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To the Members,

The Directors have pleasure in presenting the 5" Annual Report of India Infoline Asset
Management Company Limited (‘the Company’) together with the Audited Financial
Statements for the year ended March 31, 2015.

1. Financial Results:

The h|gh||ghts ofthe fmanual results for the year under review are as under o

s - 2014-2015 (Rs.) |  2013-2014 (Rs.)
Gross Total Income 38,46,67,857 11 99 71, 170
Less: Expenditure 26,96,53,530 5,42, 30,846
Profit /(Loss) Before Taxation 11,50,14,327 657,40,324

Less Taxatlon 3 84 53 154 28,08,458

2. Review of Operations and Business:

During the year, India Infoline Asset Management Company Limited (IIFL AMC) under
the Mutual Fund Platform launched IIFL India Growth Fund, which garnered Rs. 112.14
Crore. Also, for greater operational efficiencies and an optimal fund size towards better
fund management opportunities, the Company merged IIFL Short Term Income Fund
into IIFL Dynamic Bond fund and IIFL Dividend Opportunities Index Fund into lIFL India
Growth Fund.

Under the Alternative Investment Fund(s) platform, the Company launched IIFL National

Development Agenda Fund, Category Ill AIF investing into equities and |IFL Real Estate
Fund Domestic Series Il, investing primarily in securities issued by real estate entities,
which garnered collectively Rs.530.54 Crores (till March 31, 2015).

During the year, the Company also received license from SEBI to conduct Portfolio
Management Services and commenced the same business.

As on March 31, 2015 the total AUM managed by the Company under |[IFL Mutual Fund,
IIFL Alternative Investment Fund and PMS platform is Rs. 2205.56 Crore.

Macroeconomic Overview

FY14-15 has seen a significant improvement in macro-economic fundamentals of India.
From a phase of low growth and high inflation we are slowly transitioning to a period of
low inflation and improving growth. During the year twin deficit (fiscal deficit and
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