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NOTICE	IS	HEREBY	GIVEN	THAT	with	effect	from	November	11,	2019,	Mr.	Mayur	Patel,	has	been	designated	as	
Fund	Manager	for	IIFL	Focused	Equity	Fund	(An	open	ended	equity	scheme	investing	in	maximum	30	multicap	
stocks).
Brief	pro�ile	of	Mr.	Patel	is	given	below:	

CHANGE	OF	FUND	MANAGER

Key	Information	Memorandum	(KIM)	and	Statement	of	Additional	Information	(SAI)	
Notice-cum-addendum	to	the	Scheme	Information	Document	(SID),	

of	IIFL	Mutual	Fund	(No.	13/2019)

Name	of	Fund	Manager,	
Age,	Quali�ication

Brief	Experience

Age:	38	years;

Mr.	Mayur	Patel

Quali�ication:	B.Com;	
Chartered	Accountant;	
CFA	Charter	holder

Mr.	 Mayur	 Patel	 has	 14	 years	 of	 work	 experience	 including	 investment	
management	and	research	experience	of	more	than	10	years.	Prior	to	joining	
IIFL	 Asset	 Management	 Limited,	 he	 managed	 equity	 portfolios	 of	 DSP	
BlackRock	Equity	Savings	Fund	and	MIP	Fund	at	DSP	BlackRock	Investment	
Managers	(a	joint	venture	between	BlackRock	and	the	DSP	Group	in	India).	

Mr.	Patel	joined	DSP	BlackRock	in	2013	as	an	Equity	Analyst	responsible	for	
origination	and	dissemination	of	ideas	across	energy,	industrials	and	utilities	
sectors.	Earlier,	he	was	associated	with	Spark	Capital	as	Lead	Analyst,	Energy	in	
their	Institutional	Equities	division	and	has	also	worked	with	Tata	Motors	and	
CRISIL.	He	is	a	Chartered	Accountant	and	a	CFA	charter	holder.

Mr.	Prashasta	Seth	ceases	to	be	Fund	Manager	for	IIFL	Focused	Equity	Fund	from	the	above	mentioned	date.
This	addendum	shall	 form	an	 integral	part	of	 the	SID	&	KIM	of	 IIFL	Focused	Equity	Fund	and	SAI,	all	other	
features,	terms	and	conditions	as	mentioned	therein	remain	unchanged.	


