series 3 

 

 

  The following are the related parties by control: 

a. India Infoline Asset Management Company Limited(AMC) 

b. India Infoline Limited (Sponsor) 

c. India Infoline Trustee Company Limited (Trustee company) 
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d. Associates 

 India Infoline Investment Services Ltd  IIFL Trustee Services Ltd 

 Moneyline Credit Ltd  IIFL (Asia) Pte. Ltd 

 India Infoline Housing Finance Ltd  IIFL Capital Pte Ltd 

 India Infoline Distribution Company Ltd  IIFL Securities Pte Ltd 

 India Infoline Marketing Services Ltd  IIFL Inc. 

 India Infoline Insurance Brokers Ltd  IIFL Private Wealth (Mauritius) Ltd. 

 India Infoline Insurance Services Ltd  IIFL Wealth (UK) Ltd 

 India Infoline Commodities Ltd  IIFL Securities Ceylon (Pvt)Ltd 

 IIFL Wealth Management Ltd  IIFL Capital Ceylon Ltd 

 India Infoline Media and Research Services Ltd  IIFL Private Wealth Hong Kong Ltd 

 IIFL Capital Ltd  India Infoline Commodities DMCC 

 IIFL Realty Ltd 

 IIFL Private Wealth Management (Dubai) 

Ltd 

 IIFL (Thane) Pvt. Ltd.  Finest Wealth Managers Pvt. Ltd 

 KIIFL Energy Ltd.      

 

 
 

 

List of Directors and Key Managerial Personnel (‘KMP’): 

 

Name Description of Relationship 

Ms. Homai Daruwalla AMC's-Director 

Mr. Pranab Pattanayak AMC's-Director 

Mr. R. Venkataraman AMC's-Director 

Mr. A K Shukla Trustee Company's –Director 

Mr. R.S. Loona Trustee Company's –Director 

Mr. J.H. Mehta Trustee Company's –Director 

Mr. Nirmal Jain Trustee Company's –Director 

Mr. Gopinath Natrajan AMC ‘s – CEO (KMP) 
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3.10.1 Nature of transactions : Subscription and Redemption Units: 

 

2011-2012   Schemes (Amount in Rupees) 

Related party Transaction IIFL NIFTY ETF IIFL Fixed 

Maturity Plan 

- Series 1 

IIFL Fixed 

Maturity Plan - 

Series 2 

IIFL Fixed 

Maturity Plan 

- Series 3 

India Infoline Limited  Subscription                   70,000,000  -   -   -  

India Infoline Limited  Redemption                 213,680,348   -   -   -  

Mr. R. Venkataraman  Subscription                          50,000          500,000   -   -  

Mr. Nirmal Jain  Subscription                        500,000        1,000,000   -   -  

IIFL Wealth Management Ltd    Subscription    -   -        50,000,000   -  

India Infoline Limited  Year End Outstanding                   13,060,169            20,159   -   -  

Mr. Nirmal Jain  Year End Outstanding                        525,202   -        50,468,500   -  

Mr. R. Venkataraman  Year End Outstanding                        376,960   -   -   -  

India Infoline Limited  Redemption Payable                   63,532,527   -   -   -  

 

3.10.2 Nature of transactions : Management Fees and Trustee Fees: 

 

2011-12 

Scheme (Amount in Rupees) 

IIFL 

NIFTY 

ETF 

IIFL Fixed 

Maturity 

Plan - Series 

1 

IIFL Fixed 

Maturity 

Plan - Series 

2 

IIFL Fixed 

Maturity 

Plan - Series 

3 

Management 

Fees 

               

67,179  

                 

259,615  

                

129,649   Nil  

Trustee fee 

               

13,436  

                    

6,181  

                    

4,471   Nil  

Year end other 

payable         

AMC 

                

9,751  

                 

102,475  

                

116,684   Nil  

Trustee  

                

1,950  

                    

2,440  

                    

4,024   Nil  
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3.11  With reference to SEBI Circular CIR/IMD/DF/11/2010 dated August 18
, 
2010 there is Nil holding in derivative. 

 

3.12  Custodian Fees 

 

  Citibank N.A. provides custodial services to the Scheme for which it receives custody fees. 

 

3.13  Profit & Loss from Investments 

 

Profit & Loss from investments includes a credit of Rs.741,106/-  received from India Infoline Asset Management Company Ltd. ('AMC') towards obligations and/or 

losses of IIFL Nifty ETF. 
 

3.14 Prior period comparatives: 

 

For IIFL NIFTY ETF, IIFL Fixed Maturity Plan - Series 1, IIFL Fixed Maturity Plan - Series 2 and IIFL Fixed Maturity Plan - Series 3, as these are the first Financial 

Statements since the date of its launch, there are no comparatives for the prior period 
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Signatories to financial statements in capacity as Fund Managers: 

Fund Managers  Scheme Name 

Mr. Manish Bandi IIFL NIFTY ETF 

Ms. Fahima Shaikh IIFL Fixed Maturity Plan - Series 1 

Ms. Fahima Shaikh IIFL Fixed Maturity Plan - Series 2 

Ms. Fahima Shaikh IIFL Fixed Maturity Plan - Series 3 

 

For  S.R. Batliboi & Co.    For India Infoline Trustee Company Limited    

 Chartered Accountants 

 

         

Firm Registration No:301003E  

 

         

  

   

 

       

 

Sd/-     Sd/- 
     

Sd/-  

per Shrawan Jalan    A. K. Shukla     Nirmal Jain 

Partner 

   

 Chairman 

 

    Director 

 Membership No: 102102 

 

  

 

      

    

 For India Infoline Asset Management Company Limited    

    

  

 

      

    

  

 

      

    

 Sd/- 

 

    Sd/-  

    

 Homai Daruwalla     R. Venkataraman 

    

 Chairman 

 

    Director  

    

  

 

      

    

 Sd/- 

 

    Sd/-  

    

 Manish Bandi     Fahima Shaikh 

    

 Fund Manager     Fund Manager 

 

Place: Mumbai 

  

 
Place: Mumbai 

      Date : June 28,2012 

  

 Date : June 28,2012 

      




